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Sources and Symbols 


SouRCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes an 
Definitions which are printed once a year in the January issue. More specific information is give 
on most series, country by country, in the Country Notes section of each issue. Descriptions o 
general indexes of production, employment, prices, volume and unit value of trade, as found in th 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre 
sponding series in International Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digi 
shown, or that the item called for did not exist. The non-availability of data is indicated by dot 
A double triangle (X) indicates an interruption in the comparability of the series or a change ij 
the unit in which the series is reported. The nature of the non-comparability is indicated in th 
Country Notes. A hyphen is used between years or months to indicate a total of the years o 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March) 
An oblique stroke is used between years or months to indicate an annual or monthly average of th 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used whet 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calenda 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1941 in the February 1953 issue; for 1942 in the December 1951 issue; for 1943 in the 
August 1950 issue; and for 1944 in the January 1951 issue. 
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INTERNATIONAL FINANCIAL STATISTICS 


Between the beginning of 1949 and the end of 
1952, substantial shifts have occurred in the structure 
of Canada’s transactions with the rest of the world. The 
period as a whole has been characterized by a large and 
growing inflow of private long-term capital and, of lesser 
quantitative importance, by a decline in official economic 
aid extended by Canada to overseas countries. Move- 
ments in other categories, however, have fluctuated 
widely. Goods and services, which showed a small surplus 
in 1949, moved into substantial deficit in 1950 and 1951 
but again emerged in surplus during 1952. Even more 
striking were the movements on account of private short- 
term capital and transactions in outstanding securities 
which produced a very large inflow of funds in 1950 and 
an equally large outflow in 1952. Canadian monetary 
reserves rose with extraordinary rapidity in 1950, but 
since October 1950, when the official par value of the 
Canadian dollar was suspended, have increased only 
slightly. The size and composition of these changes are 
summarily illustrated in Table 1. 
Table 1. Canada’s International Transactions 


(1949-1952)! 


(In Millions of Canadian Dollars) 
1950 1951 


Goops, SERVICES AND PRIVATE DONATIONS 
Exports, f.o0.b.4 3, 3,296 1,140 
Imports, f.o.b.‘ 2 866 3,314 —4,310 


Trade balance ? 170 


Nonmonetary gold movement (net 3% : 150 
Foreign travel < —9 
Transportation 4 5 
Investment income 
Other services and private 

donations 


Total 


PRIVATE LONG-TERM CariTaAL MOVEMENTS 
Foreign direct investment in 

Canada : 
New issues of Canadian securities 
Contractual repayments 
Other 


Total 


OTHER PRIVATE CariITAL MOVEMENTS 
Transactions in outstanding 

securities 
Short-term movements, n.i. 


Total 


MISCELLANEOUS OFFICIAL FINANCING 
Repayment of loans extended 
Amortization of own debt 
Government borrowing- 


Total 


OFFICIAL Economic Alp EXTENDED 
Relief and development grants 
British loan 


Total 


MONETARY MOVEMENTS 
Short-term liabilities to official 
institutions 7 q - 31 
Short-term assets (increase —) ‘ 229 37 
Monetary gold (increase —) —s° —274 of 
Total 2 — 587 —192 —68 
Source: Canadian official balance of payments reports to the Fund and Dominion 
Bureau of Statistics, “The Canadian Balance of International Payments, 1952”. 


No sign indicates credit; minus sign indicates debit. Preliminary; the entries 
are not fully comparable with those for earlier years. Excluding military end- 
items and services donated: 57 million for 1950, 165 million for 1951, and 197 million 
for 1952. ‘Exports include Canadian inland freight and imports include U. S. 
inland freight. Both these items are excluded from transportation. Excluding 
transactions in outstanding securities. ‘ Including liabilities to U.S. official and 
banking institutions. Also includes net errors and omissions of —3 million in 1949 
and of unknown amounts in other years. Excluding liabilities to U. S. official 
and banking institutions (see footnote 6). 


A Review of the Canadian 


Goods and Services 


Exports were at a high level at the beginning of the 
period and have steadily increased during each subsequent 
year. Imports, however, rose rapidly after the Korean 
outbreak in the second half of 1950 and continued to 
rise somewhat faster than exports in 1951. Consequently 
there were import surpluses during 1950 and 1951. The 
re-emergence of an export surplus in 1952 was due mainly 
to a 13 per cent improvement in the terms of trade 
brought about by a marked decline in import prices, the 
volume of exports and imports increasing by roughly 
equal amounts. This decline in import prices was clearly 
also the principal immediate cause of the emergence of 
a surplus on the whole goods and services account in 
1952, following upon the large deficits of 1950 and 1951. 
The improvement of $681 million in the total of goods 
and services exercised a dominating influence on the rapid 
rise of the Canadian exchange rate during 1952. 


Official Financing 


In the early post-war years, Canada had extended to 
the United Kingdom and to other countries in Western 
Europe economic aid similar in character to that extended 
by the United States. By 1949, this type of aid was 
tapering off rapidly. In the following year, however, 
Canada assumed new mutual aid obligations under the 
NATO program. The quite different economic significance 
of grants made under this program from those extended 
as a contribution to easing the world-wide dollar shortage 
is the reason for eliminating donated military end-items 
and services from the goods and services account and 
for excluding the corresponding grants from the official 
financing categories. 


As economic aid extended by Canada declined, Canada’s 
overall balance of payments position came to be more 
directly reflected in the movements in its official reserves. 
These movements, together with those in the reserves of 
other countries held in Canada, are shown in the final 
category in Table 1. The heavy inflow of gold and US. 
dollars, which had begun in 1948, continued in 1949 
largely because of a continuing surplus on account of 
goods and services accompanied by a steadily rising 
inflow of direct investment capital. In 1950, the inflow 
of reserves reached over $700 million despite an abrupt 
swing from a moderate surplus to a large deficit on goods 
and services account. The explanation lies in the con- 
siderably expanded inflow of private long-term capital 
and an enormous flow of short-term and other speculative 
funds to Canada, mainly from the United States, which 
took place in anticipation of a possible revaluation of the 
Canadian dollar. 


It was the potent ally inflationary effect of this extra- 
ordinary increase in the rate of accumulation of reserves, 
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jased primarily on speculative capital movements, that 
ed to the suspension of the par value of the Canadian 


jllar on October 1, 1950. During the last quarter of that 


var and throughout 1951 the inflow of speculative capital 
was substantially reduced or even reversed and, while 
jirect investment and other long-term capital movements 
showed a further rise, an increased deficit on goods and 
ervices account offset part of their effect. This deficit 
iisappeared during the last half of the year, and since 
the Canadian authorities were pursuing a policy of not 
intervening in the foreign exchange market to counteract 
these broad movements, the Canadian dollar began to rise 
npidly towards parity with the U.S. dollar. During 1951 
aid 1952 movements in Canadian reserves were on a 
small scale, and the strength of the Canadian balance of 
wyments was primarily reflected in the movement of 
the rate of exchange. As the goods and services account 
wung back from a large deficit in 1951 to a moderate 
surplus in 1952, the inflow of private long-term capital 
wntinuing at a high level, the exchange rate rose further 
i) reach an average premium of some 2 per cent over 
the U.S. dollar for 1952 as a whole. This rise in the rate 
engendered a very large equilibrating outflow of short- 
term capital which in turn tended to moderate the rise. 

























Private Capital Movements 






It is apparent from the foregoing discussion that 
wnsiderable emphasis in any analysis of the Canadian 
valance of payments in the last four years must be 
sven to the movements of private capital, both short- 









Table 2. Private Capital Movements in the 
Canadian Balance of Payments (1949-1952)! 


(In Millions of Canadian Dollars) 


































1949 1950 1951 1952: 
LONG-TERM CAPITAL MOVEMENTS! 
Direct Investment: 
Foreign direct investment in Canada 88 221 296 332 
Canadian direct investment abroad. . . 13 36 —26 —64 
Total 101 257 270 268 
New Issues of Canadian Securities: 
In foreign currency... . at . 343 2614 
In Canadian dollars ingen 6 148 68 58* 
Total 6 148 4l1l 319 
Contractual repayments —49 —117 —87 —71 
Other 5, ; ; —13 -5 24 -3 
TOTAL 45 283 «=(«618—Ct«é«SS'D 
OTHER CAPITAL MOVEMENTS 
Trade in Outstanding Securities: 
Canadian securities. . . . ategas 328 38 —95 
Foreign securities ous ; 23 { 68 12 10 
Total... Sc estneat hues 23 396 50-85 
Short-term movements, n.i.e. 6... ; —37 309 74 —549 
TOTAL... : a —14 705 124 “a 634 





— sign indicates an inflow of capital; minus sign indicates an outflow. 2 Pre- 
ra the entries are not fully comparable with those for earlier years. * Ex- 
uding trade in outstanding securities. ‘ The classification by currency is esti- 
mated. ‘Including new issues of foreign securities and bank loans. ¢ Including 


ae and omissions of —3 million in 1949 and of unknown amounts in other 
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and long-term. Moreover, a distinct separation must be 
made between, on the one hand, the steadily rising 
capital inflows motivated by the long-term growth in the 


Canadian economy, particularly the expansion of manu- 


facturing industries and the development of mineral 
resources and, on the other, the fluctuating movements 
of other types of private capital responding mainly to 
changes and anticipated changes in the value of the 


Canadian dollar and in general credit conditions, including 
the availability of bank credit. An attempt has been made 
in Table 1 to achieve an approximate separation of private 
capital movements along these lines, and the division is 


further elaborated in Table 2. 


The major components of the long-term group are 
direct investment capital and new issues of Canadian 
securities in foreign markets. The nature of these trans- 
actions and their behavior over the four-year period leave 
little doubt that they have been largely unaffected by 
short-term movements in the exchange rate, although it 
is possible that the timing of new security issues has been 
influenced by some of the same factors that motivated 
the speculative short-term capital movements. Changes 
in the total of this group in Table 2 illustrate clearly the 
extent to which this inward flow of long-term capital has 
increased in the last four years and explain the strength- 
ening of the Canadian official reserve position and subse- 
quently of the international value of the Canadian dollar 
in the face of wide fluctuations jn the goods and services 
balance. 


The short-term group includes, in addition to transac- 
tions in short-term securities, transactions in outstanding 
long-term securities. The wide fluctuations in their totals 
are in marked contrast to the behavior of direct invest- 
ments and new issues and afford strong evidence of their 
being governed to a significant extent by actual or 
anticipated movements in the exchange rate. It might 
have been preferable to include in the short-term group 
only transactions in outstanding long-term government, 
local government and corporate bonds and to exclude 
transactions in outstanding corporate stocks, but this 
could not be done because transactions in stocks were 
not available separately for all the years in the statistical 
series from which total transactions in securities were 
derived. 


The role of short-term capital movements in Canada’s 
balance of payments has been both large and markedly 
different from one year to another. In 1950 they were 
clearly disequilibrating and, added to the long-term in- 
ward movement, accounted for the extraordinary increase 
in reserve holdings. In 1952, on the other hand, they 
have equally clearly played an equilibrating role, off- 
setting almost entirely the long-term inflow and the 
goods and services surplus. 


rain 





INTERNATIONAL FINANCIAL STATISTICS 


The charts and table on this and the opposite page 
compare the total money supplies of the various countries 
and areas of the world in 1937 and 1952 in U.S. dollar 
value. The black bars in the chart below represent the 
total U.S. dollar value of the money supplies of eight 
areas, calculated by converting the money supply data 
shown on the country pages at the exchange rates shown 
on the country pages and adding the calculations for the 
countries of each area.' The first two columns of the 
table give the data, together with the detail by country. 
The third column of the table shows for each country and 
area the proportionate growth in the dollar value of its 
total money supply from 1937 through 1952. The white 
bars in the charts below represent the same data on a per 
capita basis. The scale for the white bars was selected 
so as to make the two United States bars for 1952 equal 
in height. These data and the corresponding figures on 
growth are given, together with the country detail, in 
the fourth, fifth, and sixth columns of the table. The 
population figures used in the per capita calculation are 
those given in the country notes of International Finan- 
cial Statistics and for the post-war period refer to 1951. 
The chart on the opposite page shows for the same areas 
money supply as a per cent of national income. The 


‘The total for Continental EPU countries does not include Germany 
owing to the difficulties of measurement arising from the partition. 
No data are given for any of the countries of the Soviet bloc. 
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(Billions) 
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The Dollar Value of the 
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Money Supply a 


Value 
in Millions of 
U. S. Dollars 








1952 

1937 1952 1937 

United States... 29,600 129,000 4.4 
Canada........ 1,044 S.o27 6.4 
Latin America.. 2,081 15,016 7.2 
DOLLAR 568 3,961 7.0 
Bolivia... . 19 116 6.0 
Colombia. . 70 §22 7.4 
Costa Rica 9 46 5.4 
Cuba.. 165 1,544 9.4 
Domin. Rep. 6 65 10.7 
Ecuador... 10 68 6.7 
E] Salvador 10 eo 7.3 
Guatemala 15 68 4.6 
Honduras. . 5 26 348.2 
Mexico. °. 164 818 5.0 
Nicaragua. . 7 26 «3.9 
Panama... 6 25 «64.3 
Venezuela. . 82 570 =—-6..9 
Non-DOLLAR 1,513 11,055 7.3 
Argentina. . 768 3,879 5.1 
Brazil 518 §,955 11.3 
Chile 76 552 7.3 
Paraguay . . 5 39 Tie 
Peru. .... 56 208 3.7 
Uruguay... 90 422 4.7 
Continental EPU 14,214 32,746 2.3 
Austria. ... 396 871 2.2 
Belgium... 1,462 3,462 2.4 
Denmark 546 1,009 1.8 
France 5,769 11,791 2.0 
Greece..... 169° 354 92.1 
Italy . ; 1,895 5,392 2.8 
Netherlands 1,344 e426 1:6 
Norway... . 346 1,188 3.4 
Portugal... 271 1,009 3.7 
Sweden 682 2,014 3.0 
Switzerland 1,075 2,660 2.5 
Turkey 260 882 3.4 
Sterling Area 11,824 25,691 2.2 
U.K. 8,348 15,064 1.8 
In ASIA 1,908 $,100 42.7 
Burma. 453 137 = 3.1 
Ceylon. ... 44 188 4.2 
India& Pak. 1,786 4,326 2.6 
Iraq 33 126 3.8 
OTHER 1,568 5,477 3.5 
Australia... 737 3,167 4.3 
Iceland. .. 6? 26 4.0 
Ireland... . 194 443 2.3 
New Zeal. 189 686 3.6 
U. of S.Africa 442 1,155 2.6 
Rest ofthe World 3,676 10,267 2.8 
Egypt 298 1,012 3.4 
Ethiopia. . . 233 60 2.6 
Finland 77 304 4.0 
Indonesia. 228 558 = 2.4 
Iran 106 186 1.7 
Israel... . 79 382 4.8 
Japan 1,947 4.261 2.2 
Lebanon 29 22 7.8 
Philippines 98 541 5.5 
Spain...... 5293 1,9723 3.7 
Thailand.. . 83 300 )=—33.6 
Yugoslavia. 1793 472 2.6 


ti Population data are for 1951 in all cases. 
‘OTE: National Income 


Per Capita 
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U.S. Dollars 
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1937 1952' 1937 

229 835 3.6 
92 380 4. 
18 97 35. 
12 60 3. 
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15 864356 «(3. 
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and Money Supply data refer to: 


As Per Cent 


of National 
Income 


1937 1952 


40 44 
26 28 
21 29 
16 18 

184 
14° 174 


10° 

14 12° 
13° 

16° 164 


i 


185 23° 


46" 258 
_ 148 
.. 298 
239 188 


3 Estimated. 


gf80s *1939; ©1951; 71940; *1936; »1938; '° 1949; " 1938/39; 
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national income data are taken from the country pages of 
International Financial Siatistics. Where national income 
data are unavailable for some of the countries of an area, 
the area figures have been calculated from the money 
supply and national income data for the countries for 
which national income data are available. These data, 
together with their country detail, are shown in the last 
two columns of the table. 


A number of observations on the world’s monetary 
system may be made from these data: 


1. The dollar value of the world’s money supply has 
increased approximately three and one-half times since 
1937. Since U.S. prices are about twice their 1937 level, 
the purchasing power of the world’s money supply 
appears to have increased about 75 percent in terms 
of the purchasing power of the dollar in the U.S. 


2. More than half of the world’s money supply is 
accounted for by the money supply of the United States. 
Its share of the total was almost 60 percent in 1952. 


3. There have been very great changes in the relative 
position of countries and areas between 1937 and 1952. 
The share of the United States has very greatly in- 
creased while the shares of the United Kingdom and 
the Continental EPU countries have correspondingly 
declined. The increase in the U.S. money supply has 
been more than twice as great as the rise in dollar 


MONEY SUPPLY AS A PER CENT OF NATIONAL INCOME: 1937 and 1952 








50 [— 50 
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2 Canada 
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5 United Kingdom 
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The Dollar Value of the World’s Money Supply 


prices while the increase in the dollar value of the 
money supplies of the European countries (including 
the U.K.) has been about equal to, or a little less than, 
the rise in dollar prices. The rate of increase has been 
greater than that for the United States in Canada and 
in most of Latin America, and smaller than that for 
the United States in most of the countries of the Far 
East. 


4. On a per capita basis the comparisons remain 
much the same. The per capita value of the world’s 
money supply in U.S. dollars has increased about three 
times; the per capita value of the U.S. money supply 
is very much larger than that of any other country or 
area; the increase from prewar to date has been much 
larger for the United States than for the United 
Kingdom and the Continental EPU countries; and the 
rates of increase for Canada and most of the countries 
of Latin America have been greater than that for the 
United States while those for most of the countries of 
Asia have been smaller. 


y supply, its 
distribution, and the changes in its distribution from 
prewar to the present are largely explained by differ- 
ences in income. The figures for the United States on 
money supply as a percent of national income are not 
very different from those for other developed countries, 
with the conspicuous exception of Canada.* The post- 
war figures are not very different from those for 
prewar. While the postwar ratio of money supply to 
income is a little higher than it was before the war, 
the only large changes are the increases for Latin 
America, the United Kingdom, and the “Other” sterling 
countries. 


5. The growth of the world’s money 


6. The country detail given in the table indicates 
that there is a rather high degree of similarity for 
all of the countries of each area in the increase in the 


* If time deposits were included in the money supply calculations for 
both the United States and Canada the ratio of money supply to 
income in the two countries would be approximately equal. 


dollar value of the money supply from 1937 to 1952 
in the dollar value of per capita money supply, in its 
increase from 1937 to 1952, and in the ratio of money 
supply to national income. 


The charts and table constitute comparisons of the 
U.S. dollar purchasing power of the money supplies of 
various countries made by converting money supply data 
at the exchange rate. The domestic purchasing power of 
a country’s money supply would be measured by deflating 
money supply data at domestic prices. The domestic price 
levels of countries can change relatively to each other 
to a degree not reflected in changes in exchange rates 
for a number of reasons, chief among which might be 
changes in the terms of trade and changes in the levels 
of subsidies or consumption taxes. Latin America is the 
principal example amongst the areas shown of one whose 
terms of trade have improved substantially from 1937 
to 1952. The improvement in its terms of trade permits 
its domestic price level to be relatively higher than that 
of the United States when both are expressed in terms 
of dollars and when both are compared to 1937. Valuation 
of Latin America’s money supply in terms of dollars 
therefore overstates its increase in real purchasing power. 
The United Kingdom is the principal example amongst 
those shown of a country that has used domestic price 
subsidies in the postwar period. The subsidies permit 
U.K. prices to be relatively lower than U.S. prices when 
both are expressed in terms of dollars and when both are 
compared to 1937. The valuation of the U.K.’s money 
supply in terms of dollars therefore tends to understate 
its real purchasing power. The United Kingdom has also 
suffered a worsening of its terms of trade and on this 
account also the valuation of its money supply in terms 
of dollars understates its true purchasing power. While 
the United States suffered an equal or greater worsening 
of its terms of trade during the period, the importance 
of trade to the United States is so much less than to the 
United Kingdom that the influence of this factor on the 
measurement of the real value of the U.S. money supply 
would be very minor. 


seein, 
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Member 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 


Czechoslovakia 

Denmark 

Dominican 
Republic 

Ecuador 

Egypt 

El Salvador 

Ethiopia 

Finland 

France 

Germany, Fed. 
Republic of 


Greece 


Guatemala 
Honduras 


International Monetary Fund 


Members, Governors, Executive Directors, and Officers 
(As of June, 15, 1953) 


Governor 


Percy Spender 
Eugen Margaretha 
Maurice Frere 

Franklin Antezana Paz 
Eugenio Gudin 

U Tin 

Douglas Charles Abbott 
J. R. Jayawardene 
Arturo Maschke 

Chia Kan Yen 

Emilio Toro 
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Joaquin Martinez Saenz 
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Vacant 

Sakari Tuomioja 

Pierre Mendes-France 


Wilhelm Vocke 
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Alternate 
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Franz Stoeger-Marenpach 
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Vacant 

Octavio Paranagua 

U Hla Maung 
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EXECUTIVE DIRECTORS 


Executive Director From Alternate From 


Casting Votes of 





Frank A. Southard, Jr. 
Edmund Hall-Patch 
Beue Tann 

Jean de Largentaye 

W. R. Natu 

Octavio Paranagua 


United States 
United Kingdom 
China 

France 

India 

Brazil 


John S. Hooker 
L. F. Crick 
Kuo-Hwa Yu 
Gabriel Ferras 
B. R. Shenoy India India 
Joaquim Candido Gouvéa _ Brazil Bolivia, Brazil, Chile, Dominican Republic, Ecua- 
Filho dor, Panama, Paraguay, Peru, Uruguay 
Albert Mansour Egypt Egypt, Ethiopia, Iran, Iraq, Jordan, Lebanon, 
Pakistan, Philippines, Syria 
El Salvador Colombia, Costa Rica, Cuba, El Salvador, Guate- 
mala, Honduras, Mexico, Nicaragua, Venezuela 
Federal Republic Federal Republic of Germany, Yugoslavia 
of Germany 
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Ceylon 
Sweden 
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Canada 
Netherlands 
Belgium 


United States 
United Kingdom 
China 

France 


United States 
United Kingdom 
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France 


Ahmed Zaki Saad Egypt 


Enrique Delgado Nicaragua Manuel Chavarria 
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of Germany 
Italy 
Japan 
Norway 
Australia 
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Belgium 


P. Caranicas 


Costa Austria, Greece, Italy, Turkey 
D. W. Rajapatirana 

S. Ee 

L. 


Burma, Ceylon, Japan, Thailand 

Denmark, Finland, Iceland, Norway, Sweden 
Australia, Union of South Africa 

Canada 

Netherlands 

Belgium, Luxembourg 


Carlo Gragnani 
Takeo Yumoto 

Alf Kristian Eriksen 
L. G. Melville 

Louis Rasminsky 

D. Crena de Iongh 
“rnest de Selliers 


G. Akermalm 
H. E. Bury 
G. Neil Perry 
H. M. H. A. van der Valk 
Jean C. Godeaux 


OFFICERS 





Managing Director and Chairman of the Board of Executive Directors: Ivar Rooth 
Deputy Managing Director: H. Merle Cochran 


Y. C. Koo, Treasurer 

George F. Luthringer, Director 
Oscar L. Altman, Director 

Roman L. Horne, Acting Secretary 
J. V. Mladek, Director 


Asian Department: 

European Department: 
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Legal Department: 

Middle Eastern Department: 
Research Department: 


Treasurer’s Department: 
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Office of Administration: 
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A. M. Stamp, Director 

Irving S. Friedman, Director 

Andre van Campenhout, General Counsel 
Abol Hassan Ebtehaj, Acting Director 
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Par Values of 
(As of 






































Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
PER Oe he rk RN i hoe a: ghee cae wire Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 
Former par value........ Nov 17,1947 2.865 07 10.856 1 822.400 .810 174 
AUSTRIA Schilling Apr 30, 1953 .034 179 6 910.000 3.846 15 26.000 0 
OUI eo oie .. Frane ' Pee teicat a Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dee 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 § 
BOLIvIA.. , Boliviano May 14, 1953 .004 677 22 6,650.00 .526 316 190.000 
Par value to May 14, 1953 Apr 24, 1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Par value to Apr 24, 1950 Dec 18,1946 .021 158 8 1,470.00 2.3880 95 42.000 0 
BRAZIL... Poets cise CR ese . Cruzeiro ...... July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 
BORMA......... eerie a Kyat . ee oer Wes a! ee 
CANADA ! Skates ie Dollar sagt = sae tieetne AW ca a One Nao Hea halelak eine wit al rece 
ISNERO. . occarnsiee xaen ss ck >a = SO : Jan 17, 1952 .186 621 166.667 21.000 0 4.761 90 
RONNIE 5 ise, 0% hie ni wosiniere cases 3 seis Dec 18, 1946 .028 666 8 1,085.00 3.225 81 31.000 0 
CHINA eee ee . Yuan ae ! , Par value not yet established................... 
SOMMOMIA oso keke sn ee ees Peso .... Dee 17, 1948 .455 733 68.249 3 51.282 5 1.949 98 
Former par value ... Dec 18, 1946 .507 816 61.249 5 57.1438 3 1.749 99 
Ue Colén ..... Dee 18, 1946 .158 267 196.525 17.809 4 5.615 00 
CUBA eer rae ID arc Me barista aioe Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA. . weceenee- OFUNA berate 2 ace cane st dealt sis oekaki ca fasten mG ae Be rasa oe ed ome 
DENMARK Dag xis haa ow ee .... Sept 18, 1949 -128 660 241.750 14.477 8 6.907 14 
Former par value........ Dec 18, 1946 .185 178 167.965 20.837 6 4.799 01 
DOMINICAN REPUBLIC Peso . Apr 23,1948 .888 671 35.000 0 100.000 1.000 00 
ECUADOR Sucre Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0O 
EGypt Pound Sept 19,1949 2.551 87 12.188 5 287.156 .348 242 
Former par value Dec 18,1946 3.672 88 8.468 42 413.3800 241 955 
EL SALVADOR........ .. Colén ... Dee 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 
ETHIOPIA... Dollar a Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 
FINLAND. . cn Markka .. June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 
FRANCE oe Franc Bs ' Since January 26, 1948, no par value agreed with Fund.............. 
Former par value .... Dee 18, 1946 .007 461 13 4,168.73 -839 583 119.107 
GERMANY, FED. REP. OF Deutsche Mark Feb. 2, 1953 .211 588 147.000 23.809 5 4.200 00 
GREECE..... Drachma ele aioe : aes Par value not yet established.......... fea ART GNs 
GUATEMALA....... Quetzal .. Dee 18, 1946 .888 671 35.000 0 100.000 1.000 00 
HONDURAS : Lempira . Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
ICELAND Krona . Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par value to Mar 20, 1950 Sept 20, 1949 .095 1385 9 326 .937 10.705 4 9.341 07 
Par value to Sept 20,1949 Dec 18, 1946 136 954 227.110 15.411 1 6.488 85 
INDIA ' eek Rupee tee Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value .... Dec 18, 1946 .268 601 115.798 30.225 O 3.308 52 
















Units per 
urrency Metropolitan Unit 


© 


Non-Metropolitan Areas 


BELGIUM 


















Belgian Congo .. France 1.000 00 Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value Dec 18, 1946 .020 276 5 1 ,533.96 2.281 67 43.827 § 
FRANCE 
New Caledonia, New 
Hebrides, French CFP France ‘ Since Sept. 20, 1949, no par value agreed with Fund.............++: 
Possessions of Former par value Dec 18, 1946 .017 906 7 1,786.97 2.015 00 49.627 8 
Oceania 
French Fossessions in India Rupee : Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value Dec 18, 1946 .268 601 115.798 30.225 0 3.308 52 
French Somaliland pe Djibouti 
\ Franc.... , Mar 22, 1949 .004 145 07 7,503.73 .466 4385 214.392 
Other Areas Fi No par value agreed with Fund... ........000cscccenes 
ITALY 
Somaliland ' Somalo ;, Par value not yet established... ............ceeeeeee 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder 496 2783 Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
New Guinea. . rin . Guilder (ee ee ee eres .Par value not yet established................eeeceeer® 
UNITED KINGDOM 
Barbados, British Guiana, \ B.W.I. 
Trinidad, Leeward Islands, Dollar. 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 
Windward Islands.... Former par value Dec 18, 1946 746 113 41.687 3 83.958 3 1.191 07 
British Honduras Dat Dollar 4.000 004 Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value. Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 


' On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate 9 
that exchange transactions in Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U.S. 
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Member Currencies 


June 15, 1958 


Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 


18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 
20,1949 2. 28 12.500 0 280.000 -357 143 
18, 1946 . 34 8.684 86. 403 .000 -248 139 
Par value not yet established 
2 468 53 12,600.0 
Par value not yet established 
29, 1947 .405 51: 76.701 8 45.631 
23, 1949 ‘ 34 1,750.00 2.000 
Former par value........ 18, 1946 02 5 1,583.96 2.281 
17, 1949 102 7 302.750 11.560 
Former par value 18, 1946 ‘ 2 169.925 20.597 
NETHERLANDS 20, 1949 23% 133.000 26.315 
Former par value........ Dec 18, 1946 ‘ 92.849 37.695 
NICARAGUA Cérdoba 18, 1946 j ‘ 175.000 20.000 
NORWAY 5 18, 1949 _ 250.000 14.000 
rere 18, 1946 ‘ 173 .697 20.150 
PAKISTAN 19, 1951 i 115. ~225 
PANAMA é 18, 1946 ‘ 35. -000 


PARAGUAY Guarani 3, 1951 ‘ ‘ 210. .666 
Former par value........ 18, 1946 


18, 1946 
5, 1951 , ‘ 181. 

29, 1947 -408 é 76 45. 

Par value not yet established 
TURKEY i . 38% 98.000 0 35.714 
UNION OF SOUTH AFRICA 18,1949 2. ‘ 12.500 0 280.000 
Former par value 18, 1946 ‘ 8.684 86 403 .000 
UNITED KINGDOM 18,1949 2. ‘ 12.500 0 280.000 
Former par value........ 18, 1946 : -684 86 403 .000 
UniTED STATES Dollar ; 35.000 0 "100.000 


URUGUAY Par value not yet established 
18, 1947 x 27: 117.250 29.850 


28, 1951 00% 2 24 10,500.0 .333 333 300. 
Former par value 24, 1949 ‘ 4 1,750.00 2.000 00 50. 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


UNITED KINGDOM (Continued) 
British North Borneo, Dollar.... 8.571 43 18, 1949 
Malaya,® Sarawak, Brunei Former par value....... 18, 1946 
Fiji Pound.... 1.110 00 18, 1949 
Former par value 18, 1946 

Gambia, Gold Coast, Nigeria 

Sierra Leone, Northern 

Rhodesia, Nyasaland, 

Southern Rhodesia, Ba-} Pound.... 1.000 00 Sept 18,1949 2.488 28 2.500 0 280. .357 143 


hamas, Bermuda, Cyprus, Former par value Dec 18, 1946 -581 34 8.684 86 403. -248 139 
Falkland Islands, Gi- 


braltar, Jamaica, Malta... 


Hong Kong Dollar.... 16.000 0 Sept 18, 1949 .155 517 200.000 17.500 .714 29 
Former par value Dec 18, 1946 .223 834 138.958 25.187 .970 22 

Kenya, Tanganyika, Uganda,) E. African 
Zanzibar, Aden, British Shilling... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 .142 86 
Somaliland Former par value...... Dec 18, 1946 .179 067 173.697 20.150 .962 78 


Mauritius, Seychelles........ Rupee.... 13.333 3 Sept 18, 1949 .186 621 166 .667 21.000 .761 90 
Former par value Dec 18, 1946 .268 601 115.798 30.225 .808 52 


1.250 00 Sept 18,1949 1.990 62 15.625 0 224.000 446 429 
Former par value Dec 18,1946 2.859 36 10.877 8 321.756 8310 794 


cents per Canadian dollar. * In November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed 
on December 18, 1946, applies to no transactions. No new par value has been proposed. 3.710878 per Netherlands guilder prior to September 20, 


_ : - — per pound sterling, September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. ’ Singapore and Feder- 
ion of Malaya. 
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Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 


Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 

Subscriptions are equal to the quotas. They are payable 
partly in gold and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 

Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period not exceeding 6 months may be 
made without reconsideration of the member’s position at 
the time of the drawing. These arrangements are renewable. 
Drawings upon Fund resources are not confined to meeting 
specific and defined types of payments problems. A mem- 
ber’s entitlement to draw or to make a standby arrangement 
is determined after consideration of its circumstances, and 
its likely ability, with the help of Fund resources, to over- 
come its problems within a short period. Since the Fund’s 
policy statement of February 1952, Fund purchases of a 
member’s currency are expected, as a general rule, to be 
repurchased within a period not exceeding 3 to 5 years or 
reduced by the purchase of the member’s currency by 
another member. Members eligible to make drawings 
within the so-called ‘‘gold tranche’’, that is, drawings that 
will not increase the Fund’s holdings of their currencies 
beyond an amount equal to the member’s quota, will be 
given the benefit of any doubt that may arise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. In other words, a mem- 
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INTERNATIONAL FINANCIAL STATISTICS 


Note on the Accounts and Transactions of the Fund 


a ad 


International 





ber may not ordinarily purchase if the transaction would 
cause the Fund’s net receipts of that member’s currency to 
be greater than 25 per cent of its quota during any 12-month 
period nor greater in total than 100 per cent of its quota plus 
the equivalent of the gold it subscribed to the Fund. 

In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur- 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 


held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 


















A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 







The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund _ holdings 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out oi 
the Fund’s holdings of the currency in which they are 
incurred. 

A charge of '{¢ of 1 per cent per annum is made for standby 
arrangements and the following charges are made for trans- 
actions: a service charge of !4 of 1 per cent for the purchase 
of a currency from the Fund with the buying member's 
currency; and a charge payable on the Fund’s holdings of a 
currency that exceed 100 per cent of the member’s quota. 
The rate of charge rises in two dimensions: the larger the 
member’s drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. 
Effective December 1, 1951, a new schedule of charges was 
established. Compared to former charges, those now In 
effect are lower on transactions outstanding for very short 
periods and higher on transactions outstanding for longer 
periods. Charges are normally paid in gold, but when a 
member’s reserves are below half its quota charges are paid 
partly in the member’s currency. 

The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cur- 
rency, as used in this note, includes both balances with 
depositories and these securities. 
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Members’ Quotas and Fund Holdings of Currencies and Gold 


(As of End of May 1953) 









Subscription 





Fund Operations 
Other Net 








Paid in Net Fund Receipts or 
Paid in Member Purchases Expendi- Fund Holdings of 
Member _ Quota Gold Currency or Sales (—) tures (—) Currencies 

















(In Millions of U. S. Dollars) (In % of Quota) 
ee ae = 8.40 191.60 50.00 — .03 241.57 121 
RE Geeewie Coben eases bee aaa — - - — — cones 
Kh iN as eke eee eanne ewe des 225 56.25 168.75 01 — .02 168.74 75 
Sr rer ore ere 10 2.50 7.50 2.50 —_ 4.87! 49! 
Ne Oa genom Ware hae aaiad eG hs 150 37.50 112.50 37.50 _— 150.00 100 



















Re Ce ees hed as tr 75. 225.00 vase — 224.99 15 
RE atectieoucncniedganctote~s 15 “75 14.25 on om 14.25 95 
ont 37.50 75 





rately alia warn Bik a wea tee ieee -82 41.18 —3.68 












REPT TT Tere ere Tree ‘ 2. 37.50 — — 37.50 75 




















a ero er 5 37 4.63 — .87 —.01 3.75 75 
tay ted. late duis -g 4k ale was 50 12.50 37.50 — —.01 37.49 75 
NNER soins vss aseauwss oss 125 2.87 122.63 6.00 16 128.79 103 
Ns oie Ache Age Kite adie 6 ; 68 5.94 62.06 10.20 .04 72.30 106 
Dominican Republic........... re 5 1.25 3.75 —~ — 3.75 75 
etal yal aiie ae ea a6 os 5 1.25 3.75 — — 3.75 75 
BOVE ceca PO pe ree aia 60 9.49 50.51 —5.51 —.01 44.99 75 
ed oa ae ne ga dak vin has 2.5 .63 1.87 — 1.87 75 
EE ee we rer ee 6 .06 5.94 — —.01 5.93 99 
BNO craiiss cote Las eke WAR SO 38 .76 37.24 9.50 — 46.74 123 
NO cert aha cn a nee c shgos x os fea 525 108.11 416.89 125.00 — .16 541.73 103 
Germany (Fed. Rep.)............... 330 33.01 296.99 — — 296.99 90 





aoe gts Ae Salary oases 9S) 5 1.25 3.75 
a 
















NN sy a gic ce x aig aurea e Oa a ts 


Luxembourg. RR pa a a ee i . 
NES foo a sk aad a AR RRS R 90 22.50 67.50 — — .08 67.42 75 









ES ee 275 68.75 206.25 01 —.01 206.25 75 
cg sc aia Gia nde waa 2 .50 1.50 _ _ 1.50 75 
OS a re eee 50 12.50 37.50 — — 37.50 75 
MINING 2 orig astarGcatp tei’ aiaitema aise ins 100 3.50 96.50 — _ 96.50 96 























ee Nin ek eee gk ican ad <r 25 3.15 21.85 —3.10 - 18.75 75 
OE Re rte 15 3.75 11.25 — - 11.25 75 
RE en cee, ig eh a te gk 100 17.00 83.00 —8.00 -- 75.00 75 
RE rohnert ee ny 6.5 ont 6.33 — .42 — 5.91 91 
er eae 12.5 3.13 _ ~ — — —_ 
| ERR a ree 43 10.75 $2.25 10.00 -- 42.25 98 
Jnion on Bowte Atric®............<.. 100 25.00 75.00 -01 — .02 74.99 75 
i ee ee ee 1,300 236.27 1,063.73 265.96 3.12 1,332.81 103 
hn 2,750 687.50 2,062.50 — 704.75 —25.63 1,332.12 47 

I ecb a igre adh ciaig we Rinne 15 -- = — _— — — 
Na apie ek LB 15 8.75 11.25 — — 11.25 75 
i EE SRE Ree 60 7.90 52.10 9.00 .07 61.17 102 















Total Currencies........... ; 6 , 287 . 86 —91.88 — 22.64 6,168.20 







Convertible*.......... = 2,362.86 —704.75 — 25.72 1,632.39 
Non-Convertible......... 3,925.00 612.86 3.08 4,535.81 
TR Pitt oA ata enka 1,586.94 91.88 14.54 1,693.36 
Total Currencies and Gold..... 8,736.5 1,586.94 6, 287.86 0 —8.11? 7,861.56 






* Currencies of the United States, Canada, Mexico, Guatemala, El Salvador, Honduras, and Panama. For definition of convertible currencies within the meaning of the Fund agree- 
ment, see note accompanying Fund Balance Sheet on page 7. 










NOTE: For details of Fund exchange transactions see table on following page. 





eee 


' Bolivia changed its par value on May 14, 1953. The Fund is awaiting payment in bolivianos equivalent to 5.13 million U. S. dollars. 
? Represents cumulative Fund deficit incurred up to May 31, 1953 together with certain minor Balance Sheet !téms. 





Member 


Foreign Currency ' 
Purchased or Sold 
by Members 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Transactions 


Member’s Currency Sold to or Repurchased from (—) the Fund 


Total Net Sales 
Repur- or Repur- 
chases chases (—) 


1953 
to Total 


1947? 1948 1949 1950 1951 1952 May 31 Sales 





Australia... 
Belgium..... 
Bolivia... .. 


Brazil 


Chile 

Costa Rica 
Czechoslovakia 
Denmark... 
Egypt. 
Ethiopia... ... 
Finland 

France 

India 

Iran 

Lebanon 
Mexico 
Netherlands. . 


Nicaragua. 
Norway 


Paraguay. 
Peru.. 
Sweden 
Syria. . 
Turkey 


U. of S. Africa 
United Kingdom 
United States 
Yugoslavia 


wv. 
3B. 


..U.S. dollars 
.U. S. dollars 
U. S. dollars 


U. S. dollars 


Pounds sterling 
U. S. dollars 
U. S. dollars 
U. S. dollars 
U. S. dollars 
..U.S. dollars 
_.U.§. dollars 
dollars 
. dollars 
. dollars 
. dollars 
dollars 
U. S. dollars 
U. S. dollars 
Pounds sterling 
Belgian Francs 
.U. S. dollars 
U. S. dollars 
Belgian Francs 
. dollars 
. dollars 
. dollars 
. dollars 


U. 
U. 
U. 


NNNANNNNNNNNNN 


U. 
i 
. dollars 


. dollars 
. dollars 


U 
U 
U. 
U 
U 


U. S. dollars. 


Total Member Purchases 


Total Member Repurchases 


Net Member Purchases 


Member 


(Amounts Expressed in Millions of U. S. Dollars) 
20.0 30.0 50. 
22.0 —.9 33. 


> 


—20.7 


ac 


37.8 


37. 
—65. 


oo 
oC 


28.0 oe 
-3.4 -—8. 


CoOSMNAON Sw & 
a - ———  — 


SCOoOSOk SDK O CO Oo 


o: 


Rad dics. kia wack a 
5... 34.6 


2.8 $30.8 46.7 
.2 —80.8 —12.1 


85.1 
113.0 
—27 


26.3 
72.2 
9 —45.9 


923. 


Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) 


Amount Out- 
Amount 


Date of Agreement Agreed Drawings May 31,1953 of Agreement 





Belgium 


Operational income derived from: 
Services charges on transactions 


Charges on balances in excess of quota 


Other : 


Total operational income 


eee ee 


? Exchange transactions of the Fund began March 1, 1947. 


Page 6 


! Repurchases in gold are reported as repurchases in U. S. dollars. 


June 19, 1952 50.0 50.0 


Statement of Operational Income 
Amounts Expressed in Millions of U. S. Dollars) 


Years Ending December 31 


From Inception — 


Dec. 19, 1953 


International 


Member’s_ Net Fund 
Currency Purchases 
Sold (—) of 
by Fund Member's 
to Others Currency 


——. 


-11.4 


a 


o 


1 | 
| co te 
coor SK OBO CO oO 


— 
o 


—34.0 
—612.9! 


266.0 
—612.9' 
9.0 


standing as of Expiration Date 





to Dec 31, 1947 1948 1949 1950 1951 1952 


3.51 1.56 
.61 


. 76 


54 2. 


43 
3.46 
25 


“3.51 2.17 2.30 2.44 2.87 4.14 


* Fees for standby arrangements and for arranging gold transactions between members. 


3 Months Ending 
March 31, 1953 


10 
.92 
02 


1.04 
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Charges on Use of Fund Resources 


(Charges on Balances in Excess of Quota Stated in Per Cent per Annum; Service Charge, 
Payable Once per Transaction, Stated in Per Cent) 


Charges for Each Period of Continuous Use on Fund Hold- Effective Interest Rates' for Use of Fund Resources on Fund 
ings of a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 








0/25 25 /50 50/75 75/100 0/25 25 /50 60/75 75/100 
per cent per cent per cent per cent per cent per cent per cent per cent 


NEW SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
Service Charge 5 
Q0to Myear.... 
Y%to 1 year.... 
1 to 1% years.... 
1%to 2 years.... 
2 to 2% years.... 
2%to 3 years.... 
3 to 31% years.... 
3%to 4 years.... 
4to 4) years.... 
44%4to 5 years.... 


_ 


-00 
-00 
ok 
38 
-60 
.83 
.07* 
3l 
56 
807 


-00 
-75 
.83 
00 
-20 
.42* 
64 
88 
-llf 


-< 
oe 
vr 


1% years.... 
2 years.... 
2% years.... 
3 years.... 
31% years.... 
4 years.... 
41% years.... 
5 years.... 


-70* 
92 

-14f 
.38f 


DO DO DS dS OS 


a 
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aon 
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Cue MOMOooN 


SCuonCMUOoNon 
wtthanie * 
nim wor 
—+ —+- 
Srwen WNW dO 
co Ge dO 


Cuno MSe MOMoOOn 
orm Oo CONE 


of Bow hee oO 
NNN Ree ee 


mo <anfo 


OLD SCHEDULE: CHARGES ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
15 ~18 


ov ore 
n 


zy 
or 


Service Charge..... 
Oto Wyear.... 
to Ilyear.... 
1 to 11% years.... 

144 to - 2 years.. 

2 to 2% years 
24to 3 years.... 
3 to 31% years 
344to 4 years 
4 to 41% years. 
414to 5 years 
5to 6 years 
6to 7 years.... 
7to 8 years.... 
8to 9 years.... 
9to 10 years.... 


a 
© 


to 


Menee Mneo 


- 


a_i 


~ 


t 


tee Ree 


o 
te 
rnroouc#s 


Vth 
oS 


co Oo 
meee eK oO 
Co Go bo he 


* 


NMMmMoMm MWMMw 
2H NNNNM NNN& 


www 


2b 
noo 


~ 


non coun coors 
te 


Cite mm COcOcOc Pot r 
el el la 


noun oo 
2 DO DO DO . ~ 


me me CO CO 
o 


br MNNN Kee — ee DD 


* 


8 years.... 2.33* 
9 years.... 2.58 
10 years.... 2.81 


* Point at which consultation between Fund and Member becomes obligatory. t Maximum charges. Fund has discretion to make lower charges. 
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Balance Sheet 
(Amounts Expressed In Millions of U. S. Dollars) 


April 30 April 30 April 30 April 30 
1948 1949 1950 


9 
my 
0 
4 
.0 

0 
.0 
9 
.0 











Gold (at 35 U.S. dollars per fine ounce)...... 325. 1,362. 1,436.2 1,459. 
Convertible Currencies®. . 2,134. 1,554. 1,436.1 1,395 
Balances with Depositories............ 2. 376. 373.2 125. 
Demand Securities».................. e. 1 198. 1,063. 1,270. 
Total Gold and Convertible Currencies. ... . 59. 2,916. 2,872. 2,854. 


Non-Convertible Currencies. . ee che ‘ , 3,888. 4,090. 4,153. 
Balances with Depositories............ ra 551. 774 620. 
Demand Securities”. . ea cuiaiais 2,592.3 3,336. 3,316 8,533. 

Subscriptions Receivable Zit. 1,370: 1,068. 892. 
Not due pending esta 78. 1,157. 1,057. 882. 


Due.... ’ 2. 13. 10. 10. 
Uther Assets - Bi 


Total Assets oe 7,720. 7,976.1 8,032. 


Capital: Authorized Subscriptions—paid. . ... 6,510. 6,805.: 6,965. 
unpaid... 1,211. 1,200: 1,068. 

Excess of expenditures over income from 
inception to date Eater tea a ; 2. 

PR ION Sica ka ce eies sn taadied aces 7,720. 7,975. 8,031. 


Reserves and Liabilities 


~Oon 


Cr CAOD 


a 


3,630. 
906. 
896. 

10. 


Noe SoH WO 


Cv 


8,031. 


7,130. 
906. 


7,918. 
7,028. 
892. 


3. 
7,917. 


7,282. 
870. 


uc & ASO Oe NRNOAS 


t% OI MM! SOmH o&ID 
. “3 . . . 
“100 ©!) RMN ®w= CoO Po 


a 
8,146.: 


oo 


on 
w 


5 
8,030. 


wo Cot “Go 


| %& 


SClw N&® WI S| AR ww SHO AONE 


@| cw 
| im 


Total Capital and Liabilities.............. 7,720. 7,976.1 8,032.1 7,918. 8,031.0 8,146. 


* Currencies of the United States, Canada (from December 1951), Mexico, Guatemala, El Salvador, Honduras (from July 1950), and Panama. Convertible currencies, within the mean 
ng of the Fund agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adaptation to changing cir 
umstances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when the member has removed all restrictions on current pay- 
ments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 dealing with these restrictions, multiple currency practices, discriminatory currency arrangements, 
ind the conversion of certain balances of its currency into gold or the currency of another member that holds the balance. >» Non-negotiable non-interest bearing securities payable at 
ace value on demand. 


i 


_ | Including service charge. 2 No charge for first three months; 0.5 per cent thereafter. 3 Includes 16.3 million of Currency Adjustments Receivable owing 
0 the devaluations of September 1949 and not itemized. 
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IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollare) 


Capital Stock: 


2°% of subscription of members; in gold or U.S. Dollars. . 
18°; of subscription of all members: 

In United States dollars, U. S. subscription 

In the respective currencies of other members 


Total capital stock paid in 


Payment deferred on 27, subscriptions 
Subject to call only to meet obligations of the Bank (80°, ) 


Total subscribed capital stock 


Available for Lending: 
From payments on subscription 
From operations (approximate) ay 
From net proceeds of sale of bonds—excluding premium 
From sale of loans and principal repayments ik 


Gross total available funds 
Loans Disbursed......... 


Excess of available funds over loan disbursements 


Dec 31 
1947 


Dec 31 Dec 31 
1949 





162. :. 5. 177.2 


671.3 o71.é ‘ a 571.5 
931.: 29. ; ; 1,055.1 


1,664. ‘ ; . 1,808.8 


: 4. A ‘ ; 3.5 
6,668. 6,678. ‘ 7,229.2 
8,336. 8,348. 9,036.5 


co 


745. 745. 
8. 20. 
254. 254. 
8. 28. 


1,015.: 1,047. 
499. 567. 


516. 480. 





Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior membership. In general, the amounts of 
the subscriptions are based*On the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
— -” the capital stock approximates the amount of its quota in the 

und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank's loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank's operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 


——————— 
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Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 


Summary by Country: Totals through May 31, 1953 




















Pounds sterling , ! 
m the United States dollars............ 297.9 170.7 
rge on : 


12.2 29.3 
9 
2 


94. 161.: 


Repayments Bor- 
Disbursed to Bank rowers’ 
—_—__—_—_——— — ——- ——_—_—_—_————— Ob liga- 
. 1953 to Undis- 1947—- 1953 to tions 
Country ' Principal? 1947 1948 1950 1951 1952 May 31 Total bursed 1952. May 31 Sold 
Australia 0 36.9 2 18.3 ° ee = 
Belgium 0 Ay 6 10.7 ol 4 — 6.0 
Brazil 5.5 28.7 4 1.9 8 ; = 3.6 
.3 1.6 ol 1.6 a 4 6 1.5 
Colombia 5.0 5.6 3 3.9 6 , 5 2.6 
0 — - — 0 — — 6 
OS a err 2.5 3.4 4.2 2.4 .0 -o — 1.0 
Ethiopia .5§ 2.0 2.6 6 §.2 3 — — 
Finland <A 4.2 7.1 3.8 5 6 2.1 1.6 
France .0 — a ne 0 Si ai 6.8 
Iceland 3 Py 1.7 9 3.3 .0 — —— 
India 8 10.2 §.7 a 6 a 4.7 7.9 
2.8 a 4.6 8 5.5 3 — = 
.0 — 5.1 ofl 2 a — — 
Luxembourg 8 — —- — 8 — oe 1.7 
Mexico .3 13.8 3 5.6 3.4 26.9 — aan 
Netherlands............ 9 1.7 5.6 8 8 4.1 — 3.4 
Nicaragua 5.3 on 2.8 2 3.0 2.3 — — 
Pakistan 4 — 5.7 4 ol 24.3 — .3 
Paraguay .0 ~- .6 6 4.4 — — 
Peru 8 Pi .3 2.0 1.8 — oo 
Thailand 5.4 9.0 3.4 16.1 9.3 — 4 
Turkey 6 3.7 6 6.0 44.6 — — 
Union of South Africa. ... 0 22.0 3 44.1 5.9 — 6 
Un. Kingdom (N. Rhodesia) 14.0 — -- — 14.0 = = 
(S. Rhodesia) 28.0 - 6.5 an 10.2 17.8 — 
Uruguay 33.0 — 4.0 3.4 4 9.8 23.2 — 
Yugoslavia 60.7 2.7 -— 11.7 3 21.7 39.0 3.7 
to the ; 1,560.0 300.2 198.9 67.9 74.9 128.9 225.7 1,083.0 477.0 10.8 
ch are 
oe Details by Country for Loans Agreed Since December 31, 1951 ° 
ing to Date of Agreement Date of Agreement 
ae Country Principal 1952 1953. Maturities Rate Country Principal 1952 1953 Maturities Rate 
ns but §_ <————— ——— ——_—— FS 
starlale Australia .0 July 1957-1972 434 Netherlands. . .0 Mar 1954-1958 4\% 
Brazil 0 June 1957-1977 434 Pakistan. . . “2 Mar 1954-1967 4% 
‘ .o June 1955-1967 45% Be June 1954-1959 
ermine 0 1954-1959 4\% 5 Jan 1954-1967 
10 legal Colombia....... .0 Aug 1957-1978 434 an July 1954-1959 
nember Finland. 0 Apr 1955-1970 434 =e i June 1957-1977 
pations 3.5 Nov 1955-1970 434 Un. Kingdom 
at any MINI oc ecaway 9 Aug 1954-1969 434 (N. Rhodesia) .0 Mar‘ 1956-1972 
vapital, India i) Dec ‘ 1959-1967 434 (S. Rhodesia) . .0 Feb 1956-1978 
; .o Jan‘ 1956-1977 4% Yugoslavia..... 30.0 Feb* 1956-1978 
1e esti- Mexico. . ef Jan 1955-1977 4\4 Total.... 359.0 
ximate 
i. that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed Repayments 
ve, the ~~ a and Sales of 
anding 1953 to Repay- _ Borrowers’ Repayable 
- . Currency 1948 1949 1950 1951 1952 May 31 Total able Obligations May 31, 1953 
no a —_——— - — —— -— —- —_—_—_—— SSP RE EEE 
nt per fy Belgian franes 3 19.7 1. 2.4 8 8 29.3 4.0 r 3.5 
| as on Canadian dollars. 2. 8 5. a8. 15.0 13.1 3.0 51.2 37.5 4.3 33.0 
harged j Danish kroner 2 6 2 $1.0 8 8 
, by it, French franes - - — 1 8 4 1 10.4 9.5 9.5 
. made Deutsche marks - a 2 5.5 - -~ 
5 come Italian lire. . .. — - — wl .0 s 3.3 & 9 
rticles, Netherlands Oy 5 8 8 3 3 
ose of Norwegian kroner - - : 2 = 2 od PD 
nterest. fg SWedish kronor . 1.7 8 8 . 5 5 
rrower f@ SWissfranes...... , 1.7 2.; 2.3 4.3 6 6 2 6 
iyable. South African pounds - 6 8 4 4 4 
. 3 3.7 oe 6 6 
3 8 .0 2 we 
5 


L. 

58. 
300.2 198.9 67.9 , 128.9 225.7 
(ren aS 


' Loans ‘are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
member, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,590.8 million. 5 For details of indi- 
idual loans made prior to December 31, 1951, see International Financial Statistics, October 1951 and January 1952. ‘As of May 31, 1953, these loans still 
ee ee the borrower and/or member government before becoming effective. 5 Including a $1.5 million loan still requiring action by the borrower before 
ming effective. 


















































International Bank 


Members, Governors, Executive Directors, and Officers 
(As of June 15, 1953) 


MEMBERS AND GOVERNORS 


























Member Governor Alternate Member Governor Alternate 
Australia Sir Percy Spender Roland Wilson India Sir Chintaman D. Sir Benegal Rama Rau 
Austria Reinhard Kamitz Wilhelm Teufenstein Deshmukh = 
Belgium Albert-Edouard Janssen Maurice Frere Iran Mohammad Nassiri Abbas-Gholi Neysari Aus 
Bolivia Augusto Cuadros Vacant Iraq Ibrahim Shabandar Saleh Haidar Bels 
Sanchez Italy Donato Menichella Giorgio Cigliana-Piazza Den 
Brazil Horacio Lafer Octavio Paranagua Japan Sankurou Ogasawara Hisato Ichimada Fra 
Burma U Tin U San Lin Jordan Yusuf Haikal Omar Dajany Ger! 
Canada D. C. Abbott John Deutsch Lebanon Andre Tueni Raja Himadeh Gre 
Ceylon J. R. Jayewardene Sir Claude Corea Luxembourg Pierre Dupong Pierre Werner Icel: 
Chile Arturo Maschke Vacant Mexico Antonio Carrillo Flores Jose Hernandez Delgado Ital. 
China Chia Kan Yen Peh-Yuan Hsu Netherlands J. A. van de Kieft A. M. de Jong Neti 
Colombia Emilio Toro Ignacio Copete-Lizarralde Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo Nor 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen Port 
Cuba Luis Machado Joaquin E. Meyer Pakistan Mohammad Ali Amjad Ali Swe 
Czechoslovakia Rudolf Houdek Antonin Braid] Panama Roberto M. Heurtematte Julio E. Heurtematte Swit 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Hermogenes Gonzalez Tur’ 
Dominican Jose Ernesto Maya Uni 
Republic Garcia Aybar Pedro Pablo Cabral B. Peru Fernando Berckemeyer Carlos Gibson Ir 
Ecuador Luis Ernesto Borja Ramon de Ycaza Philippines Miguel Cuaderno, Sr. Emilio Abello 
Egypt Mohamed Amin Fikry A. Nazmy Abdel-Hamid Sweden N. G. Lange A. Lundgren TT 
El Salvador Catalino Herrera Luis Escalante-Arce Syria Husni A. Sawwaf Rafik Asha 
Ethiopia Jack Bennett Ato Menassie Lemma Thailand Serm Vinicchayakul Kajit Kasemsri 
Finland Artturi Lehtinen Ralf Torngren Turkey Mehmet Izmen Munir Mostar 
France Minister of Finance Pierre Mendes-France Union of 
Germany, Fed. South Africa N. C. Havenga M. H. de Kock 
Republic of | Ludwig Erhard Fritz Schaeffer United Kingdom __ Richard Austen Butler Sir Leslie Rowan 
Greece Emmanuel Tsouderos George Mantzavinos United States George M. Humphrey Vacant AssI 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Vacant Vacant 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno _— Venezuela Manuel Reyna Carlos M. Lollet C. Liqu 
Iceland Jon Arnason Thor Thors Yugoslavia Vido Krunic Janvid Flere 
a 
b 
EXECUTIVE DIRECTORS le 
Executive Director From Alternate From Casting Votes of (d 
Andrew N. Overby United States John S. Hooker United States United States initi 
Sir Edmund Hall-Patch United Kingdom LL. Waight United Kingdom United Kingdom Crec 
Yueh-Lien Chang China Vacant China China Loa 
Roger Hoppenot France Maurice Perouse ! France France he 
B. K. Nehru India B. R. Shenoy India India 7 
Luis Machado Cuba Julio E. Heurtematte Panama Mexico, Cuba, Peru, Uruguay, Venezuela, Costa 
Rica, Dominican Republic, Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama sa 
Johannes Zahn Germany A. Tasic Yugoslavia Federal Republic of Germany, Yugoslavia 
Mohammad Shoaib Pakistan Ali Asghar Nasser Iran eo reypt, Iran, Syria, Iraq, Lebanon, Ethi- be s 
opia, Jordan ‘ 
Cabir Selek Turkey Felice Pick Italy Italy, Austria, Turkey, Greece of it 
Takeo Yumoto Japan Boonma Wongswan Thailand Japan, Burma, Ceylon, Thailand Aget 
Erling Sveinbjornsson Denmark Reino Rossi Finland Sweden, Denmark, Norway, Finland, Iceland surp 
Alfonso Fernandez Chile Jorge Schneider Chile Brazil, Chile, Colombia, Philippines, Bolivia, sett] 
uador, Paraguay repr 
L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa no s 
Louis Rasminsky Canada G. Neil Perry Canada Canada reson 
D. Crena de Iongh Netherlands L. R. W. Soutendijk Netherlands Netherlands ane 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Luxembourg For 
The votes of Czechoslovakia may not be cast by any Executive Director ae 
since they did not count toward the election of any Executive Director. itors 
eyui 
“spe 
OFFICERS chro 
to ec 
= equa 
President Eugene R. Black Director of Operations— men’ 
Vice President Robert L. Garner Asia and Middle East Francois-Didier Gregh surp 
Assistant to President William A. B. Iliff Director of Technical Operations Milton C. Cross he 
Treasurer Henry W. Riley Director of Marketing George L. Martin = 
Secretary M. M. Mendels Director, Economic Staff Leonard B. Rist aru 
General Counsel Davidson Sommers Director, Technical Assistance ing s 
Director of Operations—Europe, and Liaison Staff Richard H. Demuth ' 
Africa, and Australasia A. S. G. Hoar Director of Administration William F. Howell positi 
Director of Operations—Western Hemisphere J. Burke Knapp Director of Public Relations Harold N. Graves, Jr. nee 
by $3 
a A ES ‘hemes 
1 Temporary. 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 


















(In Millions of U.S. 


Dec Apr 

ASSETS 1951 1953 
Liquid resources.............. ere 216.8 408.5 

a) Amount obligated by the U.S................ 111.9 128.3 

ey MINE cyseak shia ata vinie is seas ees 100.3 158.0 

(ec) Dollar balances............ sreewarneheese ty 4.6 56.4 

(d) U. S. Treasury bills, at cost.. ~ 75.9 
Initial debit balances (amounts outstanding) .... 43.4 ~ 
Credits granted under quotas. . 808.5 958.3 
Loans to Norway and Turkey under initial credit 

balances (amounts utilized). ...... - a 35.0 35.0 


1,060.3 1,401.8 





Operations under the EPU Agreement, effective on July 1, 1950, may 
be summarized as follows: At the end of each accounting period (usually 
one month) each member reports the bilateral end-of-month balances 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of ‘existing resources” 
representing bilateral debts outstanding as of June 30, 1950, for which 
no specific amortization plan has been agreed bilaterally. ‘Existing 
resources’’ may ordinarily be used by the holding country to settle 
anet deficit. (b) Through the use of “‘initial credit or debit balances.”’ 
For the first year of the EPU operations certain prospective debtors 
were allotted “‘initial credit balances” with the EPU to facilitate the 
settling of their deficits. On the other hand, certain prospective cred- 
tors were allotted “initial debit positions’’ for which they received an 
ejuivalent amount of conditional ECA aid. (c) Through the use of 
special resources.’ Beginning with the second year of operations certain 
chronic debtors are allotted “special resources’ by the U. S. Government 
to cover deficits with the Union. As these “‘special resources”’ are used, 
equal amounts in dollars are paid to the Union by the U. S. Govern- 
ment. (d) Through the use of credit and gold payments. The net 
surplus or deficit, adjusted by the amounts of “existing resources,” 
initial balances” or “special resources’ used (accounting surplus or 
deficit ), is settled by gold payments and /or credit extended to or by the 
EPU. For the purpose of determining the maximum cumulative account- 
ing surplus or deficit that can be settled in this way the member countries 


' Dollar payments to EPU from the U. S. Government. 


_ ® Theeffective quota is $331 million when country is creditor. 
November 1950. 


Balance Sheet 


Dollars: After Completion of Operations for Month Indicated) 


Se, eee 


» Quota is frozen when country is debtor. 


“Initial Cumu- Credit Gold 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplus or of “Existing Balance’? Resources’ Surplus or from (—) Paid to (—) 
of Members) Quota _ or Deficit(—) Deficit(—) Resources” Used Used! Deficit (—) EPU EPU 
Austria penta ata aeres 70 3.7 —115.7 80.0 45.0 9.3 9.3 = 
Belgium /Luxembourg * 360 ode 721.0° 15.8 —29.4 - 384.55 228 .33 156.38 
Denmark. . 195 —3.7 —39.8 —5.0 - —44.7 —39.1 —5.6 
France 520 —37.4 — 776.3" 12.9 89.0 —674.4 —312.0 —362.4 
Germany....... , 500 39.9 512.5 11.9 - 524.4 312.2 212.2 
GOO cn cae ens s 45 —3.8 — 247.6 1.1 115.0 130.6 —1.0 — —1.0 
Iceland. . 15 —2.2 —16.9 4.0 11.2 —1.8 —1.7 —.1 
Italy 205 -26.0 —39.2 42.5 - 3.3 3.3 = 
Netherlands 355 8.5 350.6 30.0 380.6 225.8 154.8 
Norway ‘ ee 200 -10.1 —109.0 4 60.0 —48.6 —42.0 —6.6 
Portugal v és 70 —.2 67.9 - 64.9* 39.4 25.4 
Sweden 260 -3.4 180.8 15.4 —9.6 186.6 119.3 67.3 
Switzerland © ; 250 14.8 246.9 246.9 148.4 98.4 
Turkey ee : 50 —.5 —211.1 —-1.9 25.0 65.5 —122.6 — 30.0 —92.6 
United Kingdom and 

Ireland ie 1,060 20.0 — 524.9 —93.1 —150.0 — — 768.0 — 532.4 —235.6 
Totals 4.155 87.2 2,079.7 100 314.0 341.3 1.800.4 1,086.0 714.4 

F , — 87.2 —2,080.5 —100 — 189.0 —1,661.0 —957.3 —703.8 





Dec Apr 
LIABILITIES 1951 1953 
Capital fund ee eee 271.6 271.6 
Amounts allocated by the U.S................... 850.0 $350.0 
Minus excess of “‘initial credit balances’’ allotted 

by the U. S. as grants over “initial debit bal- 

OE Te eee 78.4 78.4 
Credits received under quotas. ahd ein Ae aed 617.3 1,042.8 
Special credit from: 26.9 

Belgium/Luxembourg........... Riera aa 140.0 

Italy eee I i ita oi sro cas iam dh 16.3 - 

Portugal a Gaia abl aie des aa ae ‘ 14.9 — 

Netherlands A set Aa Rate Ni AG hale - 8.5 
Special funded loan from Belgium/Luxembourg..... . — 50.0 
Miscellaneous. ...... ; Ss gil ahatan UD eaT One Ge aa od 2.1 





1,060.3 1,401.8 





have been assigned quotas. The following schedule, as revised on July ], 
1952, shows how the monthly accounting surpluses and deficits, falling 
within the quota, are settled by gold and credit: 


Monthly Accounting Surplus or Deficit Is Settled 








For CUMULATIVE CrepiToRS For CUMULATIVE DesToRs 





By Gold By Gold 

When Cumulative By Credit Payments By Credit Payments 

Accounting Surplus to or from to or from to or from te or from 

or Deficit Equals: EPU EPU EPU EPU 

(in per cent) (in per cent) 

First 10 per cent of quota... 100 0 100 0 
Second 10 per cent of quota. 100 0 80 20 
Second 20 per cent of quota 50 60 70 80 
Third 20 per cent of quota. . 50 60 60 40 
Fourth 20 per cent of quota. 50 60 50 50 
Fifth 20 per cent of quota... 50 60 30 70 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U. S. dollars. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


? As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly ,the cumulative 
positions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 
the cumulative accounting position of Belgium was reduced by $322.9 million, $130.0 million of credit extended having been settled ($80.0 million in gold and $50.0 million through con- 

dation), and $192.9 million of gold previously received having been permanently ceded to Belgium. 
by $3.0 million, $3.0 million of gold previously received having been permanently ceded to Portugal. 


3 As of July 1, 1952, 


‘ As of July 1, 1952, the cumulative accounting position of Portugal was reduced 


* Became member 
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Exchange Rates 


ARGENTINA (Peso) 


eee 


AUSTRALIA (Pound) 
In U.S 


AUSTRIA (Schilling) 
BELGIUM (Franc).... 


Bo.ivia (Boliviano) 
Official 
Free... 
BrRaZIL (Cruzeiro) 


CANADA (Dollar)............. 
CEYLON (Rupee) 
CHILE (Peso) 


INTERNATIONAL FINANCIAL STATISTICS 


Buying Selling 


Par Value Rate Rate 





. dollars per pound........ * 


SPORE... ss asec neces 


Free—Banks 
Brokers 

CoLomBia (Peso) 

Basic Official. . 

With tax.... 

Effective Coffee Rate 
Costa Rica (Colén) 

Official 

Controlled Free 


Cusa (Peso) 
With tax 


1 June 4. 
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5.00 
7.00 

13.95 
23.70! 

: .4441 .4468 

..2.2400 2.2519 2.2380 

26.00 20.92 26.08 

. 60.00 49.852 50.05° 


7.60 
5.00 


190.00 190.00 


18.60 18.38 18.72 


20.22 


49.00° 50.50° 


Domestic Exchange 


All Rates: As of 
(In Units of National 


Buying Selling 


Par Value 


DENMARK (Krone) 
DOMINICAN REPUBLIC (Peso) 
ECUADOR (Sucre) 


Free.... 


EGypt (Pound) 
In U.S. dollars per pound... .. 


EL SALVADOR (Colén) 
ETHIOPIA (Dollar) 
FINLAND (Markka) 
FRANCE (Franc) 
Curb.... 


rrr 


GREECE (Drachma) 
GUATEMALA (Quetzal) 
HAITI (Gourde) 
Honburas (Lempira) 


ICELAND (Kréna) 
Official 
Effective Special 
INDIA (Rupee) 
INDO-CHINA (Piastre) 
INDONESIA (Rupiah) 


Basic, non-dollar 
dollar 


With Tax, non-dollar 


PE dks senntoons 





Canada 
(Dollar) 


S 
- 9872 


. 9894 
.9919 
. 9959 
.9953 
. 9959 


. 9963 
.9963 
. 9966 
.9975 
.9975 


2 June 12. 


Chile 
Brokers 
(Peso) 


Banks 


.00 159. 


.00 


00 
00 


.00 
.00 
.00 


.00 


3End of May. 


Ecuador 
(Sucre) 


fm pe mek pr fe pe fh ee ek fe ee et 


JN) 


ee ee 


ee ee 


Pah pee pe pee et et 


J) 4-4) -] 


NA 


Rate 
6.895 


15.00 


- 3472 
2.8805 


2.48 
229.0 
349.95 
410 
4.195 


29 ,850 
1 


-0000 
5.00 
2.00 


Rate 
6.920 


16.16 


17.508 


- 3494 
2.8619 


2.53 
231.0 


4.205 
30 , 150° 
1.0075 

5.00 


2.02 


6.065 


16.26 
18.30 — 
21.15 


4.718 


16.32 
20.55 


34.95 


11.355 


11.53 


11. 
ie 
15. 
4 


j 


22. 
34: 


15. 
{2 
34. 


Fluctuating Rates: Daily 
(In Units of Nationa 


Hong Iran 
France 
(Franc) (Dollar) (R 


ial) 


Kong Certificate I Certificate II 


Italy 
(Lira) 





.00 
95 
.00 
.00 


430.00 plus auction rate. 


24.92 


624.91 
624.90 
624.92 


624.91 


624.91 
624.90 
624. 


624.9: 


624 
624 
624. 
624.91 
624.90 


624.91 
624 90 


624 
624. 





|x 


Ju 
Cur: 


IRA 


IRA‘ 
IRE! 


[Tal 


No! 
Pat 
Pad 
Pat 


‘ationa 


Italy 
Lira) 


624.92 


624.91 
624.90 
624.92 


624.91 


624.91 
624.90 
624.92 


624.9: 


624 
624 
24. 
624.91 
624.90 


624.91 
624 90 
624 92 
24 93 
624.93 


Rates for U.S. 


June 15, 1953 
Currency per U. S. Dollar) 


IRAN (Rial) 
cia 


With certificates 


IraQ (Dinar) 

In U. S. dollars per dinar 
IRELAND (Pound) 

In U. S. dollars per pound 
IraLY (Lira) 


Average 
Curb 


JaPAN (Yen) 
LEBANON (Pound) 


LUXEMBOURG (Franc).......... 
Mexico (Peso) 
NETHERLANDS (Guilder) 
New ZEALAND (Pound). 

In U. S. dollars per pound 
NICARAGUA (Cérdoba) : 


Basic Official 


Effective Export. . 
Effective Import 
Semi-essentials......... 
Non-essentials 
Free. 
Norway (Krone) 
PAKISTAN (Rupee).... 
PANAMA (Balboa). . 
PARAGUAY (Guaran{!) 
Ee re ae 
Imports: Essential 


Dollars 


Buying Selling 
Par Value Rate Rate 


82.25 32.00 32.650 
105 .00° 

106. 00° 

.8554 —.3556 

2.81375 2.8125 

.3554 — .3556 

2.81375 2.8125 


6265 

625 

625 

635 
.20 360.80 
"19 2.21 

3.385 
85? 50.05? 
8.60 8.65 
3.7931 3.7981 
.3961 .3603 
2.8082 2.7763 
7 Oot 7.05 
60 wont 


— 
Aoe 


re anooo 
i — 
es 


on 
oo 


nme 
=— Oo 
oo 
oo 


Semi-essential.......... 


Controlled Free 


During May 1953 
Currency per U. S. Dollar) 


Lebanon Nicaragua 
(Pound) (Cérdoba) 


Peru 
Certificate Draft 


(Sol) (Franc) 





3.5275 
3.5275 


~ 
a 


— tt et et 
ADAAAAIH 


. 28375 
- 28375 
- 28375 
. 28375 
. 28375 
.285 
.285 
.275 
.285 
.285 
285 


-285 


_ 
a 


feet eet ek et 


oocigigen or 


— i 
AAD 
>_> > eee ~~ > > ah > & > > > pm 


nor 


Y 


NAIAIAA ANAVAAIN BAAVAAIAN AYAAAAIAN NA 
oo 
aD 


et et et et 
Ao 
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Switzerland 





PERU (Sol) 
Certificate 


PHILIPPINES (Peso) 
With tax 

PORTUGAL (Escudo) 

SPAIN (Peseta) 


Controlled Free 
STRAITS SETTLEMENT (Dollar) 
SWEDEN (Krona) 
SWITZERLAND (Franc) 


SyRIA (Pound) 
Free 


THAILAND (Baht)... 
NY oc bow ubiws 
TuRKEY (Lira) 


UNION OF SouTH AFRICA (Pound) 
In U. S. dollars per pound 
UNITED KINGDOM (Pound) 


In U. S. dollars per pound............ 


UruGuay (Peso) 
Basic official 


Special II 


VENEZUELA (Bolfvar) 
Marginal petroleum 
Basic petroleum 
Controlled free ; 
Cacao and unwashed coffee 


Washed coffee 
YUGOSLAVIA (Dinar) 


Syria Thailand 
(Pound) (Baht) (Peso) 


-665 17.43 
-6425 17.38 


.6425 17.4: 
.6425 
6425 
6425 
-6425 
-6425 


-6425 


wwwww co Co GO CO GO CO ww 


o 


oro 


oro 


DADA A DH 
PhoON hw hh 
onMmnNutm%~ 


wwwwwe cw 


DDH > 
or 


NMMwwd | 
orororho 


Uruguay 


Exchange Rates 


Buying Selling 
Rate Rate 


16.10? 
16.30? 
2.004 2.015 

— 2.358 
28.60 28.95 


21.90 
39.40 
3.051? 
5.17 
4.28 
2.19 2.21 
3.5925 
12.45 12.66 
17.69? 18.30? 
2.800 2.826 
.3550 = .3571 
2.8175 2.80 
-3554  .3556 
2.81375 2.8125 


1.619 1.90 
1.78 
“a } 2.45 


2.97! 2. 





Reserves 


INTERNATIONAL FINANCIAL STATISTICS 


1948 


1949 


Gold and Foreign 


HOLDINGS OF INTERNATIONAL AGENCIES, CENTRAL BANKs, 
(End of Period: Millions of U. S. Dollars) 


Gold 


1950 





Total Gross Assets 
International Agencies. . 
ee oc 


eg 
Bk creates 


Total Gross Assets (exclud- 
ing International Agencies) 
United States 


Latin America... . 

DOLLAR COUNTRIES 
Bolivia 
Colombia............ 
Cuba a 
Dominican Republic. 
Ecuador...... 

El Salvador.... 
Guatemala. 
Mexico...... 


Venezuela 

Other*... An 
NON-DOLLAR COUNTRIES 

Argentina... 

Brazil....... 


Chile. 


Paraguay.... 
Peru 
Uruguay 
Continental EPU Countries 
Austria...... 
Belgium 
Denmark. . 
France... 


Germany 
Greece 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 
United Kingdom 
Other Sterling Countries 


Australia 

Burma 

Ceylon 

Iceland 

India 

Iraq 

Ireland 

New Zealand 

Pakistan 

Union of South Africa 
Rest of the World 

Egypt 

Finland 

Indonesia 

Iran ° 

Israel 

Japan 

Lebanon 

Philippines 

Spain 

Syria 

Thailand 


1951 


Dec Mar 
1952 1953 





"34,100 34,550 34,900 35,150 


1,472 
1,436 


36 


32,600 
24,398 
401 
1,486 
799 

23 

51 

289 

4 

21 

14 

27 

42 

323 


8° 


687 
143 
317 

43 


20 
164 


3,455 ° 


624 
32 


546° 


6 
9 
7 


11 
16 
53 
236 
81 
1,387 
162 


1 ,605° 


1,519 
1,451 


68 


33,050 
24,563 
486 
1,651 
872 
23 

52> 
299 
4 


21 


779 
216 
317 

40 


28 
178 
3,740° 
698 
32 
546° 
oe 
256 
195 
51 
178 
70 
1,504 
154 
1,350° 
536 
88 


1,661 
1,494 


167 


33, 250 
22,819 
580 
1,865 
1,025 
23 


74 


840 
216 
317 

40 


31 
236 
3,710° 


587 
32 
5233 
2 
256 
311 
50 
192 
90 
1,470 
150 
2,900° 
607 
88 


* Costa Rica, Haiti, Honduras, Nicaragua and Panama. 
© Annual data refer to March of the following year. 


' Includes adjustment payments receivable on account of currency devaluation. 


1,710 
1,530 


65 
115 


33,450 33,400 
22,873 23,526 


842 
1,951 
1,054 


897 
268 
317 

45 


46 
221 


4,010° 


635 
31 
548° 
28 
4 
333 
316 
50 
264 
152 
1,452 
151 
2,200° 
627 
112 


174 

26 
280 
138 


883 
1,820° 
935° 
25 
280 
12 
22 
30 
27 
86 
373 
8e 
884 
268 
317 
42 
46 
211 
4,250° 
718 
31 
5735 


281 
138 


35 ,450 oe 
2,047 2,079 
1,692 1,693 

159 153 
196 233 


33,400 Sata 
23,252 22,562 
885 906 
1,810° 
930° 
23 
214 
12 
23 
29 
27 
144 
373 
8e 
880° 
317 
42 


46 


170 

920° 

174 174 
26 26 

235 208 

138 137 


31 
9 
51 
14 
113 


Foreign 


1938 1948 1949 


1,700 13,800 
... §,483 
— 6,412 


15,900 
5,674 
5,574! 


71 100 


1,700 13,300 10,250 


34 610 636 
100° 1,450° 1,110° 
225° 290° 


77 = 38 
1,905° 2,045° 

— 3814 

23 52 

34 


8 421637 
39 180 200 
50 88 50 
‘199 152200 
63 55 60 
5 30 49 
404 402 
635° 6,404 4,138 
245 1,126 
113 


254 


— 12 

211 3,099 

22 139 

49 192 

20 213 

ae 787 484 

39 469 170 
450° 2,540° 1,910° 
120 1,354 

48 68 
yr 29 

12 134 

32 204 

59 


"56 138 


b Data as of some other date — see COUNTRY TABLE for details. 


¢ Estimate. 


2“Net” foreign exchange. 


? Central Bank 








Exchange Holdings Reserves 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Total 





Exchange 


eign 


1949 


15,900 
5,674 
5,574! 





100 


10,250 


636 
1,110° 
290° 


100 


al Bank 





1950 


18,700 
5,807 


12,900 


1,170 
1,210° 
385° 

6 

27 

147 

15 

19 


479 
279 
2,335 ° 

881 

73 
147 
113 

55 
557 

18 
282 


24 
170 


holdings only. 






1951 


18,300 
5,902 
5,731 

3 

168 





Sept 
1952 


18,550 
5,999 
5,692 

118 
189 








Dec Mar Dec 
1952 1953 1937 1938 1948 1949 1950 1951 1952 
18,350 _ see 26,850 27,600 52,850 50,500 53,450 53,450 53,800 
5,995 6,261 pens 6,954 7,193 7,469 7,612 8,041 
5,682 5,979 — 6,847 7,025 7,028 17,261 17,3874 
67 107 - — ~— 140 68 225 

246 175 107 168 301 283 442 


12,400 12,550 12,350 
953 974 977 
1,070° 1,120° 1,215° 
475° 640° 690° 

9 6 5 
ee aad 
185 245 247 
18 22 20 
* 17 21 
17 14 14 
13 14 16 
62 126 129 
_ 74 61 
90° 75° 100° 
595° 480° 525¢ 
‘197 190 — 208 
14 13 29 
18 16 17 
14 12 10 
— inns 102 
3,030° 3,610° 3,450° 
‘419 362 378 
87 87 111 
2524 2374 1088 
476 949 1,026 
“712, «610———s«* 
236 534 392 
101 104 101 
3322. 2542261! 
1426 216° 2268 
66 36 47 
174 400° 
4,428 3,850° ... 
1,106 682 7898 
159 184... 
218 176 163 
. 7 . 
1,640 1,448 1,482 
114 117 129 
189 187 202 
185 147 150 
Me ieee 
196 184 211 
2,720° 2,605° 2,435° 
783 609 579 
190 145 137 
231 115 79 
52 42 39 
a or 
914 1,165 1,085 
13 10 12 
240 229-218 
“22 21 4 
245 240 236 











941 


"198 
44 


17 
18 
38? 


336 
112 

464 
1,091 
“427 
95 

330: 

2346 
74 


9458 
147 
. 
1,520 


26,850 27,690 45,900 43,300 
14,592 24,398 24,563 


12,790 
200 
875° 
145° 


y 


eros 


“513 
768 
49 


1,340° 
296 


oi 
590 
26 
57 
92 
228, 

910° 
218 
73 
"34 
26 
297 









220 1,011 
790° 2,935° 
165° 1,025¢ 

5 29 

29 84 
2 316 

“ 15 

4 28 

8 30 

9 47 

42 78 
.. 878 
5e 208 
625° 1,916 
2. 809 
59757 
44 59 
sae 6 
21 44 
a 
6,500° 5,360° 
730 «== -938 
77 84 

2,791 
201 0532 

1,037 347 
134141 
620-233 
764 1,442 

34192 
a. Se 

1,170° 6,985 

251 1,214 
— 113 
. «oe 
1 13 
485 3,354 
22 «139 
59 209 
43 236 
— 801 
259 «652 
1,395° 3,225° 
175 1,408 
75 74 
an Cl 
38 274 
32 204 
We ing 
ne 74 
400 
joc! ae 
5 216 


1,122 1,751 
2,760° 3,075° 
1,160° 1,410° 
25 29 
107-101 
342 = 418 
15 19 
27 38 
37 41 
37 38 
126 290 
425 374 
20° = 658 
1,600° 1,665° 
“719 665 
47 58 
3 12 
47 52 
216 = 312 
5,785° 6,430° 
"896 749 
87 97 
800 1,334 
"893.875 
395 547 
101 122 
270 «©2289 
1,565 1,530 
2038 © 215 
1,752 3,668 
4,675 5,354 
1,140 1,520 
110 ©1119 
176 191 
8 8 
1,982 2,000 
98 117 
199 246 
151 172 
512-507 
298 476 
2,625° 3,120° 
984 979 
71 85 
201 356 
243-252 
139 55 
676 
. 38 
230-285 
“40 931 
218 288 





1,795 
3,025° 
1 ,535¢ 
32 
123 
495 
30 
31 
42 
40 
269 
373 
100° 
1,490° 


“514 
59 
19 
60 


7,045° 

1,054 
118 
800 


503 
1,045 


552 


151 


484 
1,594 
217 
2,374 
5,055 
1,219 
159 
218 
9 
1,888 
114 
206 
217 
639 
386 
3,665° 
957 
216 
511 
190 
19 


40 
246 
33 
358 


‘ Foreign exchange of and loans to the Stabilization Fund by the Bank of France. 
reasury and Board of Governors of the Federal Reserve System. 


® Includes credit to E.P.U. 
‘Commonwealth Bank only, gold and foreign assets. 


46,200 45,850 45,750 aac 
22,819 22,873 23,252 22,562 


1,862 
3,025° 
1,620° 
28 
152 
460 
32 
44 
44 
43 
273 
434 
110° 
1,400° 
525 
71 
18 
56 
216 
7 ,935° 
1,077 
142 
676 
1,165 
“913 
936 
151 
446 
1,648 
191 
1,958 
4,400° 
7898 
“163 
9 
1,729 
129 
219 
183 


382 
3,350° 
753 
163 
314 
177 
42 
227 
38 
349 


Mar 
1953 


8,340 
7,672 
260 
408 


1,846 


31 
155 
70 
29 
44 
63 
53 


395 


“515 
85 
17 
64 


254 


+037 
144 
619 
1,276 


9458 
“147 
8 
1,767 
132 
219 
246 
347 
743 
175 
287 
173 
44 
238 


336 


Total Gross Assets (exclud- 
ing Internat’! Agencies) 

United States 

Canada 

Latin America 

DOLLAR COUNTRIES 


Total Gross Assets 
International Agencies 
IMF 
EPU 
BIS 


Bolivia 

Colombia 

Cuba 

Dominican Republic 
Ecuador 

El Salvador 
Guatemala 

Mexico 

Venezuela 

Other ° 


NON-DOLLAR COUNTRIES 


Argentina 
Brazil 
Chile 
Paraguay 
Peru 
Uruguay 


Continental EPU Countries 


Austria 
Belgium 
Denmark 
France 


Germany 
Greece 

Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 


United Kingdom 
Other Sterling Countries 


Australia 

Burma 

Ceylon 

Iceland 

India 

Iraq 

Ireland 

New Zealand 

Pakistan 

Union of South Africa 


Rest of the World 


Egypt 
Finland 
Indonesia 
Iran ° 
Israel 


Japan 
Lebanon 
Philippines 
Spain 
Syria 
Thailand 








Tn RR A RR 


5 Estimates of the U. S. 


7 Excluding Australia. 
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World Trade ! 


United States and Canada 
Latin American Republics 


Sterling Area ? 


North America. .. 


United States. . 


Canada * - 
Newfoundland 
Mexico..... 


Other Countries... . 


Central America and Antilles 


STERLING AREA 
Jamaica. . 


Trinidad and Tobago 


OTHER 
Costa Rica... 
Cuba 


Dominican Republic 
El Salvador..... 


Guatemala. . 


Honduras 


Netherlands Antilles 


Nicaragua .. 
Panama .... 


Other Countries... 


South America 
Argentina 
Bolivia. . 
Brazil. 
Chile 


Colombia 
Ecuador 
Paraguay . 
Peru 
Surinam 
Uruguay 
Venezuela 


Other Countries 


Europe 
STERLING AREA 


United Kingdom 


Iceland 
Ireland 


OTHER ~ 
Austria 


Belgium-Luxembourg 


Denmark 
Finland 
France 


Germany, Federal Republic 


Greece 

Italy 
Netherlands 
Norway... 
Portugal. . 
Spain. 
Sweden 
Switzerland 
Turkey 


Yugoslavia ae 
Other Countries..... 


INTERNATIONAL FINANCIAL STATISTICS 


334 
180 
881 


90 
553 
594 
192 

51 


464 
302 
115 
116 

16 


Exports (f.o.b.) 


1949 


54,757 


15,154 
5,656 
15,069 


15,598 
12,074 
3,080 
437 

7 
1,604 


46 


1950 


56,447 
13,376 
6,528 
15, 285 
13,846 
10,281 

3,095 


466 
4 


1,825 


42 
104 


35 
657 
87 
68 
68 


39° 


31 
203 


26 
1,653 
65 
392 
3,081 
1,987 

91 
1,209 
1,414 

390 
186 
389 
1,103 
903 
264 
159 
38 


Data relate to general trade so far as reported by individual countries. 
Except where specifically footnoted, data are identical to those given (in 
terms of national currency) on the CouNTRY PAGEs and described in the 
CouNTRY NOTES, converted into U. S. dollars with the factors listed in 
the table of conversion factors in Direction of International Trade. 
Totals include estimates for listed countries for which data are not 


available. 


1951 


76 , 867 


19,083 
7,829 
19,638 


19,662 
15,041 


4,042 
572 


"7 


‘ 


2,247 


37 
15 
97 
6,049 
1,210* 
151 
1,757 
371 
460 
57 
384 
248 
21 
236 
1,455 
45 


28,785 


7,596 
45 


228 


451 
2,649 
839 
866 
4,175 
3,461 
102 
1,647 
1,978 
620 
263 
462 
1,782 
1,081 
314 
184 
42 


World Trade: Value in 


565 
238 
403 
1,562 
1,100 
363 
246 
54 


Jan 
Mar 
1952 


78,197 


20,469 
7,216 
19,748 


21,040 
16,180 


4,289 
564 
7 


2,479 


45 
129 


70 
711 
130 
166 
147 

80 

46 


59 
16 
130 


5,308 
7484 
1424 

1,615 
328 
455 

54 


196 
21 
128 
1,536 
60 


30,592 


8,747 
37 
258 


502 
2,756 
891 
708 
4,100 
3,759 
158 
1,516 
2,274 
672 
224 
452 
1,756 
1,046 
372 
304 
60 


Apr- 
June 
1952 


73,381 


20,791 
6,843 
17,443 


21,346 
15,984 


4,807 


548 
7 


2,592 


69 
159 


48 
909 
130 

74 

78 


52 


79 

43 

164 
135 


4,971 
640° 
157! 

1,172 
432 
402 

66 
228 


25 


148 
1,596 
80 


27 ,893 


2,104 
540 
230 
412 

1,508 

1,024 
352 
303 


55 


Annual Rate 


July 
Sept 
1952 
68 ,527 
18,098 
6,793 
16,482 


18,689 
13,364 
4,734 
584 

7 


2,041 


53¢ 


129 


24 
683 
100 

31 

52 

30 

81 

38 

15 
105 


5,230 
544! 
1654 

1,399 
416 
482 

94 
278 
Or 


4o 


247 
1,500 
50 
26,171 


6,866 
44 
296 


9S 


255 
161 
50 


Oct- 
Dec 
1952 


75 , 840 
20,240 
7,323 
18,092 


20,872 
15,152 


5,088 
625 
7 


1,900 


334 
120 


47 
473 
99 
72 
73 
46 
49 


30 
16 
100 


5,869 
7564 
187 

1,453 
652 
506 

97 


242 
26 
313 
1,552 


50 
29, 335 


7,482 
53 
319 


560 
2,352 
888 
703 
4,046 
4,324 
177 
1,449 
2,087 
552 
264 
448 
1,617 
1,269 
473 
217 


55 


Jan- 
Mar 
1953 


19,330 
19,944 
15,412 

3,918 


607 
7 


‘Exclusive of China (Mainland), U. S. S. R., and non-reporting 
countries of Eastern Europe. 


* Covers entire Sterling Area, exceeding the sum of the Sterling Coun- 
tries listed below by the value of trade of unlisted Sterling Countries 
(estimated for later periods). 


a ——ee—E——————eET——ETET—ET—T—_—_—E——____————————__—_———_ EEE 
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Millions of U. S. Dollars — Trade 


Imports (c.i.f.) 


Annual Rate 
Jan- Apr- July Oct- 
Mar June Sept Dec 
1 348 1 949 1950 : 952 1952 1952 1952 1952 





19.309 [World Trade'.......... 60,205 59,892 59,119 5 85,913 81,086 73,946 77,393 

United States and Canada... 10,964 10,465 12,844 16,047 15,965 15,466 16,889 

Latin American Republics 5 6,045 5,352 5,251 7,883 7,589 6,503 6,319 

ae Sterling Area ? | 18,123 18,695 15,984 21,306 25,221 22,665 19,356 18,984 
944 


15,412 Jf North America re 5 11,653 10,965 13,406 :, 16,837 16,834 16,742 16,177 17,599 
United States * ; 5 8,058 7,529 9,642 11,946 11,633 12,084 11,404 10,996 12,050 

3,918 Canada 8 ‘ 2,906 Pee re is = 6 
607 anemia “ipekd ais obi ‘ "121 2,936 3,202 4,195 4,458 3,963 4,561 4,470 4,839 
7 xj 561 493 556 823 739 780 770 704 703 
Other Countries : 7 " 6 7 7 7 7 7 7 


Central America and Antilles. . 1,909 1,866 1,974 2,485 2,647 2,719 2,700 2,540 2,638 
STERLING AREA 

Jamaica. . 5s 32 71 63 86 99 105 111 834 97¢ 

Trinidad and Tobago 36 119 99 125 140 143 147 132 139 


OTHER 
Costa Rica. . 43 46 56 68 63 65 67 
487 556 691 667 699 696 28 
51 48 64 63 67 63 60 
41 50 62 68 72 71 67 
68 71 81 76 85 79 74 
346 38° 44° 536 63 49 48 
426 386 516 646 62 63 65 
610 706 906 sii wrens pai ss, 
24 28 34 40 39 46 
Panama ®.. ~ 71 71 76 80 87 90 
Other Countries............ 205 160 209 2% 250 240 230 


South America......... eretet . 4,065 3,820 5,711 ; 5,960 5,697 4,734 
I 304 5G i5-e4: ge Rises 5 1,040¢ 9304 1,400! } 1,156¢ 9684 6724 
Bolivia *....... : 90 64 91 844 1014 574 
she ciss isi ah die as 29! : 1,116 1,098 2,011 2 2,513 2,342 1,766 
NR he ety Me Lr nes . 26 305 248 329 37 3: 336 368 
Colombia..... Seve. 3 265 364 } 384 400 
Ecuador *...... Caste to ke : f 53 48 5 5: 66 67 
age RTO RUB ies cane ec e nes ‘ 32 21 é pat pace 
22 DUM 5 Sey a rot aero f } 167 175 26: 303 286 2 
266 Surinam...... Pe ra ees 20 21 7 30 30 32 
1,344! Uruguay.... yewistcihatads 62 200 181 200 ‘ 2% ‘ 214 244 234 
Set Venezuela * Pod 107 749 601 ‘ 865 766 841 
Other Countries at ade hat 15 50 47 50 5 60 60 50 60 


Europe .eeeeeeees 13,211 26,960 26,480 25,548 L ,005 37,239 34,610 30,992 33,181 32,529 
STERLING AREA 
United Kingdom ' 4,600 8,451 8,522 7,398 ‘ 11,054 10,315 8,848 8,893 9,170 
Iceland... aes eae eae ty 11 71 59 38 f 51 63 48 62 53 
ean arr 203 549 481 446 57: y 576 484 385 473 506 


OTHER 
Austria. . 484 594 477 f 5 775 701 585 554 556 
Belgium- Luxembourg 765 2,046 1,803 1,942 53! 2,4: 2,568 2,336 33 2,520 2,37 


_ 
mh pet pet 


Dominican Republic * 
El Salvador... . 
Guatemala. . 

Haiti 

Honduras ®. . 
Netherlands Antilles ® 


Nicaragua °. 


bo 
ao 


[ID OOM Wwwo 


tb 
om 
nw 


re 
CSa 


26 , 939 


mm Do 


Denmark....... 354 714 807 853 ‘ 1,060 923 7 990 
Finland. ... ' 182 488 410 388 ‘ 822 956 678 
France 1,324 3,443 3,291 3,068 5: ‘ 5,348 4,632 3,745 3,967 
Germany, Federal Republic. . ma eae 2,701 4,098 3,370 3,46 4,330 
Greece.... retin itis 131 546 484 422 3: ' 373 352 32% 335 
Italy.... Ses 593 1,539 1,545 1,487 ‘ 2a 2,355 2,397 2,195 2.277 
Netherlands....... 803 1,872 1,846 2,063 2,56 2,25 2,426 2,248 : 2,248 
Norway. . 5 oe ; 292 750 779 679 7 868 892 944 
Portugal ecw Warate ae 102 415 351 275 3: 3 5 350 368 32 354 
i Pisani kaats 468 454 390 396 536 52 612 
Sweden....... ie Be 525 1,377 1,273 1,182 1,901 1, 706 2% 1,673 
Switzerland Bvaiegeaaiene te 366 1,163 881 1,048 : 1,286 1,226 . 1,179 
ay Poet a 119 347 346 313 y 470 555 588 

Yugoslavia. . . 114 362 314 262 391 322 420 36: 379 
Other Countries....... pene 45 110 105 116 130 140 130 f 125 


oOo 


* Adjustments to include inland freight and insurance to frontier have ‘ Partly estimated. 
een made on exports as follows: 5 Year ending September. 


1938 1948 1949 1950 1951 1952 6‘ Adjusted to January—December year. 


Canada 34 149 136 131 170 200 . s 
U. of S. Africa oo 14 14 18 24 23 ’ Year ending June. 





World Trade: Value in 


INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


Annual Rate 


1938 1948 1949 





Middle East..... 
STERLING AREA 
Aden. 
Cyprus..... 


OTHER 


Egypt.... 
Ethiopia 


Israel A eee 
Lebanon......... 
Syria.... 

Sudan, Anglo- Egyptian. 
Other Countries ae 


Far East... 
STERLING AREA 

Burma. 
Ceylon... 
Hong Kong. 
India 
Pakistan 
Malaya and eaeagepare 
Sarawak. . 


OTHER 
Taiwan. ws 
Indo-China 
Indonesia. . 
Japan... 
Philippines. 
Thailand oe 
Other Countries. ... 


Oceania 
STERLING AREA 
Australia..... 
New Zealand. 
OTHER. . 


Africa 

STERLING AREA 
Union of South Africa °. 
Gold Coast 
Kenya'‘ 
Uganda'‘ 
Mauritius 
Nigeria 
Nyasaland 
Rhodesia, Northern... 
Rhodesia, Southern 
Sierra Leone 
South-West Africa 
Tanganyika '* 


OTHER 
Algeria 
Angola 
Belgian Congo 15. 
Canary Islands 
French Cameroons 


French Equatorial Africa 
French Morocco 

French West Africa 
Madagascar 
Mozambique 

Tunisia . 

Other Countries 


513 1,879 a 054 
91 98 
23 31 
81 92 


! 
’ 


591 
31 
490° 


724 
36 

99 
365 
5,215 


229: 
306 
404 
1, 36346 
56546 
813 
81 


N Kh wr cw 
ortemowew 
Ow 100 orto 


nN 
w 
< 


1, 656° 
493 
90 


3,113 


565 
201 


42 


155 
50 
40 
57 


128 


515 
29 
5885 
40 
514 
108 
502 
5,414 
2295 
293 
564 
1,3094.6 
4604.6 
718 
81 


2,252 


1,596° 
556 
100 


3,205 


ne 


203 
54 
37 
92 

125 


1950 


2,473 


109 
31 
141 


504 

29 
700° 

37 
24! 0 
95! 0 

95 

691 

6,732 


158° 
328 
657 
1,146° 
4844.6 
1,311 


2,268 


1, 668° 
512 
88 
3,408 


724 
189 
57 
81 
31 
253 
14 
140 
117 
19 


* Adjustments to include freight and insurance on imports were made 


as follows (in millions of U. S. 


United States 
Canada 
Newfoundland 
Cuba 

Dom. Republic 
Honduras 
Neth. Antilles 
Nicaragua 
Panama 
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dollars) : 
1948 1949 


863 833 

269 237 
11 

42 36 

5 

4 

93 

3 

9 


1950 


680 


275 


41 
4 


4 
108 


9 


1951 
875 
318 

51 
5 

4 
138 
4 


1952 
852 
338 


1951 


3,076 


124 
43 
186 


1952 
2, 719 
128 


51 
288 


583 
47 
590° 
47 
41 
126 
184 
1,105 


9,767 
206° 


1,280 


1234 
987 
1,273 
353 
3234 
360 
2,462 


l, 690° 
672 
100 


4,519 


954 
216 


49 52 
365 337 
17 18 
188 231 
128 153 
28 28 
81 99 
111 132 


383 410 
111 96 
387 393 
125 120 
65 63 
63 58 
252 272 
221 239 
77 94 


44 474 


108 109 
190 178 


Bolivia 
Ecuador 
Paraguay 
Venezuela 
Philippines 
Australia 

New Zealand 
U. of S. Africa 
Rhodesia, N. 
Rhodesia, S. 
South-West Africa 


85! 
133 1354 


Jan- 

Mar 

1952 
2,823 
138 


an 
Sto— =m oe 


w 
POS 


Apr- 
June 


July- 
Sept 


2,143 


1952 1952 


3, 036 


120 118 
46 58 
250 324 


246 
44 

104 
42 

26 

84 
176 
1,005 
7,447 


1,124 
376 


2,819 


1,990 
7 724 





Millions of U. S. Dollars 


VOLUME VI, 


Imports (c.i.f.) 


NUMBER 7, JULY 1953 


Annual Rate 


Middle East 
STERLING AREA 
Aden ‘ 
3) 
Iraq. 


OTHER 
Egypt 
Ethiopia 
Iran 
Israel 
Lebanon 
Syria 
Sudan, Anglo- Egyptian 
Other Cc ountries 


Far East 

STERLING AREA 
Burma 
Ceylon 
Hong Kong.. 
India 
Pakistan 
Malaya and Singapore 
Sarawak 


OTHER 
Taiwan 
Indo-China 
Indonesia 
Japan 
Philippines * 
Thailand 
Other Countries 

Oceania 

STERLING AREA 
Australia * 
New Zealand ° 

OTHER 


Africa 

STERLING AREA 
Union of South Africa * 
Gold Coast 
Kenya!" 
Uganda" 
Mauritius 
Nigeria 
Nyasaland 
Rhodesia, Northern * 
Rhodesia, Southern * 
Sierra Leone 
South-West Africa 
Tanganyika "4 

OTHER 
Algeria 
Angola 
Belgian Congo '* 
Canary Islands 
French Cameroons. 


French Equatorial Africa 
French Morocco 

French West Africa 
Madagascar 
Mozambique 

Tunisia 

Other Countries 


’Year beginning June 21. 
April-December; 


1938 1948 


2,219 


524 
2,649 6,362 


79"! 180° 
86 300 
188 523 
az, § 1,6164° 
sd 
) 842 
3 46 


57% 
315 
lt 


1}! 

56 188 
275 465 
759'8 684 
153 666 

57 144$ 

82 404 


1,961 
1,415! 


451 
95 


) 30446 


1949 
2,438 


122 
41 
148 


630 
36 
232 

320 
217) 
89 

603 
7,318 


113° 
289 
666 


2,02748 


478+° 


797 
48 


231 
536 
905 
657 
193! 
347 
2,155 


1,592¢ 
453 
110 

4,605 


1,314 
164 
197 
47 

43 
214 


838 


January-March for Syria-Lebanon, 17 


million 


dollars for exports and 37 million dollars for imports, included in area 


and world totals. 
' Year beginning April. 


Jely 
Sept 
1951 1952 52 52 1952 


2,642 
139 


48 
177 


2,622 2,788 


525 


39 

166 

39: 375 

141 125 
143 5: yy 123 
175 : 179 
717 if 398 746 
9,679 9,203 


192° 
358 
663 
1 ,672¢ 
609° 
1,265 


2,843 


1,979° 
739 
125 


5,620 


1,448 1,294 
177 186 
149 165‘ 
63 67* 
43 48 
233 317 
20 24 
111 132 
269 277 
23 29 
56 62 53 
738 105 90 


573 638 674 
76 91 80 
310 406 368 
137 128 120 
94 107 109 
104 115 115 
456 516 583 
350 341 427 
128 134 108 
71 764 68 
182 175 160 
208 187 230 


‘2? Exclusive of trade with Japan. 
1S Exclusive of trade with Taiwan. 


Oct- 
Dec 
1952 


3,049 


161 
62 
185 


687 
50 


155 


176 
174 
160 
739 
9,064 


999 


356 
699 
1,159 
418 
1,236 


8,503 


147 
310 
762 
1,096 
386 
1,080 


‘4 Beginning 1949 exclusive of trade with other British East Africa. 


's Beginning 1948 includes Ruanda Urundi. 





Money Supply vows vi, nuwee7 = Money Supply in National Cur 


Base: End of Decem 


1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 195) 


North America 
United States......... Lees 


Mexico 


Europe 


Portugal 

Spain 
Sweden....... 
Switzerland....... 


Colombia........ 
Ecuador........ 
Paraguay...... 


Uruguay 
Venezuela 

Central America and Antilles 
Costa Rica 
Cuba.... 
Dominican Republic. 
El Salvador 
Guatemala............... 
SE ee eee 
Nicaragua 

Rest of Sterling Area 
Australia 


India ®* 

Iraq 

New Zealand 

ES ae ae ae ee 

Union of South Africa...... 
Other Countries 


Indonesia 
Israel 


Japan.... 
IE No ss Ses 
Thailand 


Note: As used in the computations on the country pages of Jnter- the money supply can not be made to conform approximately to 
national Financial Statistics and consequently as the basis for the this definition, i.e., where large holdings by the government or the 
indexes on this page, the term Money Supply refers to notes and banks can not be eliminated. In these cases the indication gross is 
coin and freely disposable deposits payable on demand, owned by given on the country pages. On the other hand, in some countries 
business, individuals, and foreigners. In some cases the data for part, at least, of the total time deposits have been included where 


— ee — — ————————— — —_——————— 


X See Country Notes for changes in the composition of the data. 
Page 20 * Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan together. 





rency Expressed as Index Numbers suviss3 Money Supply 


ber 1949=100 








~1952 —— 1953 ——___— 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 


North America 
114 113 bea United States 
113 113 a ablg Canada 
om ities - Mexico 
Europe 
100 97 United Kingdom 
142 144 é Austria 
110 ) Belgium 
104 107 Denmark 
134 ‘ Finland 
154 5E France 
145 f = Germany 
111 ‘ Ireland 
141 : Italy 
105 0: Netherlands 
124 ‘ 125 Norway 
118 oe Portugal 
ne “ae Spain 
127 2% Sweden 
106 nae ea Switzerland 
Turkey 


South America 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador 
Paraguay 
Peru 
Uruguay 
Venezuela 


Central America and Antilles 
Costa Rica 
Cuba 
Dominican Republic 
El Salvador 
Guatemala 


Honduras 
Nicaragua 


a 
YN MIN: 
ow to > - 


Rest of Sterling Area 

125 ‘ : Australia 
ae : ; ’ wane Burma 
140 3: Ceylon 

95 India 

95 § : Iraq 

110 § 2% 2: New Zealand 

114 ‘ yy Pakistan 

110 111 Union of South Africa 


Other Countries 


97 99 100 103 wa Egypt — 
191 177 185 i ae fete, batts ae ie Indonesia 
159 169 169 170 Sane sand ; ara dies Israel 
155 169 168 172 5 188 oats Japan 
106 105 106 109 0 112 grt Philippines 

ace aaa Peeae ee tien ee Seas ' ate seta Thailand 


they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
normally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
private sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 
can be used by them as claims on the economy. It excludes, monetary system. 





Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 


January/June 


Export Prices Import 
1949 1952 ‘ 1949 1952 


Jan Apr/ July/ Oct/ Jan / pr/ 
1938 1939 1948 Aug 5 f June Sept Dec Mar 1938 1939 1948 Aug 1950 1951 an! 


North America 
46 } 7 7 25 , 32 , : ‘ 28 3. 2 124 


United States... 58 54 


Western Europe 


Austria. . 

Belgium 

France 

Germany 
Greece.... 
itely...... 
Netherlands 
Portugal. . 
Spain.... 
Switzerland....... 


Inweighted Average*. * 


~~ p- 
2 ww: 


Northern Europe 
Denmark 
Finland 
Norway 
Sweden 


U nweighted Average*. . 


noe oO 


o 


a nocuc 
et et et pt 
Kn cro > 

aoacc 


on 


GH 


Sterling Area 
IN EUROPE 
Ireland... 
United Kingdom 
OUTSIDE EUROPE 
Australia. . 
Ceylon 
India 
Malaya 
New Zealand. 
Un. of So. Africa 
Unweighted Average". 


Middle East and Africa 
Algeria 
Anglo-Egyp. Sudan 
Egypt 
French Morocco 
Lebanon 
Tunisia 
Turkey 


Inweighted Average a 


Far East 
Japan = 40 3: ee 
Philippines 24 21 138 . j 7 > 108° = 111 118 
Unweighted Average*. 40 


Central and South America 


Brazil... ees 18 

Chile 

Costa Rica... 17 

Cuba 

Dominican Repub. 

Ecuador. ... re 

E] Salvador oe are ee ete: cain 
Guatemala es 28 3% T 26 2 22 zi eke See ee 
Venezuela. . : vr 66 66 130 
Inweighted Average* 


World Average”.... 46 119 118 105 ‘ ee itn 51 49 122 120 108 128 


Data are national indexes converted to U. S. dollars at the average official and free rates for 1948 through August 1949. Italy, average of 
selling rates of exchange. For multiple currency countries the rates official and free rates from 1948 to date. Lebanon, free rate from 1948 
used were: Austria, effective average rate. Costa Rica, controlled rate to date. Turkey, premium rate from 1940 through August 1946. 
without surcharge. France and countries of the Franc area, average of Venezuela, controlled rate. 


* For method of calculation of world and area averages see August 1952 issue, page xxix. Western Europe average excludes Austria, 
Page 22 Germany, Portugal, and Spain. Available indexes of Sterling Area countries in the Far East (Ceylon, India, and Malaya) are in- 
cluded in both the Sterling Area Outside Europe and Far East averages. Central and South American average excludes Venezuela. 





pressed in U.S. Dollars 


1950=100 


Prices 
1949 


July/ Oct/ Jan / 
Sept Dec 1938 1939 1948 Aug 1950 





106 109 107 
131 104 103 
106 101 104 


162 106 
130 =6119 
128 104 

Y 102 
130 =—-:103 
122 104 
131 104 
117 99 


105 103 
124 106 


134 105 
155 =107 
135 107 
140 =103 


141 106 


103 
106 


105 
“102 
“104 
103 
103 


idee Seis. =e 
122 2 95 
139 100? 
132 é 105 
139 110 
109 t 104 
101 98 


122 101 


56 108 
16 102 


102 104 


85 109 
110 é 106 
92 103 


123° «127~—«:102 

FE ek oT 76 #70 104 
103 101 +101 aon 103 
am ff .... 62 107 102 
34 97 104 

58 119 104 


Indexes of export and import prices are generally unit values of trade. 
Wholesale prices of export or import goods in the domestic market are 
shown for the following countries: Australia (exports), Chile, Costa 
Rica, Ecuador, Finland, Guatemala, Portugal, Union of South Africa, 
Tunisia, and Venezuela. Indexes of wholesale prices refer to all goods 


~~ 


Prices 


VOLUME VI, NUMBER 7, JULY 1953 


Wholesale Prices 


1952 
Apr/ July/ Oct 
June Sept Dec 
North America 
124 y 4 é Canada 
131 28 2 2 Mexico 
1 United States 


_ 
~ 
tho 


Western Europe 
Austria 
Belgium 
France 
Germany 
Greece 
Italy 
Netherlands 
Portugal 
Spain 
Switzerland 

Unweighted Average* 


DOr DOD ew Ur 
oor cow) 


pm eh et ee ee fh ped pd 
et et et et 
Dore DOD wWwoUr 
COMmm AS orl bo 


~  - 
eo 
o-_ 


Northern Europe 
Denmark 
Finland 
Norway 
Sweden 


Unweighted Average* 


Sterling Area 
IN EUROPE 


Ireland 
United Kingdom 


OUTSIDE EUROPE 
Australia 
Ceylon 
India 
Malaya 
New Zealand 
Union of So. Africa 


Unweighted Average* 


Middle East and Africa 
Algeria 
Anglo-Egyp. Sudan 
Egypt 
French Morocco 
Lebanon 
Tunisia 
Turkey 

Unweighted Average* 


Far East 
Japan 
105 Philippines 
119 Unweighted Average* 


Central and South America 

162 Brazil 

Chile 
93 Costa Rica 

Cuba 

Dominican Republic 

Ecuador 

El Salvador 

Guatemala 

Venezuela 


Unweighted Average* 


125 124 World Average» 


(including exports and imports) with the following exceptions: Home 
consumed goods; Australia, Chile, Denmark, Dominican Republic, Fin- 
land, France, Netherlands, New Zealand, Norway, Sweden, Switzerland, 
Turkey, and Union of South Africa. Home produced goods: Germany 
and Philippines. 


All of these, however, are included in the world averages. Area averages assume missing indexes changed like known 


indexes. 


‘1937, 21950 =100. 3 June. * 1940. 


> United States weighted 6, United Kingdom 3, other countries 1. 
0 


Page 23 





Prices of Major World Trade Com 


1949 


Jan/ 


- 
Prices VOLUME VI, NUMBER 7 


ie 


Exporting Per Cent 

or of World 
Importing Exports 
Countries or Imports 1937 


—1952— 
Oct / 
Dec 


————-- ——1953-—_-_______. 
Feb Mar 


1951 1952 Jan Apr May Cor 


—-— — 


Commodity 





FOODSTUFFS 


OO 
(100 pounds) 


(100 pounds) 


BUTTER.........- 
(100 pounds) 


CADAD 0.006555 
(100 pounds) 


Coconut OIL.... 
(100 pounds) 


(100 pounds) 


TRA 55 5K wiseine's 
(100 pounds) 


ce oes 
(100 pounds) 


SuGar, Raw..... 
(100 pounds) 


SUGAR, REFINED.. 
(100 pounds) 


(100 pounds) 


Iss os .0.wie 
. United Kingdom 


3. United States 


. United States. 


ay 
2 
3 
4 
5 


OHO OR GOP 


oom Crore 


ort Whe 


COMI POON ee 


: ee... 5 baa 
2. British Colonies... . 
. Dominican Rep... . 


. Canada. . 
. France. . 
3. Italy ae 
. Netherlands. . . 
. Switzerland........ 
. United States..... 


. New Zealand 


Denmark. . 
Australia. . 


. Netherlands. . 


Canada... 
France... . 
Italy... 


. United Kingdom 


United States 


. Gold Coast '! 
. Nigeria * 


Brazil : 
French Cameroons 
Dominican Rep.. . 


France... 


. Switzerland........ 
. United Kingdom. 
. United States 


Ceylon... 


. Malaya.. 
. Philippines 


. United Kingdom 
. United States 


Brazil 
Colombia 


. El Salvador 


Italy 


. Switzerland 
. United States. 


. Philippines 


Indonesia... . 


. Ceylon 
. Switzerland 


United States. . 


Burma. . 


. Thailand... 
. United States 


Egypt 
Indochina 


. France.. 


Italy 


. Switzerla nd 


— 
Awe mS owe 


Se 


. Ceylon. 


. United Kingdom... 
. United States 


20.1 


mMCONOoOo ott 


bo 
oe 


L i 2 


— Or 
—OoT ee ee “Ne jooum a co 


ome 


eo, . 


oo. > on IMO AS 
~ oo > o 


+2 


ASoe- 


oor ena 


hoe ~3 6000 wmwo~ to 


OweRanm AeA 


2 D> 
bo 


30.1 


24.4 
46.4 


15.60 


IPD wwe 
3 


a> um 
wConaye Moc 
WORR DQ DAOCWS 


> bo or 


31.6 
33.4 


15.04 


D900 Dom ootots 


CmNwOS WOoNnrD 


31.6 


42.4 
48.6 


Wim woo MON 


31.6 


42.4 
51.1 


31.6 


42.4 
49.6 


31.6 


42.4 
54.7 


Col 


LE, 


Lin 


eee 


Major world trade commodities are those that have constituted not less than 5 per cent of the exports of any country in any year ‘A 


since 1937. 


Countries in bold face are those whose exports are important in world trade. 


Countries in italics are important im- 


porters or consumers of the commodity. The percentages refer to the percentage of the country’s exports or imports to estima 
world exports by volume in 1948. 





32.93 
33.37 


16.50 
18.20 


49.28 


or 
or: - 
t 
or 


10.25 
6.88 
12.38 


ny year 


ant im- 















(Bushel) 












COPPER...... 
(100 pounds) — 


LEAD. . 
(100 pounds) _ 





(Long Tons) 


(Long tons) 





(100 troy oz.) 


STEEL 
(Long tons) 












(100 pounds) 





linc 
(100 pounds) 






‘Ay 





WHEAT........ 


oo Ff eNe 


onan 


AAP wm OWOAIHN Powe 


Pic IRON........ 


ae 


ScRAP IRON...... 


Nore 


1. a pee 


“~ + 2? 


‘Including Togo. 
ugust. * December. 


. United States...... 51 i 
. Canada(Commercial) : 
. Canada (Contract).. tas 1.34 
. Australia (Commer- 

i 13 99 


RG bok wiaias 


. Australia (Unit 


ae 


FE acs so aiask 10 
. Netherlands....... 8 
. Switzerland........ 1 


. Rhodesia (North).. 18 
. Belgian Congo..... 13 


WI coed ka ics s 
ee 7 
EE Sich ars 2 5 
. Netherlands....... 1 
United Kingdom... 29 
. United States...... 29 
5 IDS wine Sve-siieiscees 35 
Ausivalia.......... 24 
5s WII. cin sd eceees 15 
bo ocx tiphcaie 6 
NE iis 3 ek EK, a's 2 


. United Kingdom... 27 
. United States...... 88 


Pc dinecene 
, ero 
a 
. United Kingdom.. . 
. United States...... 


. United Kingdom... 
. United States. ..... 


bails asso ai.s 
. United Kingdom. .. 
3. United States...... 


Ege 


1. United States...... 
. United Kingdom... 


eee 58 
2. Netherlands....... 15 
3. Belgium. . is 12 
4. United Kingdom . 3 
ee ree 4 
See 9 
Ay I esha aw é reve 2 
8. United States. ..... 60 
ee 29 
Belgium........... 16 
ee 10 
Australia.......... 8 
ON as os bien 9 
Netherlands....... 2 


. United Kingdom... 38 
8. United States...... 19 


2 Including Cameroons. 


7 End of quarter. 





78 


1.01 } 


67 
2.08 
1.47 


10.03 
10.48 
11.61 
11.44 


10.01 
10.22 


/ OO: TH OM IY MoS MaMmKo: 


5.35 
42.5 
41.4 
45.5 


49.2 
42.3 


3.87 


Al 
78 
.99 
.88 


nme ov 


07 
46 


wn: 


22.54 
22.05 
25.82 
28.19 
24.39 


24.12 
22 .32 


42.1 


14.2 
19.3 
29.2 
15.2 
41.4 


138.4 
75.6 
74.4 


70.5 
70.1 
81.6 


11.08 


95.7 
105.1 
99.2 
101.8 
110.4 
99.2 


13.94 


17 .26 
19.08 
14.40 
14.20 


14 
.16 
.05 


40 


-40 


87 
.07 
35 


wre ro no DO dS 


23.59 


20.37 
27.10 
27.35 


21.85 
22.99 
19.94 


16.13 


22.20 


21.20 
18.48 
16.23 


58.2 
46.5 
16.3 
32.1 
15.2 
29.0 


144.2 
72.9 
71.5 


75.7 


10.90 


99.6 
114.4 


103.0 
105.4 
130.2 


122.3 
102.8 


14.16 


19.82 
21.15 
15.94 
13.70 


modities Expressed in U.S. Dollars 


2.23 





2.39 


— 2.18 2.30 


bo 


.08 


.89 


81 
50 
08 


worn — 


18.32 
19.23 
14.97 
14.58 


3 Year beginning April of year indicated. 


bo 


WH ONMAR NOWRI© 


~] 
tn 
=A -& OMW OCOWOFAW WORWO 


MaANweCONIOwWO Wor 


- © 
n w 


2.38 


1.85 


3.00 
1.69 
3.07 


METALS 
29.62 


34.24 
29.16 


17.1% 


ee 
no 
- NON CWONKAD OAMMLMH 


0 
© 
- WO Om: 


2.40 


2.30 


2.38 


85 


ol 
72 
.09 


worew -_ 


87. 
100. 


8.82 


11.21 


117.0 
119.9 
133.0 
119.7 


123.5 
153.4 
134.6 
121.4 


14.23 
13.43 


18.03 
15.44 
14.08 
13.67 


JULY 1953 


2.38 
2.25 


2.38 


1.85 
3.24 
1.74 
3.13 


_ 
rR 
CHWSOAIANS OF ARH 


Qo 
ow 
~~ owe 


oo 
wo 
our 


100.0 





8.82 
10.86 


115.7 
120.9 
119.7 
119.7 


123.4 
152.2 
134.3 
121.5 


14.06 
13.02 


17.53 
13.97 
10.62 
13.83 


* March /December. 




















Exporting Per Cent 1949 
or of World see —1952— —— 
Importing Exports Jan/ Oct/ 
Commodity Countries orJmports1937 1938 1948 Aug _ 1950 1952 Dec Jan Feb 
FOODSTUFFS (Continued) 





2.33 


2.23 


2.38 


1.85 


3.25 
1.76 
3.13 








Prices 





a 


7 
Wh SOhRONOH CHAR 
Nwr coe: -: - 


. © vr: . 
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oS 
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wowv 
un 
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Prices versie Vi; Moment Prices of Major World Trade Com 


Exporting Per Cent 1949 
or of World —- —1952— ————-—_—_1953 
Importing Exports Jan/ Oct / 
Commodity Countries or Imports 1937 1938 1948 Aug 1950 1951 1952 #£Dec Jan Feb Mar 


TEXTILES 
BURLAP ; i - ; : ; d 5. zi.ue 84:39 12.22 


(100 yards) ._ United Kingdom... .. 5. ‘71° (21. 74 24.68 19.22 14.75 
. United States...... : .40 : Wa ¥ a 29. 15.81 13.45 


British East Africa.. .0. 3. , ; .82 ; 18.92 12.94 
. Philippines 2 : : 7 22. 13.98 18.37 
Mexico. . . 8 ; ; ‘ 2.65 24. 17.38 10.58 


. United Kingdom... TE ; eee ’ 22. 16.62 
. United States. ..... ; ; 


. United States 

. Egypt (Ashmouni). 
. Egypt (Karnak) 

. Pakistan 

| |S 


CORDAGE FIBERS.. 
(Hard) 
(100 pounds) 


om Coro cor 


(100 pounds) 


France....... 

Italy =r de 

. Netherlands... . 

. Switzerland ee 
United Kingdom. 


| Ee = 
United Kingdom... 
. United States 


. Netherlands........ 
. Switzerland........ 


oul 
Aawwa Orwoan 


al 


COTTON YARN.... 
(100 pounds) 


©o MR HQ CORON 
OM WOR WWNORD DOWD 


NO OND WOKOMNS A: 


one Oo 


—y 


Pakistan... 


(Short ton) . Poames....2.... 


ME. oss 4 54 « 

. United Kingdom... 
. United States...... 
Italy. . 


. United States 
. United Kingdom... 


RAYON YARN.... 
(100 pounds) 


em. (| 
20 


. Switzerland 8 
. United Kingdom... 10 
United States 88 


Australia 43 
Argentina 17 
New Zealand...... 17 
Union of S. Africa. . 9 
Uruguay 6 


(Pound) 


Woo. (GREASY).. 
(100 pounds) 


. Switzerland........ 
. United Kingdom... 
. United States...... 


WooL (SCOURED). 
(100 pounds) 


CON ps CONN OTR OOD OOO POM 


OTHER MATERIALS 


. United States ; : : ‘ ; 5.69 -75 6.02 
. United States...... : ‘ : ‘ ‘ .76 .82 8.74 


. Poland ah cate paket 
~—T s .89 .90 17.91 
United Kingdom... : : ay -54 13.69 
. France (Domestic) | ; ’ i ‘ 13. 
15 é 


(Short ton) 


. France (German)... .31 0% ; 33. 
. France (British).... ; ; .78 .f . 36. 
8.69 3. . 25. ei. 18. 
FUEL OIL . United States 1.76 é .98 3 ‘ 3. 
(Barrel) 2. France ee : .38 é j 5.40 
3. Italy... 3.0 7 5.05 .08 5 : 3. 
4. United Kingdom... 2.5 ; .90 


sia acta iecdenencenaccneaenetntrtineeieemem 


WOH orpPoore 


ee 





modities Expressed in U.S. Dollars Juuy 1953 Prices 


Exporting Per Cent 1949 
or of World —— —1952— ———————_1953—_______—_- 


Importing Exports Jan/ Oct / 
Commodity Countries or Imports 1937 1938 1948 Aug 1950 1951 1952 Dec Jan Mar Apr May 


OTHER MATERIALS (Continued) 


GASOLINE . Neth. W. Indies... . ite awe eee eles : 
(Barrel)........ 2. United States. . ; : 2.72 ; 4.79 5.04 

_ ee ‘ 6.60 ; 8.87 8. 
. : 12.05 : 24.19 19.72 

RRM os crarpn-osovereack ; 28.03 . 29.19 26. 

. Netherlands .63 11.24 ; 14.34 12. 
. United Kingdom... 7 12.83 ; 12.82 12.5% 


< GN kiki re 16.03 ; 41.00 35.4: 
(100 pounds) . United Kingdom... .. 11.33 34. 35.42 34. 
3. United States...... a ‘ 11.78 ; 20.90 25. 


wt te Ne 


LINSEED OIL ; 
(100 pounds) 15. 
21 

18. 


17 
23 
26. 


49 
30. 
28. 


87 
139. 
135. 


126. 
176. 
164. 
107. 
101. 
73 
54. 
16. 


16. 
15. 


-— MN OTS GIN Wiwtw 


. United States. 


‘3 - 


20 
16 
87. 
90. 
88. 


96. 
149. 


COS wo: 


. Netherlands....... 
. United Kingdom... 


oe 
o 


C$ 
~ 
AR CORH WAND HH TURODRMW OED DAM were. 


APR HAO PCP MOIW WOD PH NOISCS DOD war TSS. 


NEWSPRINT....... 
(Short ton) 


MA Gow On: ; 


. Netherlands. 
. United Kingdom... 
. United States 


. United Kingdom... 
. United States 


DARA THO Mo. 
DWORm OS: DM neo. 


OARTP ONDE JHH PODe 
OMAK 


— 


NITRATE 
(Short ton) 


to 
oo 


. Indonesia 

eee 
I 53 gsc sa etwas 
. United Kingdom. .. 
U.S. (natural)... . 
U. S. (synthetic)... 


. United States...... 


DAM AM AROS WAR AraDH Pads 
NN O2 NHHOD ONS No. 


(100 pounds) 


PAM AWA nh NONMWA HoH 


/ PAA © 2 On 


a: 
(100 pounds) 


wm COMO TOM TH SCORHOS TDS COM Don. 


- Sa CNS AR&O SH HROMD AMO ne: 
- OS CNOM NOR OW NOLMD BOM no. 


crow oO Cie oer wir FF WC Come OO Vem VOY + 


> RMS ANHKA aoe OM 


1 
2 
3. 
4. 
5 
6. 
ws 
1 
2. 
3 


- Oto Sworn 
- CS oraD 


: oo 


. Greece 4 
WoopPULP ; : ‘ 187. 150. 
(Short ton) ie 3. ; 133. 
187 
184. 
143 
ni oa... ae 
67.4 131 


Freight Rate Indexes Expressed in U.S. Dollars 
(January/June 1950 =100) 


1949 1950 


Jan/ July/ Oe nd ehkRn—n ee 
1937 1938 1947 1948 Aug Dec 1951 1952 Sept Oct Nov Dec Jan Feb Mar Apr May 


0 
159.6 106.8 268.6 246.8 149.5 149. 
162.4 112.6 282.5 207.7 148.1 133. 
146.8 181.4 305.2 203.7 137.0 187. 
144.9 147.6 298.4 214.5 149.6 150. 
124.2 119.7 140.0 140.0 140.0 140. 


ORO HA: & 


1952 1953 


VOYAGE CHARTERS 
Tramps 
Re ee Gg 145 
Norwegian index... .... .... 218 168 
Swedish index nie. ke | ee 145° 
U. K. index re dt 
Tankers 


U. K. routes ee ee 201 102 
U.S. routes Pans acess 227 115 


TIME CHARTERS 


Tramps 
Norwegian index... .... .... 228 215 191 136 327 179 102 108 107 94 98 110 115 118 


reel 


‘Average of 11 months. ? May/December. *June through December. * December. 5’ November. * May/ 
September, Page 27 





Notes to Prices of Major World Trade Commodities 


Notes to Series on Pages 24-27 


FOODSTUFFS 

Bacon: (1) Unit value of exports through 1938; thereafter contract price with U.K. (2) 
Waterford through 1947, Wiltshire cut sides thereafter. (3) Slab smoked dry cure 
No. 1 brisket New York, Chicago, and San Francisco. For 1937 through 1938; stand- 
ard plan, Chicago. 

Bananas: (1) Average retail price in New York. 

Butter: (1) 1937/38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.o.b. thereafter. (2) Export price to the United Kingdom through 1938, 
thereafter contract price with U. K., f.o.b. (3) 1937 /38, export — to United King- 
dom, f{.0.b.; thereafter contract prices with United Kingdom, f.o.b. (4) Unit value 
of exports. (5) Creamery prints, first grade, Montreal. (6) Paris. (7) Centrifugal, 
Milan. (8) Friesland fine to finest through 1948; thereafter all grades. (9) 92° 
creamery, Chicago. 

Cacao: (1, 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and Nigeriae 
(3) Bahia. (5) Unit value of exports. (6) Domestic market, exclusive of taxes. 
From French Equatorial Africa. (7) Medium quality. (8) In bond, ex store, Min- 
istry of Food controlled. Starting January 15, 1951, free market re-opened. Price 
thereafter is for good fermented, Gold Coast, London, Terminal market. (9) ACCRA 
type, f.o.b. New York. 

Coconut O1L: (1) Wharf delivery including duty and taxes. (2) Singapore. (3) Manila. 
(4) Crude, ex works, net naked. (5) Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of 3 dollars per 100 pounds. 


CoFFEE: (1) Santos No. 4, in Santos. (2) Medellin excelso. (3) Washed, f.o.b. (4) 
Santos green, Rome; includes duty. (5) Santos green, superior quality. (6) Santos 
No. 4, f.o.b. New York. 

Copra: (1) Manila. (2) Sundried f.o.b. Surabaya for 1937-1938. Average price of three 
markets: Thereafter “Sundried A,” 95 per cent dry, Djakarta. (3) Colombo market 
price incl. duty and taxes. (5) C.i.f. Pacific Coast. 


Rice: (1) Rangoon through 1938; government export price, f.0.b. for white rice thereafter. 
(2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty and gunnies. 
(3) Blue Rose, New Orleans. Head, extra fancy, miller to first distributor. 1937- 
1938: Clean, medium to good. (4) Bleached. Unit value of exports. (5) White 
No. 1, Saigon. (6) Inclusive of taxes; ex warehouse. (7) Hulled, common, Milan, 


SuGar, Raw: (1) Raw, 96° centrifugal, Havana, official price, in warehouse. (3) Raw, 96% 
f.a.s., Dominican ports. 1947-51 crops sold in bulk, contract price. 


SuGAR, REFINED: (1) Granulated, standard, Montreal.t Effective January 1953, in paper 
bags. (2) White No. 3; official price. Paris. (3) Refined, Milan. (4) Refined 
loaf sugar No. 1 including excise duty. (5) Crystalized. (6) Granulated, New York. 
Exclusive of excise tax. 

Tea: (1) Unit value of exports of bluck tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (3) Colombo market price incl. duty and taxes. (4) 
Unit value of imports c.i.f. (5) Black, standard grade, from Ceylon and India. Ex 
warehouse, New York. For 1937 through 1938: Formosa, fine. 


WueEat: The basic maximum price under the International Wheat Agreement (I WA) for 
the period August 1949-July 1953 is 1.80 U.S. dollars equivalent per bushel of Cana- 
dian wheat No. 1, Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (1) No. 2, hard, winter. Average of reported cash sales weighted 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
per cent of total exports under IWA. The maximum price under IWA is 1.91 U. S. 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U.S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .55 and to about .68 U.S. dollars during 
the season 1949 /50 and 1950 /51 respectively and to about .70 U. S. dollars in January 
1952. (2) Manitoba, commercial exports. During 1949 /50 Canada exported about 
80 per cent of total exports under IWA, including shipments under Contract with 
United Kingdom. (3) Manitoba. Contract with United Kingdom, expired July 
1950. (4) Australian Wheat Board export price for exports in excess of IWA quota. 
Prior to August 1949 export price, f.o.r. or f.a.qg. ports. (5) Unit value of all jwheat 
exports including exports under IWA. Exports under IWA were 75 per cent and 
67 per cent during 1949 /50 and 1950/51, respectively. During 1951 /52 and 1952 /53 
exports under IWA are nearly 100 per cent of total exports. (6) Milan. (7) Red 
and white. Controlled price. (8) Gocanent selling price, including duty, c.i.f. mill. 


METALS ia 

Coprer: (2) Unit value of exports. (3) Electrolytic, Belgian market. (4) Electrolytic, 
Montreal or Toronto. (5) Electrolytic, at port. (6) Wirebars, Milan. (7) Through 
1947 red copper in blocks; thereafter remelted copper. (8) Electrolytic. (9) Domestic 
electrolytic; Conn. Valley. 

Leap: (3) Carlots, delivered Montreal or Toronto. (4) C.i.f. at port. (5) Milan. (6) 
Soft foreign, duty paid. Price ex warehouse; prior to October 1952 delivered buyers 
premises (freight difference about $2.50 to $3.75 per 100 pounds). (7) Price of domestic 
pig lead, common grade, New York. 

Pic 1ron: (1) Foundry No. 3. F.o.b. blast furnace. (2) PL 3, f.o.b. foundry. Inclu- 
sive of taxes. (3) Foundry No. 3. North Rhine-Westphalia. Free car. Zone 1. 
Controlled price. (4) Foundry No. 3. d/d Middlesbrough. Official price. (5) 
Composite price based on averages for basic iron at Valley furnaces and foundry iron* 

Scrarv IRON: (1) Steel scrap heavy. At the furnace. (2) F. M. I. Inclusive of taxese 
(3) Controlled price. (4) Milan. (5) Official price. Northeast coast f.0.b.; 1937 
1938: January. (6) Average of No. 1 heavy melting steel scrap, Pittsburgh basing 
point. 

SiLver: (1) 1.000 fine, Bombay. (2) .999 fine, London. (3) Other than newly mined 
domestic, .999 fine, New York. 

STEEL: (1) Merchant bars. Free station. (2) Merchant bars. F.o.b. mill. (3) Rounds 


and squares. % to 3 inch. London. (4) Merchant bars. Free station. (5) 
Merchant bars. Basic price freight. Oberhausen. Controlled price. 


TINPLATE: Hot dipped. Cokes 20x 14. (1) Pittsburgh. (2) Export f.o.b. 

Tin: (1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply pur- 
chase price. (2) Banka tin ingots. (4) 1937-1938 and beginning November 15, 1949 
standard tin, London. Otherwise refined tin for domestic consumption, London. 
(5) Ingots, Straits f.0.b., Hamilton and Toronto. (6) Straits, at port. (7) Ingots, 
Milan. (8) Through 1938 Straits; thereafter Grade A, New York. 


Zinc (1) Electrolytic, Grade A. (5) Ingots, at port. (6) Sheets. (7) Forei 
paid. Controlled and inclusive of about $.38 per 100 pounds for deliver 
through December 1952. (8) Domestic, Prime Western, New York. 


en duty 
Y charges 


TEXTILES 


BuRaP: (1) 10% oz. 40 inch, Calcutta. Including export duty. 2) 10 
Dundee. (3) 10 oz., 40 inch, New York. seas * SON a Oks 


CORDAGE Fipers: (1) Sisal, British East African No. 1. Prewar and starting January 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales Prices 
afar » —_ ee. * enon, Momo. (3) Henequen. Through 1938 f.o} 

ew York; thereafter grade A, f.o.b. New Orleans. (4) Manila abaca D (8) 
Manila abaca, Davao I, fair c.i.f.. New York. as 


CoTTon: (1) Middling 15/16, average of 10 markets. (2) and (3) Average of week! 
quotations, good, spot market, Alexandria, exclusive of export and intermediay 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1951, through November 7, 1951, 2.96. From November 8, 1951 duties have 
varied, in U. S. dollars, from $11.51 to $11.83. Beginning May 18, 1952 all duties 
have been abolished. (4) 289 F, Punjab. Inclusive of duties. (5) Type No. 5, Sao 
Paulo, exclusive of export and intermediate taxes which amounted to 2% per cent ad 
valorem in November 1950 and to 3 per cent starting January 1951. (6) Middling 


15/16. (7) Middling 15/16, Milan. (8) Strict Middling, c.i.f. Rotterdam. (10) 
American Middling. 


CoTTON YARN: (1) American type, title 20, Milan. (2) Through 1947, 32's twist there- 
after, 36’s ring beams. (3) Weaving, natural stock, 20/2, on cones or tubes. F.0.b, 
mill. For 1937 and 1938; Southern, 20/1, cones, carded, white, for knitting. (4) No 
32. (5) No. 20, Louis, first quality. , 


JUTE: (1) Middle white, Narayanganji. Inclusive of duties 1947 as of August: 1948 aver. 
age May /December. (2) Raw, first. Excise taxes included. (3) First Grade, Cal- 
cutta. Excluding export duty. (4) Daisee 2/3 c. and f. Dundee through June 195], 
Mill first, c and f, Dundee, thereafter. (5) Raw, native first, New York. 


RAYON YARN: Viscose, 150 denier, New York. 


SILK: (1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for exports, 
(2) Raw yellow, 13/15 denier, export f.o.b. (3) Raw, 20/22 denier. (4) Japan, inclu- 
sive of duty. (5) Japanese silk in New York. Raw, double extra crack, 13 /15 denier, 
78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, 87 per cent white (AA) 
f.o.b. warehouse. 


WOOL (GREASy): (1) Average prices at auctions in Australia. Annual data refer to sales 
season September—June. (3) Average auction price for 46 /50’s, carding—good aver- 
age style. Data for 1937 and 1938 are averages of all types of wool for the season 
ending June. (4) Weighted average prices of all types auctioned in Union Harbours. 
Annual prices refer to sales season September-June and are weighted by monthly 
sales. (5) Crossbred superfine Montevideo. (6) Raw, eastern bright, low, medium 


or 1/4 blood, staple or 60's f.0.b. Ontario. (7) Domestic wool, Grosseto. (8) Raw, 
66’s Boston. 


WooL (ScOURED): (1) Medium Merino, for fine spinning. (2) 64—70's, Dominion wools 
based on quotations from U. K. and Dominion sales. London. (3) Australian 64— 
70's, good top making, in bond, duty unpaid, Boston. 


OTHER MATERIALS 


Coa: (1) Bituminous. F.o.b. at mine. (2) Bituminous. F.o.b. exports. (4) Anthra- 
cite nut. (5) Large steam and household coal, unit value of exports, f.o.b. (6) Bitu- 
minous. Through 1948 mine-run industrial. Beginning 1950 mine-run, Flenus, 
inclusive of taxes. (7) and (8) Anthracite nut, imported. Inclusive of taxes. (9 
Mine-run industrial. Genoa. 


FUEL OIL: (1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.0.b. 
ship at Gulf. (2) Light; price at port. (3) Milan. (4) Gas and diesel. 


GASOLINE: (2) New York harbor, regular grade, 85 Octane R. F.o.b. refineries. Ex- 
clusive of fees and taxes. (3) Toronto. Regular grade, tank-wagon price to dealers, 


exclusive of provincial tax. (4) C.i.f. dealers’ tanks. (5) Milan. (6) Ex tankest. 
(7) No. 1 spirit. 


HipeEs: (1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (2) Salted heavy Argen- 
tine steer, London. (3) Chicago Steer, packers heavy native, for 1937 and 1938. 
Thereafter Steer, heavy, native, over 53 pounds, Chicago. 

LINSEED OIL: (1) Argentine Trade Promotion Institute's fixed price for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (2) Inclusive of export duty. (3) 
Raw, 1-2-drum lots, f.o.b. Montreal. (4) Raw (low) for carlots, f.o.b. New York for 
1937 and 1938; raw, drums, carlots, New York from 1947 through May 1952; tank 
cars, f.o.b. New York thereafter. (5) Plata crude, f.o.b. station. (6) Raw. (/) 
Naked, ex works. 


NEWSPRINT: (1) F.o.b. Canadian mill. (2) and (3) Export f.o.b. (4) Domestic produc- 
tion, ex factory. (5) Milan. (7) Unit value of imports, c.i.f. from Canada. (8) 
standard rolls, contract price New York basis, freight allowed. 


NITRATE: (1) Chilean industrial, 99 per cent. (2) Chilean nitrate, crude, f.o.b. cars, port 
warehouses. 


RUBBER: (1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter No. ! 
R.S.S. in bales, f.o.b. Singapore. (2) R.S.S., from 1948 inclusive of export duty, {.0.b. 
Djakarta. (3) R.S.S., f.0.b. Colombo including duties. (4) Smoked sheets standard, 
Marseille. (5) R.S.S., London. (6) New York. Plantation R.S.S. Number |. 
(7) Synthetic, GR-S. 


Topacco: (1) Warehouse sales of leaf tobacco. (2) Unit value of exports, f.o.b. (8) Unit 
value of exports. 


Wooppu.p: (1) United Kingdom, unit value of imports, c.i.f. from Sweden. (2) Bleached 
sulphite, dissolving; unit value of exports, less inland freight charges. (3) United 
Kingdom, unit value of exports, c.i.f. from Finland. (4) Dry bleached. Unit = 
of exports. (5) Bisulphite, bleached. Rouen. C.i.f. port of arrival. (6) Sulphi 
bleached, c.i.f. Dutch port, exclusive of import duties. (7) Soda, bleached, {.0.b. 
shipping points, varying freight allowances. 











Gold Production 


Mine Production in Millions of U. S. Dollars 
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North America Re se hg eh eat oe 317.49 346.93 370.06 387.57 384.78 144.31 165.48 199.90 207.75 225.78 249.83 233.72 240.31 
vatter No.1 Central America Oi a i areca ob ale 3.32 4.16 6.08 8.40 10.40 8.59 8.90 8.92 9.77 9.93 10.79 11.47 11.66 
duty, a South ere 51.388 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 34.18 34.20 
ee 1 Oceania BO ee als aie Aa relates Oghciotgn Sy date 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 40.60 enn 
hha oct eo Mg ee cok 95.80 110.29 118.06 116.04 110.97 13.58 15.03 24.84 21.57 25.06 29.49 34.05 39.50 
b. (8) Unit Europe a ilo Rs LP Ok AA the ae ake 12.838 14.92 13.23 14.14 8.20 4.67 6.40 5.91 6.10 6.94 7.82 8.80 ari 
eached aa 
2) Blereied _NoTe: World and Continental Totals include estimates for countries Union only. Pakistan production estimated as negligible. 
ek d when no figures for those are given. Figures in italics represent * Including Newfoundland. — ae 
od, 10 preliminar estimates. In almost all cases Continental Totals include * Not including British Guiana which is included under the Sterling 
‘stimates or countries not listed. Area. 
Estimated World Total excluding USSR, China, Bulgaria, Czecho- 7 Including British Guiana. 
Ovakia, Hungary, and Rumania. * Including Ruanda Urundi. p 
‘ * Excluding North Korea. 1952 figure based on data through Sep- * Including Cameroon, Equatorial Africa, West Africa, Madagascar 
ember. and Morocco. 
* Exports 1° January—October. 


‘Undivided India excluding Burma up to 1947; thereafter Indian 
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29 
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31 
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33 
34 
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36 
37 
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39 
40 
41 
42 
43 
ve 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 


‘Prior to 1950, 214 per cent bonds due July 15, 1957. 
call date. 


Borrower 


Ne «Kaw acies 


AUSTRALIA..... 


BELGIAN CONGO. 


BELGIUM 


ae 


CZECHOSLOVAKIA 


DENMARK 


Market 


INTERNATIONAL FINANCIAL STATISTICS 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, 


Coupon Maturity 


Call 


Call Date Price 





.New York 


New York 
New York 
New York 
New York 
New York 
New York 
London 
Zurich 
Zurich 


Toronto 


.New York 


London 


Zurich 


London 
Zurich 


.New York 


London 
New York 
New York 
London 
Zurich 
New York 
London ** 
New York 
London 
New York 
London 
Zurich 


Amsterdam 


were called on the next call date. 


September 1, 1957. 


9 


“< 


9 
“~ 


30; 


307 


3! 


ov 
0 


ov 
C 


c 
oO 


C 
oO 


or 


4 


Feb 1957) 
Feb 1962 
July 1972 
Mar 1976 
Oct 1981 
May 1975 
Oct 1971 
June 1971 
Aug 1963 
Dec 1962 
Feb 1962 
Feb 1962 4 
July 1974 
Nov 1970 
Nov 1970 
May 1985 
Oct 1979 ® 
Oct 1957 * 
Sept 1974 ® 
Dec 1998 *° 
Dec 1993 " 
Dec 1993 ™ 
Oct 1970 
Oct 1972 
June 1977 
Oct 1960 "7 
Apr 1962 
Feb 1972 
Jan 1964 


Apr 1968 


? Yield to next 
? Yield to next call date is negative; therefore, there is shown 
the number of price points the holder of the bond would lose if the bond 
‘Prior to 1947, 5 per cent bonds due 


5 Interest payments suspended. ‘* Prior to 1944, 


None 
None 
45 days 10? 
45 days 
45 days 
45 days 
45 days 
June 1966 
Aug 1959 
Dec 1959 
45 days 
45 days 
July 1964 
Nov 1959 
May & Nov 
45 days 
Apr & Oct’ 
Apr & Oct? 
30 days 
June & Dec’? 
June & Dec’? 
June & Dec’ 


Apr & Oct 
Apr & Oct ’ 
June & Dec 
3 months 
Apr & Oct 
Feb & Aug’ 
Jan & July 
Apr & Oct 


Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 
Yield 
Price 
Yield % 
Price 


Yield % 


Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


1938 


1939 


1941 


(End of Period 


1942 1943 




















7.83 
49 
19.71 
9814 
4.62 
100% 
$3.55 


614 per cent bonds due October 1, 1957. 
* Prior to 1943, 5 per cent bonds due October 1, 1951. 
1949, 314 per cent bonds due January 15, 1961. 
1949, 6 per cent bonds due February 1, 1961. 

graduated scale from 11% per cent in 1948 to 3 per cent in 1954. 


57 
8.20 

55% 

17.81 

47 

10.83 

55 25 
7.25 

3944 26 
10.40 15.08 
50 16 
8.86 § 


81 
7.17 
92 
3.78 


90 93% 

4.69 4.47 

39% 58% 

5 6.35 

844% 50 I 
10.55 % 

74 %XT1\% 

5 X 6.66 


101 104% 
3.167 2.83% 
185% 18% 
8.37" 9.08" 
32 24 

5.25" 5.96" 
22% 20% 
6.85" 8.98" 
381% 42 

9.10 8.52 
44 44% 
15 15 


73% 99% 
6.40 4.54 
8414 80 
11.40 12.87 
41 67% 
12.78 7.90 
4914 67 
8.20 6.08 
51 63% 
8.57 6.89 
18 18 

4 5 


7 Callable for sinking fund only. 


* Prior to August 


10 Prior to February 
Interest increases on 4 


ul Cur- 


0 Eee 


For general comments on IBRD and 


Page 30 and yield computations, and for details 





ernment Bonds ‘ VoLuME VI, NUMBER 7, JULY 1953 


on GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 


Quotations) 





-- 1952— 1953—— oe 
1944 1945 1946 1952 Oct Nov Dec Jan Feb Apr May 
97 97 97 97 97 97% 97% 97% 
2.75 2.75 2.75 2.75 2.75 2.60 2.60 2.60 
92 91% 9% 92 92 92% 92% 92% 
3.00 8.00 3.00 $3.00 8.00 3.00 3.00 3.00 
941% 95 95 9414 94 931% 93 931% 
3.39 $3.35 $3.35 3.39 8.42 3.48 3.50 3.47 
9334 93144 94144 938% 93 9214 92 921% 
3.39 8.40 3.36 3.39 3.44 3.48 3.51 3.48 
95% 94144 964 95% 954% 94% 93 931% 
3.49 3.56 3.46 3.49 3.51 3.54 3.65 3.62 
9834 98 99 9834 98144 97% Vi 96% 961% 
3.46 3.51 3.44 3.46 8.49 $3.54 3.59 3.61 
100% 99 101 10014 99% 99% Y 98 97% 
3.46 8.57 $3.48 3.46 8.52 3.53 P 3.65 3.67 
9014 9014 9114 90% 924% 92% 933% 935% 
4.26 4.85 4.29 4.26 4.14 4.14 . 4.09 4.00 
98 9914 98 98 9914 99% 99% 100 
3.73 $3.58 $3.72 3.73 3.56 3.56 < 3.51 3.50? 
9734 — = 9734 9954 991% 99% 99% 
3.77 — — 3.77 3.55 $3.56 4 3.51 3.53 
9914 9914 100 9914 99 100 9914 99% 
— — — 4.10 4.06 4.00 4.10 4.13 4.00 d 4.07 4.02 
103 10314 183 é 87 ‘ 88 8754 8714 88% 89144 90% 92% 91% 
4.282 3.027%5.07 4.81 a 4.82 4.94 4.95 4.82 4.75 4.54 ‘ 4.29 4.33 
100 112 103 99 8414 84144 844% 84144 84144 8414 ! 8614 8614 
83.34, 2.51% 3.14* 3.41 ‘ 4.87 4.45 4.87 4.87 4.87 4.42 ; 4.80 4.23 
-— - ~- -- 10214 103144 102% 102% 104% 104% 5 104% 106 
- ~- ; 3.62? 8.48% 3.557 3.62? 3.267 3.25? 2 3.177 2.98? 


© Co ~yz MON & be WH 











100% 104% 101 101% 99% 97 y 88 86 8614 88 89 89 90% 8914 


4.01 2% 2.98? 1.502 4.08 4.27 ‘ 5.09 5.40 5.19 5.09 5.03 5.06 is 4.99 4.93 

82 91 85 76% 90% 81 8814 883%, 8914 88% 92 92% 9314 931% 

4.48 3.96 4.81 4.90 4.00 4.60 ; 4.15 4.138 4.09 4.15 3.94 3.91 3.87 3.86 

61 54 47 46 544% 59% 55% 5654 56 55% 564 57% 583% 60 

6.15 6.95 7.98 8.20 6.99 6.56 , 7.03 6.90 6.99 7.03 6.97 6.83 4 6.68 6.55 

87144 98% 99 100% 98% 100% 101 100 100 101 101% 100 100 

4.86 3.64 3.61 3.43 3.73 3.42 i 2.75* 8.44 3.51 2.75? 0.00? 3.45 3.52 

110% 109% 103% 105 £10214 101% 514 95% 95 9614 95% 9334 925% 

2.072 2.092 2.712 2.477% 2.63 2.69 - 3.03 3.07 2.99 3.03 3.16 3.23 

2214 225, 2114 28% X 26% 35% 37 3314 34% 35% 3414 

5.06" 5.31" 6.66"' 3.58'% 10.95 8.58 ‘ 8.40 9.20 8.90 8.77 9.01 

25% 331 34 39 30% # 47 5 35 33 3414 34 35 

4.71" 4.55" 3.08" 2.64"Z 9.99 6.97 9.14 9.55 9.21 9.32 9.13 

20% 22 17% 2314 3% 2814 36% 3% 37 34%, 37% 383% 354 

5.55" §.389" 7.98" 4.48"% 10.39 8.37 ‘ 8.40 8.85 8.26 8.15 8.82 

5934 56 4514 36 4154 46% 53} 523% 50% 52% 51% 5214 

6.33 6.72 8.42 10.52 9.45 8.75 ; 8.06 8.41 8.00 8.24 8.29 46 
55144 «66 57% «51 4444 54% 1 4214 45 4214 24% 43% 4344 47 
6.61 5.53 6.53 7.47 8.66 7.20 3 9.57 8.98 9.51 4 # i 9.37 9.41 48 
112% 112 116 11144 111% 111% } 11114 111% 110 3 314 113% 113 49 
10144* 9%* 13%%% 93 9%? 9% 9143 10% 7%} 2 12\45 11%} 50 
100 x4101% 71% 57% 58 51 5714 52144 52% 4 5 561% 5614 51 
8.50 X 6.06 10.28 18.51 14.04 16.41 ‘ 16.62 18.00 18.33 4 - a 16.99 17.28 52 
96 9734 90 65144 75% = 7!1 91% 95 9334 100% 100 53 
4.85 4.75 5.52 9.12 7.53 8.57 ; 5.66 5.18 5.36 5. a ‘4 4.18? 4.477 54 
102 191% 102% 938% 88% 85% 82 82 82 ‘ 82 ‘ ‘ 82 83 55 
8.462 3.502 3.412 4.04 4.83 4.70 ‘ §.11 5.04 5.07 - 5.14 P a 5.08 5.00 56 
85 91 8814 81 89 17% 92% 94144 93144 92% 94 51g «(96% 100 57 
4.75 4.25 4.52 5.47 4.57 6.02 ‘ 4.84 4.15 4.27 4.84 4.19 . ‘ 3.90 3.50 58 
s 10314 103 101% 103% 99% 97 94144 9514 97 9814 4 99% 100 100% = 59 
24% 5 2%3 1% % 24%) 4.05 ? 4.27 4.50 4.48 4.27 4.13 4.07 4.01 3.90? 343 60 
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tent yield. ‘Prior to 1949, 5 percent bonds due 1959. Interest in- default. ' Agricultural Mortgage Bank, guaranteed by national govern- 

, August creases on a graduated scale from 11% per cent in 1948 to 3 per cent in ment. '’ Prior to October 1946, 8 per cent bonds due April 1, 1951. 
‘ebruary 1954, 'S Prior to August 1949, 6 per cent bonds due July 1962. Inter- 18 Trading suspended. '* City of Alexandria, guaranteed by national 
ses on a est Increases on a wale scale from 114 per cent in 1948 to 3 per cent overnment. *° Prior to 1946, 6 per cent bonds due 1957. * Residential 
" Cur- in 1954. ™ Prior to 1941, 6 per cent bonds due October 1, 1961. ‘In ortgage Bank, guaranteed by national government. * Yield to next 
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D and Government bonds quoted, on prices 
details J of each series, see page 198. Page 31 





INTERNATIONAL FINANCIAL STATISTICS 


IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Issugp 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, 


Market 
Stockholm 4% 


Borrower Coupon Maturity Call Date 


DENMARK June 1967 June 1957 


Ecypt'®........London 4% Jan 1963 Any time 


EL SALVADOR....New York Jan 1976 Jan & July 


London Jan 19767° Jan & July 


FINLAND *! New York Sept 1961 


London Nov 1963 Nov 1953 


.. London Oct 1969 3 Oct? 


Zurich Oct 1969 Oct? 


New York Jan 1977 * 30 days 


London * July 1977 27 30 days 


..New York Feb 1964 ** 90 days 


London July 1969 2° 90 days 


MEXICO New York Jan 1968 *° Jan & July 


London 


Morocco *......Zurich Dec 1978 3 months 


NETHERLANDS. . . New York 


Zurich Apr 1962 Apr 1958 


NORWAY New York Apr 1965 Apr & Oct 


London Aug 1963 6 months 


Zurich 


Stockholm * Apr 1966 Apr & Oct 


PARAGUAY.......London C 1970 6 months ? 


New York 1-3%  Jan1997"® Jan & July 


l‘ORTUGAL London 3% Jan 2002 Jan & July 


SOUTH AFRICA... London 344% <Apri1967 Apr 1965 


Zurich 4% Sept 1970 Sept 1964 


URUGUAY 


London 344% Augi1999 Anytime 


call date is negative; therefore, there is shown the number of price 
points, less accumulated interest, that the holder of the bond would lose 
if the bond were called on the next call date. * Prior to February 1953, 
7 od cent bonds due October 15, 1949. * Data not readily available. 
*8 Prior to 1947, 7 per cent bonds.due December 1, 1951. For 1947-1949 


Mar & Sept 


Jan 1963" Jan & July’ 


May 1957 May & Nov 


June 1971 June & Dec 


New York 3%%-44%%* May 1979 May & Nov’ 


(End of Period 


1937 1938 1939 1940 1941 1942 1943 
aoe 


55 


interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- 
after at 3 per cent. * Maremmana Railway, guaranteed by national 
government. 27 Prior to 1947, 5 per cent bonds due 1959. For Septem- 
ber 1947-July 1950 interest was paid at 1 per cent, thereafter to July 
1952 at 2 per cent, and thereafter at 3 per cent. °* Prior to January 1953, 
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For general comments on IBRD and 
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ernment Bonds VOLUME VI, NUMBER 7, JULY 1953 Bonds 


oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 


Quotations) 









$1983 —$—_ = ——_—_—____—__1953-——_______—___ 
1944 1945 1946 1947 1948 1949 1950 1951 1952 Oct Nov Dec Jan Feb Mar = Apr May 


















































i — — 95 -. 100% 93 98 9614 95% 95% 96% 9644 96% 97% 98 98 61 
- —e os 4.40 3.97% 4.61 4.18 4.33 4.40 4.40 4.83 4.88 4.31 4.23 4.19 4.19 62 
101 102% 102% 98% 97% 96% 96% 95% 75 75 75 15 75 75 75 75 77 63 
\.08 $.00? $.00% 4.32 4.4h 4.57 4.60 4.77 7.97 7.85 7.91 7.97 7.67 7.72 7.79 8.01 7.70 64 
ot tie os 43% 56% 58144 63% 64 64 63 6414 64 62 64 64% 65% 65144 «65 
rad am 8.82 7.10 6.95 6.48 6.44 6.51 6.61 6.46 6.51 6.75 6.58 6.44 6.41 6.38 66 
3% 49 X 64 58 52 58 63 67% 671% 674% 67% 67% 6714 68 68144 68% 6814 67 
i %’ 5.64 6.84 7.18 6.48 5.99 5.59 5.66 5.59 5.6, 5.66 5.58 5.52 5.50 5.58 5.57 68 
i 89% 16 55 50% 56% 70 67 17 164% 176% 17 77 78 85 85 88144 69 
‘ 5.98 7.78 11.72 12.92 12.10 9.60 10.52 8.92 8.8, 9.02 8.92 8.92 8.72 7.41 7.41 6.89 70 


0% 105% 101% 92% 80% 87 92% 93% 92% 92% 92% 92% 924%, 93% 9% 93% 9314 71 
8.07 4% 4.162 5.80 7.25 6.52 5.92 5.87 6.06 6.27 5.99 6.06 6.12 6.04 6.11 6.17 5.89 72 


uM ™ 24 7% 28 19 55 64 64144 6714 64 62 56 «50 52 66 73 
- - -—- = " 8 is is is is 1s Is is 10.75 12.05 11.64 9.09 7% 
“ m4 2 4 27144 18 36 47 46% 47% 47 52 57144 5644 60% 635% 75 
_— einen omnia ona» a 18 15 18 15 18 18 18 18 is Lb 18 16 y 


is i ” X 24 18% 40% 30 424 44% 414% 438% 44% 4434 46144 47 51% 51 77 
‘ . . 313.96 8.48 8.96 12.27 8.90 8.49 8.98 8.56 8.49 8.45 8.13 8.00 7.31 7.42 78 
45 55% = «64 77 32% 152% 43% 47% 524% 524% 52% 52% 514% 51% 51% 58% 57% 79 
‘ ‘ . . . 16.76 8.59 8.02 7.27 7.24 7.80 7.27 7.30 7.36 7.837 6.50 6.66 80 
s ” ” = 9 ” 57% 893% 127 116% 126 127 80 81 814% 85% 83% 81 
, ' . . . . s . . : : 9.47 9.81 9.25 8.56 9.02 8&2 
* ” ” - 28% = 4!1 4014 71% 102% 102 109 1021% 94 9314 89% 9% 88 83 
_ — — — . . ss . 9.26 : : 9.26 10.24 10.40 11.07 11.07 11.57 8&4 
1% 12%1%10% 6% 4% 5% 7% 8% 8% 8 8% 8% 8% 9% 9% 9 914 85 
+ - 17.75 11.98 18.24 16.62 11.90 10.33 10.59 10.63 10.74 10.59 10.72 10.83 10.36 10.44 10.19 86 
164% 17%119 17 12% 18% 23% 29 2714 274% «427% «= 2T% 28 28 274% ~27% 27% 87 
» - 17.39 8.69 12.57 12.59 9.87 7.50 8.47 8.33 8.40 8.47 7.82 7.88 8.26 8.47 8.54 88 
3% 94% 934% 86% 71% 100% 95 96% 101% 102% 101% 101% 101% 102 103% 103% 103% 89 
, 5.85 5.45 5.94 7.84 2.95? 5.85 5.23 yy 1% %? %? ya 4% 2%5 2%) 2 90 
= — —_ 91 94% 95% 99 9314 100% 101% 100% 100% 101% 100% 101% 101 100% = 91 
= — — 4.97 4.50 4.46 3.983 5.16 8.72 8.217 3.66 3.72 3.447 3.54 14 2.73° 3.68 92 
= — aa — —_ 94 97 100% 102 10014 100% 102 101% 102% 102% 103% 93 


— man — — — 4.69 4.387 3.87? $3.59? $3.94? 3.87? 3.577 3.62? 3.517 3.397 8.162 94 
9% 105% 104% 91% 86% 95% %96% 9914 99% 9954 9954 99% 99% 9914 100% 100% 101% 95 
482 4%? S%* 5.01 5.52 4.67 4.68 4.82 4.28 4.29 4.29 4.28 4.28 4.830 3.23% 3.63* 3.28? 96 
%% 94% 102 99% %9%% 99% 108% 87% 884% 8814 88% 88% 8814 = 888 88 88 88 97 
$57 $3.52 1.607 3.14 $3.51 S8.44 5%” 4.54 4.53 4-45 4.49 4.58 4.57 4.48 4.53 4.57 4.61 98 
61 73% 84 75 6614 78 70% 80% 87% 87 883% 8734 91 914 9% 91% 92% 99 
5.9, 4.82 4.08 4.78 5.67 4.68 5.40 4.51 3.94 4.00 $3.89 $3.94 3.68 $3.72 $3.70 3.63 3.56 100 
73 95% 96% 99 97 100 95% 99% 9814 97% = 98 9814 98144 994% 99% 99% 99 101 

, 8.99 $3.88 $3.99 $3.75 4.15 3.80 3.92 8.97 3.94 $3.92 3.90 3.82 3.82 3.80 3.85 102 
oH) 52% = 55 56% 58% 62% 68% 68% 67% 65% 654% 67% 6714 63% 63% 63% 6414 103 
6.22 6.64 6.82 6.16 5.92 5.42 4.71 4.73 4.87 5.08 5.08 4.87 4.64 5.17 5.22 $§.82 5.23 104 
9% 285% 18% 15%2%15% 185% 26% 3914 3914 40 40% 39% 40 40% 40% 43% 3814 =105 
‘ * a 117.44 14.81 10.77 7.68 7.738 7.68 7.59 7.78 7.91 7.80 7.88 7.28 8.17 106 


1% 93 98 954% 88 76 85 93 80 80 80 80 79 79 794% 80% 8044 107 
$40 $8.84 $8.18 3.2, 3.57 4.21 $.78 3.35 4.01 $3.98 3.99 4.01 3.99 4.00 $3.99 $3.95 3.97 108 












- — _ — — 97% 100% 92% 88 88 88 88 88 88 90 90% 90% 109 
> — — — -- 3.76 3.52 4.24 4.74 4.66 4.70 4.74 4.77 4.80 4.46 4.43 4.47 110 
~ — _— — — — — —_ 9615 96% 95 9614 98 994% 99 99 1000s 111 
oe -- _* — _— — _ — 4.28 4.26 4.41 4.28 4.11 4.06 4.08 4.08 4.00? 112 
by% 89 9514 83 78% 82 931% 935% 8414 87 8514 84% 84144 86% 87% 88% 85 113 
5.79 4.82 4.40 §.22 5.62 5.33 4.54 4.54 5.21 4.96 5.12 §.21 §.82 5.07 4.97 4.93 5.19 114 
5% 16 95% 86% 85% 75% 174% 60% 51 55 53 51 52 50 49 50 50 115 
4.80 3.72 a : 4.92 6.09 7.21 6.74 6.91 ype Tan 7.31 7.49 7.40 7.32 116 








§'4 per cent bonds due February 1, 1954. ° Prior to December 1952, of Norway, guaranteed by national government. * Prior to 1948, 6 
6 per cent bonds due July 10, 1959. *° Prior to 1946, 4 per cent bonds per cent bonds due December 1, 1960. For 1949-1950 interest paid 
due December 1, 1954. * Prior to 1946, 4 per cent bonds due January at 11% per cent, for 1951-1952 at 2 per cent, and thereafter at 3 per 
|, 1945. = No quotation. * Morocco Railways, guaranteed by French cent. * Interest paid at 334 per cent from November 1, 1937 to Nov. 
Government and Cherifien State. ™ Mortgage Bank of the Kingdom 1, 1939; at 4 per cent to Nov. 1, 1943; thereafter at 44% per cent. 
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Government bonds quoted, on prices 
of each series, see page 198. Page 33 





Argentina 


Exchange Rates 
SELLING RATES 


1 Preferential................ 
2 Sater e Tk wists a's 3.20 
8 EOE IT e PeO Ie 
BUYING RATES 
4 a ao eu ai aint Sate rels 
5 Preferential........ 
6 NES Ge sh css 3.00 
7 CONTROLLED FREE RATE........ 3.41 
8 CuRB RATE (Notes) 
Gold and Foreign Assets 
10 CENTRAL BANK......... 539 
11 Re 8 eo om 444 
12 Foreign Exchange......... 95 
18 DoLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks. . 
15 Business and Individuals 
Trade and the Balance of Payments 
VALUE OF TRADE (In rae 
20 Exports........ | eel 
21 Imports, c.i f... .. 1,558 
VALUE OF TRADB (In Dollars) 
22 Se ee Sie niga s a 767 
23 ORO is ose wwe ss 482 
VOLUME OF EXPORTS 
24 te To al age 181 
25 et Ma ae is Funke he ab 360 
26 RE Pg gee 61 
Assets of the Central Bank 
80 FOREIGN ASSETS............... 1,656 
Domestic LOANS & INVESTMENTS 
$1 Government............ ‘ 658 
$2 CREDITS TO OTHER BANKS...... _ 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS’ 3,234 
41 Government...... : 307 
42 Official Entities... . 7 2.927 
43 Business and Individuals... 4 — 
44 CASH eee 689 
Currency and Deposits 
50 MONEY SUPPLY....... 2,456 
61 SE gro ril's ob oie} 6 1,049 
52 Deposit Money............ 1,407 
53 TIME DEPOSITS......... cnn — ei 
54 GOVERNMENT DEPOSITS... 126 
55 BANK CLEARINGS *............. 4,056 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.99 
71 TREASURY BILL RATE eae 2.25 
72 SHARE Prices (General)......... 
Prices and Wages 
80 CosT OF LIVING?‘.............. 49 
81 WAGES (Monthly Earnings)¢..... $1 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 66 
91 AGRICULTURAL PRODUCTION (FAO) 89° 
92 Nee ee ee 108 
98 ER eas RE a cc ones 128 
94 I Soe a eS 856 
95 MO Se cea ae kt 88 
96 EMPLOYMENT (Manufacturing). . . 50 
97 Gross NATIONAL PRODUCT...... 9.8 


98 NATIONAL INCOME............. 





* Monthly totals and 12-month averages. 1 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 
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3.64 


426 


1,400 
1,461 


408 
440 


1,306 


595 


3,217 
263 
2,954 


630 
2,351 


1,038 
1,313 
2,224 

110 
8,700 


4.99 
2.39 
14? 


49 


198 
141 
326 


a @& 
— 7% 
oe 


3.73! 
4.23! 


3.36! 
4.40 


486 
473 
13 
58 


1,573 
1,338 


481 
826 
221 
127 

80 


1,619 


INTERNATIONAL FINANCIAL STATIsticg 


\_________ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Pesos per U. S. Dollar: End of Year) 


a 1 one em 8 f E 
4.23 4.23 4.23 4.23 4.23 6.09? 
10.26 
4.94 4.94 4.94 4.94 30-3 
-- 5.00 7.20? 
3.98 3.98 3.98 3.98 } 4-83 
3.36 3.36 3.36 3.36 3.36 3.36 
4.23 4.07 4.10 4.02 4.81 9.02 
4.80 9.25 15.80 

(Millions of U. S. : Silliaaes End of Year) 
457 X 1,663 1,696 1,071 809 seus 
416 1,197 1,072 322 143 216 
41 xX 466 624 749 666 sary 
115 77 113 236 216 201 

(Millions of Pesos) 

1,428 2,498 3,973 5,505 5,542 3,719 
1,499 1,154 2,332 5,349 6,190 4,642 
Con of U. - Dollars) 

428 739 1,167 1,614 1,700 1,000 
820 295 "688 1,845 1,485 1,040 
(1948 =100) 
169 110 65 104 100 85 
74 23 90 93 100 43 
76 97 119 99 100 64 
(Millions of Pesos: End of Year) 
1,440 X 56,689 6,807 8,686 2,795 2,639 
692 950 1,811 1,301 1,786 1,770 
11 — 8,060 18,788 18,895 24,026 
(Millions of Pesos: End of Year) 
X3 ,616 6,188 8,440 13,957 20,058 24,157 
xX 471 2,465 2,958 3,248 3,445 3,784 
XI 3886 409 1,461 4,294 7,858 10,194 
32,759 $,814 4,022 6,414 8,754 10,179 
XI 771 2,406 887 1,126 1,016 1,206 
(Millions of Pesos: End of Year) 
32,476 6,771 8,779 10,530 14,360 19,001 
31,072 2,681 $8,626 4,719 6,686 8,939 
11,404 4,190 5,252 5,811 7,674 10,062 
12,667 4,524 5,395 5,915 6,937 7,909 
X 279 918 1,326 2,661 2,597 2'516 
8,869 6,890 9,428 12,400 16,916 16,360 
(Per Cent: Average of Months)» 
4.99 x 4.18 X 3.11° 3.20 3.26 8.26 
(Per Cent: Average of Months) 
2.43 .64 1.08 1.42 1.48 1.60 
(1948 =100: Average of Months) ° 
17 39 55 83 100 88 
(1948 =100) 
61 66 78 88 100 131 
pre sae 62 pace 100 136 
(1948 = 100) 
77 86 98 100 97 
ee Oe 88 102 100 90 
156 75 108 125 100 99 
297 103 169 151 100 24 
397 223 239 218 100 156 
114 121 124 114 100 101 
tae 94 100 99 
(Billions of Pesos) 
9.4 16.6 20.0 26.0 37.9 
7.4 12.8 16.4 20.9 25.8 


>» Monthly data prior to 1946 based on daily quotations. 


5.00 5.00 
7.503 7.50 
oa oan 
7.503 7.50 
5.00? 5.00 
14.03 14.37 
19.50 27.60 
216 =. 268 
302 250 
264 214 
37 36 
§,427 6,711 
4,821 10,492 
1,100 1,210 
930 1,400 
128 114 

31 12 

77 32 
8,847 2,992 
2,028 2,077 
27,677 35,684 
27,996 33,797 
4,058 4,269 
10,619 11,092 
13,318 18,436 
1,421 2,364 
23,408 29,021 
11,847 15,371 
11,560 13,650 
8,703 9,257 
2/695 3,650 
18,870 25,812 
3.26 3.26 
1.63 1.50 
73 71 

165 225 
165 209 
100 103 
88 ea 
111 40 
77 59 
129 72 
101 105 
97 98 
73.0 





5.00 
7.50 


7.50 


5.00 
13.95 
23.20 


2,612 


2,127 
40 ,573 


18,217 


27,239 
3.26 
1.49 

56 


312 
97 
150 


107 
132 


¢ Beginning 1947. Data 
4 Buenos Aires. 






VOLUM 


-1951 
Dec 






5.00 
7.60 








7.60 


5.00 
14.37 
27.60 
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3,650 
26,700 







3.26 







71 





274 
383 






103 








96 
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VoLUME VI, NUMBER 7, JULY 1953 Argentina 


-1951—_—§ —< A 192 > 1858 ——+$+———_ 
Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Jan Feb Mar Apr May 


(Pesos per U. S. Dollar: End of Month) 
5.00 6.00 65.00 5.00 65.00 5.00 5.00 5.00 6.00 6.00 5.00 5.09 5. 5.00 5.00 , 0 5.00 
7.60 7.60 7.60 7.50 7.650 . 7.00 T Te TO hlUTO6 CUTS “a 7.50 .50 ‘ , 7.50 





7.50 7. 7. 59 7.50 7.60 7.50 7.50 7.50 7.59 


5.00 ; ; 5.0 5.0) 5.0) 5.0) 5.0) 5.0) 5.0) 

14.01 ‘ ‘ 3.95 13.95 13.95 13.95 13.95 13.95 13.95 

27.40 24. .65 23.50 21.25 21.80 20.45 19.80 20.90 21.00 
(Millions.of U.S. Dollars: End of Month) 


‘268 «= 268 «S268 = 268) 268 = 268) 268268 268 


26 213 77 147 131 «:128~=S(«130S'«s«d32Sts«i46 
186 175 152 139° «ii lli 93 £91 92 5-109 
40 38 38 36 4«38~C«<CTsti‘(<ié‘STti(‘i«‘CS 37 


(Millions of Pesos) 
385 268 334 5 303 304 242 310 385 404 
1,055 916 972 20 757 642 722 581 595 457 
(Millions of U. S. Dollars) 
63 63 61 5f 56 49 54 41 41 63 
97 96 96 67 63 52 53 54 
(1948 = 100) 
> 10<—— _ — 1< -_— > —< —- 
—_ 30<——_-_ —— 24<—-——_ - > 26<—— ——- 
13 20 13 13 18 27 27 53 66 103 
(Millions uf Pesos: End of Month) 
2,992 2,885 2,887 2,821 2,652 2,628 2,494 2,381 2,334 2,307 


2,077 2,087 2,094 2,108 2,114 2,118 2,112 2,124 2,126 2,132 2 
35,684 35,737 35,807 36,520 37,084 36,901 37,579 38,051 38,098 38,396 ; 
(Millions of Pesos: End of Month) 
33,797 33,964 34,326 34,723 35,320 36,135 36,528 36,936 87,497 
4,269 4,342 4,361 4,368 4,367 4,376 4,373 4,372 4,377 
11,092 11,116 11,178 11,314 11,349 ,257 11,376 11,566 11,656 11,946 
18,436 18,507 18,787 19,040 19,604 20, 20,383 20,588 20,908 21,174 
2,364 2,986 2,895 2,941 2,808 2,870 2,781 2,666 2,764 
(Millions of Pesos: End of Month) 
29,021 28,650 28,707 28,825 28,086 28,338 28,654 28,852 28,656 29,094 ’ aot sats ae ois 
15,3871 14,291 14,439 14,278 14,252 14, 14,749 14,905 15,153 15,227 15,528 15,771 18,217 17,449 17,689 17,794 
13,650 14,359 14,268 14,547 13,833 13,710 13,905 13,947 13,504 13,866... ae cated atthe eines ped 
9 257 9,542 9,683 9,734 9,733 9,866 9,961 10,140 10 283 10 ,392 
3,650 3,829 3,977 4,030 4,759 4,854 4,660 4,578 5,026 4,832 
26,700 30,825 24,431 26,989 28,308 29,386 25,926 26,653 25. 877 27,643 27,617 24, 766 2 
(Per Cent: End of ne. 
3.26 $3.26 $3.26 3.27 3.3 $3.26 3.24 3.24 3.26 3.2 3.2 3.2! 
(Per Cent: Weighted Average of aii Bills isoued) 
1.49 1.49 


(1 948 =100: Average of Daily Quotations) 
68 59 57 50 51 50 46 49 
(1948 =100) 
319 325 312 311 321 324 
269 3: 2 240 ee kx 
(1948 =100) 
105 95 95 97 93 88 


‘Beginning September 22. 2 Beginning October 3. * Beginning August 29. * Auction abolished August 28. * Beginning 
June 23. — * End of year. ™ December. * Christmas bonus. * 1935/39. 















Australia 





Exchange Rates 
EN rr 


Gold and Foreign Assets 


10 GOVERNMENT AND BANKS....... 
11 Gold 


12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 DOLLAR EXCHANGE IN U. S. BANKS? 
15 Government and Banks..... 
16 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 aa ee eee ae 

22 SER RUDD, 5 os asc icnin-s 5-0 
VOLUME OF TRADE 

23 Exports (Current Weights). . 

24 Imports (Current Weights) . . 


Assets of The Commonwealth Bank 


80 TOTAL ASSETS...... 

81 FOREIGN ASSETS. . ; 
82 Gold and Foreign Exchange 
83 Foreign Investments. . 


34 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 
40 Domestic LoANsS & INVESTMENTS 


41 Government.............. 
42 Non-Government........... 
SE ew neu wane ss EE 

44 Special Accounts...... 

45 Other Reserves. ... 


Currency and Deposits 


50 MONEY SUPPLY................ 
51 (ES ere 
52 Deposit Money............ 


58 Tamme Derosivs................ 
54 BANK DEBITs?¢...... 


55 Business and Individuals... 
56 Government Deposits....... 
Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue......... 
62 Expenditure. ... 

FINANCING OF DEFICIT 
63 Net Borrowing: Pounds..... 
64 Foreign Currency. . 
65 Use of Cash Balances. . 


66 AUSTRALIAN PouND DEBT. . 

67 FOREIGN CURRENCY DEBT 3 
68 INTRAGOVERNMENTAL ACCOUNTS 
STATE GOVERNMENTS DEBT 

69a Australian Pound Debt 
69b Foreign Currency Debt. . 


Money and Capital Market 

70 LONG-TERM GOV’T BOND YIELD. . 

71 SHORT-TERM GOV’T BOND YIELD. 
SHARE PRICES 

72 ee 

73 el Sie 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods °.. . 
81 ee ee 
82 Export Goods.............. 
82a | ae 
82b Se ea 
82c See 
83 Import-Type Goods........ 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 


SS (osr OF TAVONG.............- 
86 WacGEs (Hourly Rates, Men).... 





1937 


12.8 


148.5 
103.3 


94 
86 


159 


342 


296 
37 


37 
185 
140 


190 


86. 


oo 
a 
SO bo 


| 
és 


bo 
—— 
NWO OOoOc 


ow oon & 


OT 
On 


to 


w 
oo 
no 


3.44 


59 
91 


59 
63 
35 
42 
45 
52 
36 


54 





1938 


190 
141 


191 


—" 
Ne oS 


| 
t 
“ron Oro w 


469. 
517. 


o~ 


3.76 
3.38 


58 
74 


59 
63 
26 
99 


19 
47 
50 
36 
69 
06 


1939 1940 | 1945 1946 1947 1948 1949 1950 1951 


INTERNATIONAL FINANCIAL STATIsTicg 


(U.S. Dollars per Pound: End of Year) 


3.153 3.198! $.198 93.198 8.200 8.206? 2.2284 2.228 
(Millions of U.S. Dollars: Last Wednesday of Year) * 
209 319 596 759 603 1,214 1,140 1,520 
14 11 63 82 88 88 88 88 
176 292 643 677 614 1,126 962 1,237 
19 16 .— — — - 90 195 
uo xk BB 46 81 22 88 19 
(Millions of Pounds: Year Ending December 31) 

15.3 17.8 7.1 9.0 10.2 9.7 11.4 18.4 

(Millions of Pounds: Year Ending June 30) 

122.56 149.7 155.3 196.9 3809.0 406.1 6542.7 613.7 
113.3 1381.9 213.6 177.7 208.4 3388.2 414.1 636.1 
(1948 =100: Year Ending June 80) 

108 113 87 97 107 100 114 112 
91 93 87 71 72 100 117 139 
(Millions of Pounds: Last Wednesday of Year) * 
174 218 617 624 667 752 838 1,029 
51 92 177 22 178 351 458 654 
45 87 177 224 178 351 418 567 
6 5 — — — _ 40 87 
117 117 426 386 466 358 344 300 
(Millions of Pounds: Average of Weekly Data in December) ° 

364 398 470 466 504 599 698 830 
48 93 228 161 118 138 174 185 
316 304 242 805 391 461 524 645 
35 42 286 315 315 368 422 569 
= — 232 265 261 306 339 489 
35 42 54 50 53 62 83 80 

(Millions of Pounds: Approximately End of Year) 
203 248 648 703 737 879 1,052 1,303 
54 67 204 211 203 219 240 270 
149 181 443 492 534 660 812 1,034 
; Sos 223 205 198 210 216 248 
188 221 x 450 637 750 889 1,085 1,283 
419 596 700 837 1,025 1,213 
31 41 50 52 60 70 

(Millions of Pounds: Year Ending June 30) 
—1.9 —23.7 —223.4 —142.0 —8.1 22.4 26.3 —7.7 
100.7 117.6 384.3 399.7 441.0 475.4 548.4 586.9 
102.6 141.3 607.7 541.7 449.1 458.0 522.1 594.6 
2.5 33.8 2238.4 157.8 6.1 -—35.8 —48.9 6 
3.4 4.1 —.3 —.3 —.3 —.3 —.4 —4.7 
—4.1 -—14.3 —1.0 —16.2 Zam 13.1 22.5 11.3 
206.5 245.1 1,454.9 1,626.2 1,633.7 1,598.7 1,549.4 1,547.6 
123.8 123.1 121.3 107.2 106.9 106.6 106.2 101.5 
10.7 10.7 96.3 96.3 121.3 141.4 182.8 201.8 
485.2 493.6 514.3 542.6 568.1 611.8 666.9 750.1 
515.5 514.9 483.0 453.0 447.6 441.3 427.5 410.9 
(Per Cent: Average of Months) 
3.92 3.30 X 3.25 3.24 3.17 3.14 3.12 3.14 
3.84 3.14 X 2.47 1.90 2.i2 2.26 2.00 1.95 
(1948 =100: Average of Months) 
60 59 697 79 92 100 96 114 
72 68 817 87 93 100 99 126 
(1948 =100) 

59 65 ‘ 83 87 100 112 132 
63 67 78 79 84 100 116 138 
25 30 40 51 73 100 103 158 
26 fous pes 35 2 100 122 164 
14 22 38 57 80 100 84 94 
48 50 68 74 82 100 115 124 
51 62 91 89 93 100 104 121 
37 45 71 76 90 100 103 119 
71 74 87 88 92 100 109 120 
59 60 74 75 83 100 109 121 


* Prior to 1947 as of last Monday of year. 


4 Monthly totals and 12-month averages. 


> End of year and month. 
¢ In Melbourne. 





2.2165 


13.7 


981.8 
741.4 


104 
159 


1,115 
522 
431 

90 
505 


954 
151 
802 


590 


487 
103 


1,492 


1,174 
239 
1,853 


oo 

a 

© 
Now 


~ 
Ce 
_ 
> Coo mom 


3.53 
2.01 


137 
155 


163 
176 
190 
365 


129 
138 


146 
146 
149 


1952 


2.236 


429 


1,047 
278 
769 


263 


158 
105 


1,414 


1,077 
219 


1,724 


4.34 
2.49 


103 
109 


184 
203 
143 
92 


139 
149 


“170 


Bc 


¢ Prior to 1945 average of weekly data in last quarter. 
f Annual data refer to September/June season. 
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_1951——§_ — 152 SS na IN i iciiicumninniicdsiiiii 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(U.S. Dollars per Pound: End of Month) 
2.216 2.2138 2.218 2.234 2.236 2.218 2.216 2.220 2.213 2.216 2.230 2.230 2.236 2.242 2.244 2.241 2.242 2.238 


(Millions of U. S. Dollars: Last Wednesday of Month) 
1,219 990 942 883 839 811 790 811 793 833 909 
112 113 113 114 115 112 112 111 112 113 112 ) 7898 
904 675 685 673 661 659 642 664 «9646 «+684 «760 { 
202 202 143 96 63 39 36 36 36 36 36 ans 
36 38 ~° 37 45 50 47 81 54 50 48 47 
34 35 34 42 47 45 78 51 48 46 45 
8 3 3 3 3 3 2 Zz 3 
(Millions of Pounds) 
1.2 5 : of 1.3 1.4 aus | - 1.6 1.3 
(Millions of Pounds) 
63.0 57.5 41.8 50.2 84.8 6.3 
64.9 49.9 39.6 42.3 44.8 35.5 
(1948 =100: Year Ending June 30) 
114 95 103 75 92 151 154 141 
——> 108<— - > 100< — 
(Millions of Pounds: Last Wednesday of Month) 
1 ,037 958 883 807 819 816 798 808 
356 334 315 296 316 315 325 343 
313 306 298 280 300 299 309 327 352 
43 28 17 16 16 16 16 16 ; 
531 486 459 443 437 447 424 22 429 
(Millions of Pounds: Average of Weekly Data in Month) 
1,058 1,050 1,056 1,038 988 991 1,017 1,035 1,047 
162 159 157 151 166 180 216 249 278 
895 891 899 887 822 810 801 786 769 
507 465 377 314 290 283 261 261 263 
430 401 305 217 192 187 165 158 158 
Fi j 64 72 97 98 96 97 103 105 
(Millions of Pounds: Approximately End of Month) 
1,470 1,402 1,346 1,296 1,284 1,281 1,311 1,355 1,414 
300 297 300 301 304 309 312 314 337 
1,170 1,105 1,046 995 979 972 1,000 1,041 1,077 
231 224 219 214 215 216 214 219 219 
1 7a7 


38.5 


2,006 1,613 1,599 1,921 1,357 1,413 1,872 1,607 2,164 
er — Babe allay 


(Per Cent: Last Wednesday of Month) 

3.82 3.82 3.81 ‘ 48 4.62 4.51 4.49 4.61 4.68 4.62 oi . a3 4.57 4.51 
2.06 2.00 2.0 2. 2.4 2.21 2.40 2.58 2.94 3.03 3.15 $3.2 $.20 ©3.i7 
(1948 =100: Average of Daily Quotations) 

117 111 107 y 100 103 103 100 100 99 102 101 
124 116 112 é 103 109 110 108 106 103 106 105 


(1948 =100) 

171 178 180 182 186 188 : 191 189 184 
184 193 196 199 204 207 21; 213 209 202 
148 141 132 134 142 144 144 142 146 
188 180 147 149 170 171 ag 183 206 

92 92 92 92 92 92 92 92 9: 92 
134 134 134 134 134 134 144 144 144 
144 149 149 150 152 152 148 148 148 


——> 148<———_-.._. ——__> 142 <—— ——»> 1398<—— > 136< 
——> 162<——-__ ———>171<—_ > 173<—-— > 173< 
as ere Pe Aas ee .. eer aaa 179 ‘ stots 


(Continued on following pages) 


LL 


‘Beginning April 1. * Beginning January 14. * Beginning September 30. ‘ Beginning September 19. * Effective Decem- 
t 18 rates subject to minor daily fluctuations. ® Commonwealth Bank only. 7 Exchange closed in December. 
















Australia 


INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 1952 


Production, Employment, and Income 





(1948 =100: Year Ending June 30) 


90 AGRICULTURAL PRODUCTION (FAO) 93! aie pee cee eter 85 101 100 107 103 ee oe 
91 ES hii whet ae sak bebe Wem 99 95 109 111 91 96 94 100 112 114 116 ees 
92 Se Se rer er 98 81 110 43 75 61 115 100 114 97 84 85 
98 ER oer irr ter er 101 106 102 100 104 85 94 100 105 1ll 107 100 


(1948 =100: Year Ending December $1) 
71 86 91 


96 100 101 106 109 104 
(Per Cent of Union 7 ne) 


94 EMPLOYMENT (Manufacturing)... 63 65 66 


95 UNEMPLOYMENT (Industrial)... . 9.3 8.7 o.8 8.0 L. 2? 1.4 : ‘ 2.0 8 ey 2.9 
- ) (Millions of Pounds: Year Ending June $0) 
96 NATIONAL INCOME.............. aiats iain 739 819 1,213 1,254 1,324 1,710 1,898 2,242 8,052 3,180 











AUSTRALIA 


‘Csseesene ae 6.8 million 


1937 
Population|iegi............ 8.4 million 


GOLD AND ForREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below “Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 


by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 
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f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 
United Kingdom... 50 39 33 31 
7 


Per Cent of Total Imports 
1937 1950 1951 1952 
United Kingdom.. 44 52 48 44 


United States. .... 8 15 11 United States..... 15 10 8 10 
“Se a : 4 6 7 Indonesia. ... . ar. 3 3 2 
Belgium-Luxemb’g. 6 4 5 4 Canada.... 7 2 2 2 
A | 7 9 9 Japan.. 5 1 2 4 
SES 4 3 5 6 India 3 5 5 5 
New Zealand...... 4 3 2 6 
Gch Gb ibuey i 6 2 3 

1937 1950 1951 1952 1937 1950 1951 1952 
ME hain taka we 42 51 65 48 #$=Mach. & Vehicles.. 22 32 27 £25 
casas sete a | 8 8 Piece Goods...... 11 10 10 «11 
Wheat Flour...... 4 4 4 5 Other Textile Mfrs. 9 7 7 7 
Dairy Products.... 7 7 3 3 Petroleum & Prod. 8 9 9 7 
Ea 7 5 3 DD SE accemcacaee “ae 2 3 6 
Mach. & Vehicles. 1 5 4 8 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and unit value of imports. Balance of Payments (in mil- 
lions of Australian pounds) : 


1949 1950 1951 1952 














Goops AND SERVICES 
TI. cccceeevennee 611 701 900 748 













































































SE EN Re — 455 — 630 —940 — 767 
Trade balance.......... 56 71 —40 —19 
Nonmonetary gold (net)...... 10 13 13 15 
Transportation.............. —25 —52 —91 —88 
Investment income........... —40 —57 —58 —59 
Other services............... —24 —31 —45 —49 
sec i on ade he a wee —23 — 56 —221 — 200 
PRIVATE FINANCING 
Donations......... . EP 12 9 5 5 
Capital; errors and omissions. . 160 166 108 84 
Se ataedetann 172 175 113 89 
SPECIAL WOOL FINANCING 
Transfers under J. O. Agreem't 14 21 ll — 
Capital transactions of J. O... . ; ® — — 
Ps <aseddhdsscenwe 14 29 ll _ 
CUMULATIVE TOTAL.......... 163 148 —97 —111 
OFFICIAL FINANCING 
Donations: 
Reparations and relief...... —3 -2 —1 —4 
DEO EET ERSikssardessenes —20 _ sine “a 
ays —23 —2 -1 —4 
Long-term capital: 
ans less repayments...... —30 —22 —5 —3 
ED MD. =n acnieececses.e : _ — 16 19 
British Government securities — —47 —4 —_ 
NE teh nm amen his —30 —69 7 16 
Short-term capital: 
Liabilities to foreign banks. . beue 45 —29 —21 
Wool credits to Czechoslovakia = 1 1 _ 
Use of IMF resources. ..... 9 — — 13 
Other assets (increase —)... —119 —123 130 107 
PE Kin ssadoubnaden —110 —T77 102 99 
Monetary gold (increase —). . _— _— _— —-11 _ 


TT TT, 






ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business. Prior to 1945 to all depart- 


ments. Foreign Assets: Gold ee were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 
Guinea were included. Domestic Loans and Investments: Govern- 
ment: Includes municipal securities and some foreign government 
securities from 1937 through 1944. Non-Government: X Prior to 
1945 also includes “bills receivable and all other assets.”” Cash: 
Special Accounts: Deposits the Other Banks are required to hold 
with the Commonwealth Bank. Prior to August 1945 they were 
almost equal in amount to the total increase since 1939 in the assets 
of the Other Banks. Beginning August 1945 the amounts held in 
these accounts have been less than the total increase in assets since 
1939, and beginning April 1953 the determination of the amounts to 
be held was made a fraction of the Other Banks’ deposits rather 
than of the increase in their assets. Other Reserves: Currency 
holdings and deposits (other than Special Accounts) with the 
Commonwealth Bank. From July 1952 includes a deposit with 
the Central Bank by the General Banking Division of the Common- 
wealth Bank representing the amount the Division would hold in 


Special Account (see previous note) were it subject to this legislative 
requirement. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and a small amount of Government deposits with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: X Prior to 1945 bank clearings 
in six capital cities excluding transactions connected with the issue 
and redemption of Treasury bills. Business and Individuals: 
Debits to deposits of business, individuals and foreigners with the 
Other Banks. Government Deposits: Debits to government 
accounts at banks’ capital city branches only. 


GOVERNMENT FINANCE: Consolidated transactions of the Common- 


wealth Governmeni including the Consolidated Revenue Fund, 
the Loan Fund, the Trust Fund, and the National Debt Commis- 
sion. Reimbursements to State Governments for taxes collecte 
on their behalf are included in Expenditure for part of 1942/43 
and for later years. Income taxes collected by the States were as 
follows (in millions of pounds): 


RETO « 0.0:0:05 5's 's0 Eee SEP a9 sa svi0 33.4 1942 /48.........+ 1.7 
UNIS 3 463x930 29.7 1940 /41.......... 38.5 
eee 29.8 1941 /42.......... 36.9 


Loans for the States are raised by the Commonwealth Government 
but are not included in Net Borrowing. Intragovernmental Ac- 


counts: ya only the holdings of Commonwealth Govern- 
ment debt 


y the Trust Funds. 
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(1948 = 100) 

nek. Sian 90 

aa weld i Maisie <aeane Siu? tensa 91 

"95 “94 "100 «92 «87 «102,106 «Siti: «S104 S10 8d 186 «182 1A U3) 
(1948 =100: Year Ending June $0) 

109 108 108 107 106 105 104 103 102 101 101 101 101 101 103 er 
(Per Cent of Union Membership) 
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Ownership Distribution of Government Debt: Data refer to debt Income: Data for fiscal years ending June 30 of year indicated. 
of both Commonwealth and State Governments (in millions of At factor cost, adjusted for international comparison by deducting 
Australian pounds as of June 30): net interest and dividends payable abroad from published figures. 
Gross National Expenditure: At market prices, domestically pro- 





































1 ° onge : 
acted le duced (in millions of Australian pounds): 
Foreign Foreign 
Pound Currency Pound Currency 
Debt Debt Debt Debt 1939 1948 1949 1950 1951 1952 
Personal consumption . hase 654 1,276 1,476 1,684 2,082 2,490 
1, TOTAL DEBT...........--+5 2,358 538 2,427 584 Gov't current expenditure'..... 56 143 184 218 279 388 
Held by: . Gross public dom. investment?. . 61 99 136 204 293 375 
1a. Commonwealth Bank!.... —- >» 263<——-— — > 123<— Gross private dom. investment. 133 456 406 608 807 1,106 
1b. Other Banks’........ —et 187 am 147 VET Of which: 
. ee; he 3 ‘tie Building and construction... 57 111 185 165 216 28% 
le. Unaccounted for........ ——->1, 529<—__—_ ——> 1,510<——_ ae ment... .. oh 67 140 198 291 $76 465 
et change in inventories. . 9 205 78 152 215 357 
2. INTRAGOVERMENTAL ACCOUNTS® 399 sa0 525 sees Gross domestic investment... 194 555 542 812 1,100 1,481 
Of which: Less: Depr. allowances..... 52 95 113 163 209 189 
2a. ee Sey & Pension s10 eT7 “ Bquele: et dom. investment 142 460 429 649 891 1,292 
unds, peaaate ts ai kate t foreign investment?....... 17 =f 

2b. Other Gov't Departments 87 wale 248 ; a i = = : _ — 
' Central anne Section and Note Issue Department. ? Includes all Trading Total.............0+. 921 %.019 862.278 82,716 8,619 38,961 

Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings ‘ P . . . s : 
Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- Including official gifts, net of reparations receipts. Excludes maintenance 
mand to IMF and IBRD. '5 Drawings on IBRD loan. ® Includes holdings of State expenditure for public enterprises and expenditure for war and defense. * Net interest 





and dividends payable abroad not deducted 





Governments, semigovernmental bodies, and local authorities as well as holdings of 
the Commonwealth Government. 






National Income by Distributive Shares: At factor cost, domesti- 









MONEY AND CAPITAL MARKET: Long and Short Term Government Bond : See oat . 
cally produced (in millions of Australian pounds): 
Yields: Yields of theoretical 12 and 2 year bonds calculated from yP ( P ) 
the yields of all issues taxable at current rates and maturing in from 1939 1948 1949 1950 1951 1952 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 Wages, salaries, ete............ 444 902 1,056 1,194 1,494 1,870 
average yield of all bonds maturing in 10 years or more, or in 5 years Corporate i income. . ac 84 191 215 267 409 425 
20 i ; -< 3 i rplus of Gov't iness...... 1 5 
or less, respectively, weighted by amounts outstanding. Loans aes = on eat po 19 a 





issued after January 1, 1940, are taxable at current rates less a 2 Income of unincorporated busi- 












shilling rebate per pound and loans issued prior to 1940 are taxable ness, professions, etc... . 83 175 210 240 315 370 
at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August Net rent and interest.......... 92 108 108 118 12g (8 
1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- SR ee 1719 1,752 1,938 2,298 3,116 3,238 





count rate on 3-month bills since August 1, 1952: 5.00 per cent. 
Previous changes in these rates have been as follows (in per cent): 















Treasury Bill Trading Banks’ 
Date Established Tap Rate Rates 
1935—January 1.......... 1.75 
1936—October 1.......... 6.75 
POE, a kcaevcneeee 1.60 
1942—January 1.......... 6.626 
EE Me ce eied ka 5.00 
1948—November 1........ 1.26 
1944—August 1........... 4.75 
1945—March 1l.... ...... 1.00 
1947—January 1.......... 4.50 
NS eee .75 
ee eee 1.00 5.00 











Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 










PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 
monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted oe e of International Wheat Agreement price 
and Australian Wheat Board price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but of 

imported basic materials on ex-bond (or into factory) basis. 















PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing ‘a ae 
Salaried employees and workers, including forestry, fishing, and 





—. Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. National 















‘1936/39. 2 Less than 12 months. 
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VOLUME 
— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Dec 
Exchange Rates 
OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 
1 eee eit caine ee 14.573 wil 21.49 . 
2 a ccevenwi’ 6.36 6.41' .... _ veee = 10.14 10.14 = 10.14 421.533 21.495 ‘ 21.42 21.4 
$ RR ree cL Sckwad Sine 26.173 26.135 26.13 26.13 26.13 
4 CurRB RATE (Notes)............ te ‘ wi 00 100.00 40.00 34.00 31.70 933.00 27.50 33.00 
FREE RATE, SCHILLING NOTES ABROAD _ Schillings per Equivalent of One U. S. Dollar at — Cross Rates: End of Year) 
5 Switzerland................ ee ---. 80.94 30.63 $2.36 25.5) $2.36 
Gold and Foreign Assets (Millions of U. S. ‘Dollars: End of Year) 
10 DoLLAR EXCHANGE IN U.S. BANKS .... ere ee poh Se -26 6.117 11.70 X 42 X 41.90 57.15 91.14 67.15 
11 Government and Banks..... ics oe ae Pash aia : -- 4.78 65.67 989.91 55.67 
12 -Business and Individuals... . eo sia peat Rees, pare ‘mais gh ieuate> SO anomes aa 1.12 1.48 1.28 1.48 
18 CREDIT TO OR FROM (—) EPU... — — — — — — as a as pete ee 9.7 ad 
Trade and the Balance of Payments (Millions of Schillings) 
20 VALUE OF TRADE: Exports..... 1,222 Bs eles ee eins 219 842 1,984 3,229 6,511 9,635 10,797 997 
21 Imports, c. if. 1,456 we stg Peer a 1,808 3,311 4,839 6,366 9,208 14,027 13,959 1,264 
VOLUME OF TRADE oe 
22 Exports (1937 Weights) ..... 185 Peis cise mee sae 54 100 124 187 204 202 222 
23 Imports (1937 Weights)... .. 244 ies ea ree 59 100 188 190 212 217 244 
- (Millions of U.S. deomnoied 
24, Net SURPLUS WITH EPU AREA... ee ate oe ees ... —107.8 -—84.2 -—93.1 21.8 — 
Assets of the National Bank 
DomeEsTIc LOANS & INVESTMENTS = of eee End of Year) 
$0 Govermment............... .80 ee oe — 2.65 12.368 7.30 8.39 9.14 10.02 9.54 10.03 
Assets of Other Banks " (Billions of ied End of Year) 
40 DoMESTIC LOANS............... piles oe gies ame ene 1.87 2.15 4.21 6.84 10.48 14.86 17.00 14.86 
41 Official Entities............ a cha ene Vie pate .20 .20 32 -47 .53 -65 65 .6i 
42 ns os eis sak sees “ee ey one eee or 21 -18 .38 64 -63 -76 1.04 «7 
48 eee — cine Paar Re Fale .34 .49 1.02 1.93 2.86 3.77 3.81 3.77 
4s NT eee sia — oe as es ea -73 .89 1.84 2.94 6.33 8.53 10.20 8.5% 
CURE ge aas ee eee s aes pirate Cr wits eGiy = J -65 1 Re i 1.1 
2 a ee er acta parks sake partied : 9 
Currency and Deposits (Billions of Schillings: ‘End of Year) 
50 MONEY SUPPLY............ = ee ee ey ete 12.83 14.48 17.30 18.61 17.31 
51 ih gaa SS .94 she ae ae i ome pay 4.40 5.75 X 5.62 6.22 7.82 8.79 7.8) 
52 Deposit Money............ pews ik mas as ee aii Bea 7.21 8.26 9.48 9.82 9.4 
53 National Bank......... 5 ete ae me er ek Ss ee ious 1.22 .99 .58 35 5 
54 Other Banks........ 1.18 pea Feats es ee 4.25 4.46 4.78 5.99 7.27 8.90 9.47 8.9 
55 BLOCKED Monsy: National Bank — _ _— —_ 3.55 4.02 83.378 .43 1. 1.88 1.51 see 1.5 
66 Time Deposits: Other Banks... . eet we re abe oe 3.36 .94 1.27 1.67 2.20 2.28 3.31 2.2 
67 BANK DEBITS*................ ae at Pe are ar ied pita 8.03 0.62 18.65 19.51 21.32 24.4 
58 To Deposit Money........... ae rote Pea vee Te 5 eee 6.03 7.96 10.56 15.80 17.49 19.5 
59 To Government Deposits... ... Se pay panes oie 2.00 2.66 3.09 3.71 3.84 4.9 
Money and Capital Market e 948 = 100: m of Months) 
70 SHARE PRICEs (Industrial)....... Pe 28° beac eee ke 981° 173 100 85 72 87 113 12 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICcEs (All Goods)». 31 31 30 31 32 eee 91 100 128 170 228 253 25 
UNIT VALUE OF TRADE : 
81 Exports (Current Weights). . 33 ee gia Seat eee aad 79 100 127 174 234 266 26 
82 Imports (Current Weights). . 27 a mae ee bain ban 91 100 109 169 241 250 24 
83 Reraw Pricus*............... 31 30 pate os cea ate ee 100" 123 140 179 203 20 
84 WaAGEs (Hourly Earnings)”...... es 24% eae ee or jak 100 122 138 180 207 20 
Production, Employment and Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION........ 108 pena re bs pene oe 64x 100 133 157 179 180 16 
91 AGRICULTURAL PRODUCTION (FAO) See anc : Rh aa er 95 93 100 112 132 cme ants re 
92 EMPLOYMENT (All Types)........ 73 ee seta cae 100 100 100 102 100 10 
(Per ‘Cent of Total Employment) 
93 UNEMPLOYMENT (All Types)..... side ery ee 5 seal ; 2.3 4.6 6.2 5.7 7.4 7. 
_ Billions of Schillings) 
94 NATIONAL INCOME............. 7.0 ee hate Sat ; 22.5 29.2 37.1 50.2 55.3 
rrr es 
* Monthly totals and 12-month averages. >In Vienna. Based on schilling prices in 1937. ar 
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21.49 
26.13 





32.36 
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208 
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101 
7.4 
















-1951- 
Dec 


October 4. 
Until January 23, 1948. 


Jan 


21.42 


26.13 
32.10 


33.12 


56.91 
55.53 
1.38 


855 
1,407 


185 
241 


—2.3 


15.14 


—_ 


— DO 
Con we Co Conn 
~ 
te 


124 


255 
203 
197 


178 
98 
9.7 


—— 
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Feb 


9.78 


15.41 


_ 


DO 
or DOK CO COO-) 
or 
Oo 


263 
202 
205 


182 
97 
10.6 


Mar Apr 


May 





1952 
June July Aug’ Sept Oct 


Nov 





(Schillings per U. S. Dollar: End of Month) 


Dec 


Jan 


Feb 


21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 


26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 


30.80 30.00 29.00 28.40 27.10 29.15 28.10 27.50 27.00 27.50 26.00 26.75 
(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


30.90 29.84 
53.97 54.88 
52.24 53.76 
1.74 1.12 
940 838 
1,386 1,151 
196 170 
237 210 
—2.8 -2.4 


9.79 9.97 
15.80 16.07 
i, tess 
78 
3.96 
9.26 
Pe kc 
67 59 
17.35 17.36 
8.02 8.09 
9.32 9.27 
29 .27 
9.03 9.00 
1.74 1.94 
2.79 2.86 
21.98 21.01 
17.29 17.61 
4.69 3.40 
123 115 


257 257 
202 201 
201 206 
180 187 

98 100 
9.3 7.2 


* Beginning October 28. 
5 Beginning March 4. 
® March. 





(Millions of U. S. Dollars: End of Month) 


29.07 23.53 27.34 28.12 28.17 27.92 26.61 25.51 26.65 25.97 


53.12 49.55 51.94 60.68 74.34 77.67 84.87 91.14 94.89 96.25 
51.96 48.71 50.43 59.27 73.14 76.34 83.60 89.91 93.67 95.11 
1.16 oe UCL. Te 1 CULO Oa 
= — — — — — — 9.7 15.1 14.9 
(Millions of Schillings) 
846 885 826 824 924 976 1,027 981 812 808 
1,250 1,340 1,108 1,070 946 1,027 884 1,047 834 1,025 
(1948 = 100) 
172 193 176 180 215 241 256 248 230 217 
237 244 200 222 195 193 185 217 166 190 
(Millions of U. S. Dollars) 
—-1.0 -2.4 -6.1 -—8.4 —.3 3.0 9.9 6.6 —-.4 -2.1 


10.27 


16.26 


55 


17.62 
8.19 
9.43 


9.06 
2.07 
2.91 


20.22 
16.62 
3.60 


108 


243 
203 
210 


185 
102 
6.1 


3 Beginning November 25. 
* Beginning 
10 April /December. 


1 


—" 


ro 






0.68 10.44 10.00 9.66 9.50 


(Billions of Schillings: End of Month) 


9.28 


(Billions of Schillings: End of Quarter) 
ae 16.78 16.87 = 16.98 17.07 


Me. sie cece So 
Ge nese) tsas «|e 
Be taee 0 tees SCO 
Pee scx <2 orn 


67 .65 .64 «63 ~ # «69 


8 


(Billions of Schillings: End of Month) 


7.66 17.69 17.95 17.88 17.91 
8.29 8.33 8.46 8.29 8.36 
9.37 9.36 9.49 9.59 9.55 

38 -42 -48 -49 -50 
8.99 8.94 9.01 9.11 9.05 
2.21 2.21 1.99 1.89 1.80 
2.96 3.06 3.13 3.22 3.28 
1.44 22.69 18.78 20.78 23.26 
6.77 19.33 15.24 16.44 20.06 
4.67 3.36 3.54 4.34 3.20 


18.23 
8.42 
9.82 

57 
9.25 
1.84 
3.34 

19.06 

15.54 
3.52 


(1948 = 100: Mid-month Quotations) 


112 = 107 110 109 109 
(1948 =100) 


259 254 251 252 251 








272 277 272 253 238 
259 254 241 238 244 


203 204 204 205 205 

213 210 204 211 212 
(1948 =100) 

178 177 174 192 191 


102 103 «102 


102 103 
(Per Cent of Total Employment) 
5.8 §.7 5.6 5.7 6.2 


ay 4. 7 September 20. 
11 July /December. 











105 


243 
235 
245 


204 
214 


183 
100 
8.6 


9.54 


17.00 
-65 
1.04 
3.81 
10.20 
1.29 
1.09 


18.61 
8.79 
9.82 

35 
9.47 
1.77 
3.31 

22.94 

18.31 
4.63 


101 


246 
204 
204 


165 
95 
12.2 


8.76 


17.10 


"80 
18.28 


8.57 
9.71 


9.45, 


1.69 
3.54 


22.58 
18.62 
3.96 


103 


250 
204 
199 


161 
92 
14.1 


13 1934/38. 


260 
204 


177 


93 


195 


Mar 


21.42 
26.13 
26.50 


25.67 
102.31 


101.17 
1.14 


13.8 


970 
1,107 


267 
232 


—3.7 


8.84 


17.83 


“91 


18.60 
8.53 
10.07 


9.73 
1.98 
3.87 


15.88 
11.82 
4.06 


105 


235 
202 


174 


95 


Apr 


1 
21-420 ‘2 
26.13 


26.00 26.10 4 


Austria 





May 


25.73 25.81 5 


108.25 
106.95 
1.29 


10.0 


903 
1,092 


244 
229 


—4.5 


8.94 


18.31 


18.73 
8.63 
10.10 


9.70 
1.94 
4.00 


23.05 
19.59 
3.46 


103 


240 
201 


4 Discountinued October 4: 14.57 to March 4; 14.53 to 
® December 7; publication of data suspended 
2 August. 


5.5 18 


3.7 25 


8.61 30 


“135 «63 


1.97 55 


107 70 














a 
199 83 
84 
90 


91 
92 


93 
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1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 


1 
Exchange Rates = 
OFFICIAL SELLING RATE 
la Belgium 
1b Luxembourg 


FREE RATES IN BELGIUM 
2a U. S. Dollar Notes........« 
2b French Franc Notes 
2c German Mark Notes... 
2d Netherlands Guilder Notes. . 
2e Swiss France Notes 
2f Pound Sterling Notes 
» Gold: In Bars.. 
2 In Coins (Sovereigns). . 
FREE RaATEs, B. Fr. NOTES ABROAD 
Sa F ea J cat ree ee ee Rie asa - eee 
$b Notheriands............... eis eee seat Danie Nad aire ace Seer 
Sc Switzerland 57.42 


Gold and Foreign Assets (MM illions “i U. Ss. ithesas End of Year)* 
10 NATIONAL BANK OF BELGIUM. 736 798 875 894 938 
11 Go ld. 735 716 785 694 624 
12 1 82 140 800 814 
18 TREASURY: Belgium: Gold....... 17 17 — — — 
1h 2 7 753 816 875 894 938 
15 ~~: EXCHANGE IN U.S. BANKS... aries pais 168 X 207 183 147 145 
16 B iS aan een 145 185 160 125 129 
16a "iceaeneieh and Ginies, kd bare aha ee iets ae Bam ae 
16b Business and Individuals AS Sp Pas Sas oa ae db es¥- pay en 
17 Luxembourg em ban cen 23 22 23 22 16 
18 CREDIT TO OR FROM (—) EPU.... _ — — — — 
Trade and the Balance of Payments 
VALUE _ TRADBD (Billions of Francs) 
20 Expo ‘ . ; avs 4.0 29.6 61.5 
21 uesta, BRbsacshdsnv edn 4s i ‘ r sete 18.3 59.7 89.0 
VOLUME OF TRADE (1948 =100) 
22 Exports (1951 Weights) ee 4X 42 81 
23 Imports (1951 Weights) ae 32.z 87 110 
(Millions of U. S. Dollars) 


(Francs per U. S. Dollar:_End of Year) 


53.74 23,96 23-70% 43-96 43.96 43.96 43.96 50.07 50.12 50.50 


eons per eens of ¢ One U. S. Dollar at Official Cross Rates: End os Year) 
48.38 53.75 50.60 61. 54.50 
17.27 28.08 465.02 
22.82 


ee | 

26.13 45.22 
51.60 656.76 
28.28 


50.10 
88.08 41.42 
73.76 65.32 
95.00 


76.33 


29.48 


23.58 50.43 


50.95 
43.05 
45.57 
49.97 
50.99 
46.78 


56.65 
71.78 


47. 24 
39.69 
48.07 
52.03 
46.60 


63.10 
80.73 


44.27 
45.15 
50.16 
54.39 
46.24 
ses 64.88 
88.32 80.73 
48.28 
48.41 
61.05 


45.45 
48.10 
64.61 


749 =61,054 


419 


74.1 
89.6 


100 
100 i 


24 Net SURPLUS WITH EPU AREA.. wns ee oe ee 
(Billions of Francs: End of Year) * 


30 


Assets of the National Bank of Sem 


FOREIGN ASSETS 

DoMEsTIC LOANS & INVESTMENTS 
Government 
Non-Government 


85.0 88.4 
44.4 55.0 
43.7 51.9 

of 8.1 


39.2 
58.1 
54.2 

4.0 


41.1 
50.1 
44.3 

5.9 


Assets of Other Banks 
Belgium 
40 Domestic LOANS AND INVESTMENTS 


Government 
Others than Banks 


(Billions of Francs: 
54.4 56.4 
42.8 38.6 
a1.7 17.8 


2.2 3.4 


End of Year) 


57.5 55.0 
86.6 83.6 
21.1 21.4 


3.7 3.7 
Luxembourg 


42 DoMEsTIC LOANS AND INVESTMENTS 8 
Government ne ae re ab Rae . . ae 
Business and Individuals... . paras eae ee Bie are ae ‘ : -6 

.6 
0. 


(Billions of sais sepenaie End of Year) 
141.4 159.7 
138.1 155.9 


Currency and Deposits 
50 MONEY SupPLY: Belgium & Luxb’g 
Belgium: Money Supply 


145.9 


142.3 
83.8 


153.6 


150.1 
88.5 


54.8 
3 
20. 


125.6 
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Deposit Money........ 


58a National Bank 
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58c Postal Check System 
54 Luxembourg: Deposit Money“... . 
55 BLOCKED MONEY 

55a i 

55b Luxembourg 


56 TIME DEPOSITS 
56a Belgium: Other Banks. . 
56b Luxembourg 


57 BANK CLEARINGS: Brussels ‘ 
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* Prior to 1948 as of December 25. > End of month and year. 


© Including currency circulating in Luxembourg. 
© Beginning October 1951 last Thursday of month. 


1 
‘ Monthly totals and 12-month averages. May 9 
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-1951—_— ————————  —_ 195 2 OO 1953 —______ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar May 


(Francs per U.S. Dollar: End of Month) 
50.50 .50 : -50 50.50 50.50 50.50 50.46 60.38 50.31 50.14 50.12 50.43 50.19 


(Franes per ae of | One U. = Dollar at Official Cross Rates: a of Month) 
54.50 ‘ 54.9% ‘ 3.70 53.90 5 53.20 52.10 .60 50.90 50.8 , 
44.27 , 39.7 3. ; 47 43.3 2 46.54 4: 74 ; 45.49 

45.15 , .62 , ate 14 49. 50.19 51 8! 5.57 

50.16 , ; 50. oa 50.16 50. 50.16 50.16 j .97 

54.39 ; 55. 55. §3.75 53.92 53.6 §3.23 62.11 51.; 51.01 

46.24 82 5. ‘ of .99 49.23 49.01 42 .3e .07 

64.88 : 5 3. “f .65 59. 60.54 58.99 43 56.43 

80.73 : 3 , ; 5.48 74. 78.30 75.27 ‘ AT 


45.45 : ; .0: ~* 3.60 48.23 48.60 61 .05 .66 
48.10 , 50. . 51. 51.01 50. 50.67 50.33 P 50.67 
54.61 8% 5. 95 54.1 54.14 53. 53.46 52.17 51. 51.27 
(Millions of U. S. Dollars: Last Thursday of Month) 
1,030 ; ‘ ,154 1,160 1,172 1,119 1,104 1,030 1,092 1,082 1,073 1,05 1 ,037 
621 ‘ "62 ‘ 650 735 735 718 713 711 706 702 
409 3 5 510 50: 384 369 362 379 372 367 336 


1,030 ‘ : : ,154 1,160 2 1,119 1,104 1,080 1,092 1,082 1,073 1,05 ,052 1,037 
147 ik Te ear aca Paes clonass ea cs Weis er ai mat Mae aces bots wats 
135 ‘ ‘ 2 ‘ 55 ‘ 144 142 137 132 140 124 2 ‘ 131 

68 81 76 70 68 75 62 74 
66 ‘ é é 63 66 67 64 65 62 57 
12 eee Seeks aes oe bested wale re wae 

424 248 245 248 246 249 é ‘ 245 


on x) of a 
9.5 Tet 9.7 10.8 
9.0 8.8 10.3 10.9 


(1948 =100) 
130 134 109 136 155 
101 105 106 122 132 
(Millions of U. S. Dollars) 

21 9 —6 6 —4 
(Billions of Francs: Last Thursday of Month 
58.6 56.0 55.2 54.0 54.6 54. 
51.7 51.4 50.2 49.6 50.6 50. 
46.2 43.9 44.5 45.4 46.4 465. 
5.5 7.5 5.7 4.3 4.1 4.3 


orbs © 


(Billions of Francs: End of Month) 


70.0 69.8 72.0 76.4 
40.5 40.1 41.1 3.5 
29.5 29.7 31.0 


2.4 2.3 


co 


i ie 00 Go 


(Billions of Sennen End of Month) 
176.4 


170.6 171.0 170.9 173. 
101.4 100.8 100.3 101. 
2 7 72. 


re tion wen 
169.0 170.3 170. 
100.0 100.5 100. 
69. 69. 70. 


Hi. 2. 
100. 2.1 101. 
eke : 70. 


50. ‘7 49. 
20. ‘8 20. 


49.1 49.1 49. 
19.5 20.0 20. 


aad =O li. 
2 | 6. Ii. 


3 
1 
2 
5 
51.3 
5 
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| Goto gm mOoen mm OO 


“ 
5 
4 
8 20. 
5 
ae 
at 


48 49 «388° «88 
4. 4 3.6 


w 


or praia ‘ hss ee 10.7 aed ions See 
5.7 6.0 ‘ 6.0 5.6 5.8 6.3 6.5 5 
154.0 147.6 155.4 156.7 153.7 153.6 152.2 149.3 15 4 


a 
© or Ow 
— a oe | 


6.7 6.6 6.7 7.1 


meno | own onnrnee oO 


163.0 148.6 4 154.8 148.0 12 


(Continued on following pages) 


a 


‘May 9. 2 From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. Thereafter 
subject to fluctuations within limits of 49.50 and 50.50. Page 43 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Money and Capital Market: Belgium (Per Cent: Average of Months) 


70 GOVERNMENT BOND YIELD...... 8.95 4.39 4.89 4 
71 Cats. Monpy Rate.... ........ . 65 .76 1.31 1 
SHARE PRICES 
72 SN ods tokesu ees 78 62 52 
78 See ree 72 54 46 
74 ee Sc 58 37 26 
Prices and Wages 
Belgium 
80 WHOLESALE PRICEs (All Goods.) . 28 26 26 
UNIT VALUE OF TRADE 
81 Exports (1951 Weights)..... 25 25 23 
82 eGo ber sch ae > 20 21 20 
83 UN i hea ic hate. 23 15 16 
84 BR es ee ei 25 18 19 
85 Imports (1951 Weights)..... 29 27 26 
OS Reran, PRAUS................. 26 27 27 
87 WAGES (Hourly Earnings)....... Ze 28 28 
Luxembourg 
BS BTAN PRIS... ..........525. 33 34 34 
Production, Employment, and Income 
Belgium 
90 AGRICULTURAL PRODUCTION (FAO)* 1088 
INDUSTRIAL PRODUCTION 
91 RGM E BOMOK:.o 0s 0 e200 ss» phi a saree 
92 Louvain Index............. 102 82 87 
938 EMPLOYMENT (Manufacturing)... 
94 UNEMPLOYMENT (All Types)..... 13.8 18.4 19.3 
95 NATIONAL INCOME.............. 65.3 65.2 
Luxembourg 
96 INDUSTRIAL PRODUCTION........ 100 69 ea 
97 | EE eee eee 102 59 72 
98 EMPLOYMENT (Industry)........ 99 100 97 
99 NATIONAL INCOME.............. 
BELGIUM-LUXEMBOURG —_—Povulation {7957 ° 22211 8.0 million 


SUMMARY OF EXCHANGE SysTEM: Belgium: Currently foreign exchange 


transactions in most currencies may be made by authorized banks 
at any rate at or between the official buying and selling limits of the 
National Bank. Current National Bank rates are 49.50 and 50.50 
Belgian francs per U. S. dollar with approximately equivalent 
spreads for other currencies. This system of fluctuating rates 
within prescribed limits was established initially in November 1949 
for the U. S. dollar and the Swiss franc and gradually extended to 
include other currencies. For currencies not quoted under the 
above arrangement, exchange transactions are conducted at fixed 
buying and selling rates. Prior to November 1949, fixed buying 
and selling rates were maintained for all currencies. 


Luxembourg: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Belgium: 


Deposits and short-term dollar obligations held for Belgian account, 
as reported by all U. S. banks. Luxembourg: Deposits and short- 
term assets held for Luxembourg account as reported by U. S. 
banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. X Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. Credit to or from (—) EPU: Cumulative total as 
of end of year and month of credit extended to EPU. Cf. table 
“European Payments Union’’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 


exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. 


* Includes Luxembourg. 


81) 


oot! 


69 
56! 
40! 


34 


30 


29¢ 


42 


91° 


1952 


4.01' 4.18 4.45 4.75 4.60 4.42 4.62 4.51 
.62 .58 1.08 1.25 1.23 1.26 1.25 1.25 
(1948 =100: Average of Months) 
180? 75 118 100 103 111 130 138 
134? 143 104 100 99 98 113 120 
1792 180 127 100 94 102 108 88 
(1948 =100) 
xX 85 91 100 95 100 121 114 
ee cus 100 100 90 120 XxX 120 
96* 93 96 100 92 64 120 141 
704 68 90 100 91 62 108 aa 
69* 69 86 100 110 118 205 185 
ie & 100 95 99 120 xX 115 
835 87 100 97 96 105 106 
xX 85’ 91 100 105 109 121 127 
72 90 94 100 106 110 119 121 
(1948 =100) 
90 91 100 124 119 
vanes 77 90 100 99 104 118 110 
34 78 Xx 93 100 100 102 118 114 
ee ak wuicats 100 95 98 101 
(Per Cent of Insured Workers) 
z 33 3.6 $3.6 x 4.0 8.6 8.3 7.3 8.3 
(Billions of Francs) 
190.6 214.6 243.9 249.1 265.0 296.0 305.0 
55 75 100 96 101 121 119 
53 70 100 93 100 125 123 
oy 861° 90 100 107 106 110 115 
(Billions of Francs) 
3.51 6.84 8.00 9.00 8.80 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


France ri | | 9 9 i. eee. 12 11 10 10 
United Kingdom... 13 8 10 11 Germany, Fed. Rep... 8 9 il 
Netherlands....... 11 22 18 15 United States..... 9 16 16 16 
Germany, Fed. Rep. .. 7 6 10 United Kingdom.. 8 10 8 8 
United States..... 8 8 8 8 Netherlands...... 8 10 11 18 
Belgian Congo..... 2 4 4 6 Belgian Congo.... 8 8 8 8 

Argentina........ 6 2 1 1 


1937 1949 1950 1951 


Iron, Steel & Mfrs.. 19 28 19 21 
Thread& Fabric... 10 11 16 13 


Grains 
Wool & Cotton, 


Non-ferrous Metals Set al 9 18 ill 
and Mfrs....... 9 10 il 10 Coal, Petroleum, 

Wool, Flax, and and Products.... 9 6 6 68 
Hemp, Raw..... 8 6 8 7 Mach. & Vehicles.. 8 15 4 12 

Precious Stones.... 6 2 3 a Rr 7 5 6 

Mach. & Vehicles.. 56 16 9 9 Wood, Paper and 

Coal, Coke, and Products....... 5 6 56 6 
Briquets........ 56 2 $8 2 Hides,Furs,&Mirs. 4 2 2 2 

Fertilizers........ 8 5 5 4 Dairy Products... 1 5 8 8 


Volume of Trade: X New indexes with 1951 weights linked at 1951 
to indexes with 1948 weights covering 1949 and 1950. X Earlier 
series through 1945 refers to net trade (exports minus imports or 
imports minus exports of each item) valued at 1936/38 prices; 
intermediate series, 1946 through 1948 valued at 1938 unit prices 
and linked to earlier series at 1937. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Belgian overseas territories. Surplus for last 
quarter of 1948 was 64.7 million dollars, equivalent to an annual rate 
of 258.7 million dollars. Position with Switzerland excluded for 
period November 1949 through October 1950. 


ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold 


holdings were revalued in August 1950 at Belgium’s par value 
agreed with I.M.F. Domestic Loans and Investments: Govern- 
ment: On September 13, 1948, accumulated profits of the Bank 


eee 






VOLUME 


123 


125 
152 
131 
224 
122 
107 
126 


120 


113 
117 


wert 
the 
capi 


ASSETS ( 
mer 
witl 
Lux 
Dor 
nate 
Dec 
bale 
Bel 


CURREN 
totz 


— ewe oe ON a 


yotuME VI, NUMBER 7, JULY 1953 


-1951- 


Dec Jan Feb Mar Apr May June July 


Aug 


Sept 


Belgium-Luxembour 


———— 1969 


Oct Feb Mar _ April 


Nov Dec 


(Per Cent: Average of Daily Quotations) 


4.55 
1.25 


4.54 
1.25 


4.52 
1.25 


4.51 
1.25 


4.51 
1.25 


139 
119 


135 
117 


132 


116 117 121 


4.49 

1.25 

(1948 =100: First of Following Month Quotations) 
133 140 141 137 


125 


125 


88 84 82 82 87 85 84 


(1948 =100) 


117 116 114 112 
134 
154 
135 
221 
120 
107 
127 


125 
146 
168 
185 
118 


105 


119 
135 


“187 
105 


121 120 


111 


113 
135 
135 
136 
114 


105 


112 


112 
133 


127 


(1948 =109) 


99 97 
106 
———> + 96< 
(Per Cent of 
7; 


101 


6 


114 
115 


6 
In 
2 


< “— 


(1948 =100) 


121 
121 
116 


117 
114 
117 


113 
118 
119 


were surrendered to the Government. The proceeds were used by 
the Government partly to increase its subscription to the Bank’s 
capital and partly to reduce its debt to the Bank. 


ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- 
mercial banks in Belgium. Cash: Currency holdings and deposits 
with the National Bank of Belgium and the Postal Checking System. 
Luxembourg: All commercial and savings banks in Luxembourg. 
Domestic Loans.and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million francs in 
December 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND Deposits: Money Supply: Belgium: Prior to 1947, 
total currency and deposit money as defined below less cash hold- 
ings of Other Banks of Belgium. Currency: In hands of business, 
individuals, foreigners and Government. X Prior to 1947, includes 
holdings of Other Banks of Belgium. Deposit Money: Belgium: 
Demand deposits of business, individuals, Official Entities, and the 
Government with the National Bank, Other Banks of Belgium, and 
Postal Checking System. X Prior to 1947, includes deposits of Other 
Banks of Belgium with the NationalBank and of foreigners with the 
National Bank and with Other Banks of Belgium and the Postal 
Checking System. Luxembourg: Demand deposits of business, 
individuals, and foreigners with banks and free demand deposits of 
business, individuals, foreigners and the Government with the Postal 
Checking System. Includes a small amount of deposits in foreign 
currency amounting to 201 million francs in December 1947. 
Blocked Money: Belgium: Balances to the credit of exporters cover- 
ing the credit extended to E.P.U. in excess of Belgium’s quota. 
Prior to December 1952 these balances include those held by the 
National Treasury. X Prior to 1949 permanently blocked and tem- 
porarily unavailable deposits with the National Bank, the Other 
Banks of Belgium, and the Postal Checking System. In 1946 
permanently blocked deposits were converted to bonds of the 
“Monetary Reform Loan.” Bank Clearings: Total clearings less 
call money clearings in Brussels. 


GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- 
ment Debt: (As of December 31, 1950; in billions of Belgian Francs) : 


\ Less than 12 months. 
May /December 
January /April. 


? Exchanges closed Au 
includes Luxembourg. ’ October /December. 
10 July /December. 


114 
113 
118 


st 31, 1944 to June 4, 


119 
125 
118 


MONEY AND CAPITAL MARKET: Data refer to Belgium only. 


1945. 
6 March. 


4.46 
1.25 


sured Workers) 


4.46 
1.25 


4.47 4.47 
1.25 1.25 


133 134 135 
117 115 117 
81 86 85 


111 110 


108 
131 
111 
104 
107 
106 
126 


132 
111 


122 


121 


120 
120 


103 111 
119 113 


—> %<—— 


7.0 8.1 9.7 


120 
131 
118 


114 
116 


BELGIAN FRANC DERT 
Held by: National Bank 
Other Banks. . 
Other Financial Firms 
Foreign Official ! 
Unaccounted for 
Intragovernmental Accounts - ah 
FOREIGN CURRENCY DEBT ‘ a 5? 
Held by: Foreign Official . 
Unaccounted for 
‘ Includes note subscription to IMF and IBRD. 
under moratorium. 


? Includes debt of 21.3 billion 


Govern- 
ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share 
Prices: Weighted arithmetic averages of price relatives with moving 
base, chain-linked to original base 1936 /38=100. Based on quota- 
tions in Brussels and Antwerp. Discount Rate of the National 
Bank has been 3.00 per cent since December 18, 1952. Treasury 
Bill Tap Rate for 4-month bills has been 1.3125 per cent since 
January 1, 1946. Since 1936 these rates have been changed as 
follows (in per cent): 
Discount Rata 
Rate Date Established 
2.0 1915-—Jan 16 ny 
1946—Nov 7 2. 
May 30 Dec 19 8. 
Oct 27... 1947—Aug 27... 3. 
1939—Apr 17.. 1949—Oct 6 oie :. 
, 3. 
8. 
3. 


Date Established 
1936—May 16 
1938—May 10 


May 11 aN eee, 1950—Sept 11 
July 6. 7 1961—July 5 aber 
1940—Jan 26 SE oa ua kudwens 
PR Bs 666 0c ccseceess 
TREASURY BILL TAP RATS 
ate Date Established 
(4-month bills) 
BGG B.. cc cccecvccsccs 
1943 é 


Date Established 
(3-month bills) 


1937—Feb- Dec 
1938... 

1939 
1940—Jan -Feb 


815 
2.032 

55 
Bios 1944 


(3-4 month bills) 7 
1940—Mar-Oct No quote 1945—Jan 1 
1940—Nov 1 1.9376 1946—Jan 1 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bill issued. 


et et at ee et ee tt 


(Continued in COUNTRY NOTES) 


3 November / December. 


7September and December. * 1934/38. 
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1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 








































SELLING RATE (Bolivianos per U. S. Dollar: End of Year) 
1 ME Si. nS ee bie we on < ‘ ar « ‘ ° af ai o a 42.42 42.42 60.60' 60.60 60.60 
2 With Tax... 22! Bee | 20.20 30.44 (36.20 39.90 42.42 42.42 42.42 J43"452 43:42 62.60% 63.60 63.60 
$s Controlled Free............ ( x ak 90.00 115.00 101.005 101.00 101.00 
4 uk Teax...........-- Fees eek ED ERR ORD OED | OS.S 91 -00? 116.00 103.00° 104.00* 104.00 
. or re On - = 130.00 130.00 
64. — - 66.057 656. 56.06 s 
5 re rrr re 50.25 64.00 6.057 56.05 56.05 190.00 190.00 
BuyING RATES 
6 Basic. Ptak ; 20.00 30.14 35.90 39.50 42.00 42.00 42.00 42.00 42.00 60.00 60.00 60.00 
7 Controlled Free Spt ela ie eels ; ~ 40.50 60.50 64.00 60.00 66.25 89.00 114.00 100.00° 100.00 100.00 
8 IE si cats on, ae wile 50.25 54.00 55.507 55.50 55.50 -§ 130.00 130.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK 7.0 4.7 5.2 9.8 35.4 X 30.0 26.8 28.9 25.3 28.8 31.6 28.4 
11 COE 5 ss cng a 3.1 3.4 3.1 2.4 o1.7 21.9 22.6 oo.4 22.8 22.8 22.8 23.3 
12 Foreign Exchange. . acid 3.9 1.3 2.1% 64 13.7 8.1 4.2 6.2 2.5 6.0 8.8 5.1 
12a 5; SS apouars.......-.<f ‘ N. 2.0 2.0 De 5.0 3.7 
12b ete Seating en ‘0 be 1.6 1.9 5-8 3-3) 2 5 “fl - 3 A 
12c Other pee 3.0 <n D 4.5 5.4 4.8 mae 3.8 2.4 3.3 3.5 1.2 
18 OTHER BANKS. _- - 7x 2.0 3.3 X 6.1 5.9 4.7 4.6 6.9 8.3 3.9 
14 Gold } ; ; - I Bes Loa Lek Lk 1.1 coe Lam Fe - L.2 
15 Foreign Exchange a 2 2 7% 7 1.8 4.6 4.8 3.5 3.6 5.7 7.2 2.7 
| | ice 4.9 5.9 Z 11.8 38.7 X 36.0 32.1 33.6 30.0 35.7 40.0 32.3 
17 DOLLAR EXCHANGE I IN U.S. Banks 8.7 xX 14.6 14.0 17.8 17.1 13.6 20.4 27.8 24.5 
18 Government and Banks..... Sine eee oe erate : Soe pao FE te 2 17.0 14.0 
19 Business and Individuals... . az eae sists / 5 tee ane fa oo 12.8 10.9 10.5 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports 34.6 34.4 38.9 50.9 80.3 73.6 81.4 112.8 103.0 94.0 150.9 162.7 
21 Imports, f.o.b....... 21.1 25.0 19.2 20.9 40.4 51.4 59.6 68.7 78.4 55.8 78.9 64.3 
VOLUME OF EXPORTS . (1948 =100) 
22 MM Se ik guste arb banat 67 68 73 102 114 101 89 100 91 84 89 86 
23 eS ew kan oie Ge 125 84 96 74 89 81 82 100 88 87 95 ie 
24 BR a ee iaNOd as aee hatte 71 51 65 46 37 33 44 100 103 122 119 
Assets of the Central Bank (Millions of eee: End of Year) 
80 ToTAL ASSETS , 5 ens 582 564 753 964 2,685 x2 p 001 2,246 2,640 3,107 4,698 5,772 8,853 
$1 FOREIGN ASSETS.... 148 96 157 294 1,489 X 1,259 i ier 1 ,223 1,086 41,897 2,261 1,944 
82 Domestic LOANS & INVESTMENTS 28 432 534 652 1,107 x 700 1,086 1,406 1,972 2,764 $3,173 4,151 
33 Government.......... : 406 403 484 477 559 540 826 1,045 1,234 1,795 2,204 3,188 
34 Official Entities ie 2 3 3 119 170 154 254 355 733 963 964 963 
85 Business and Individuals... . 19 26 47 56 378 6 6 6 6 6 6 - 
86 CREDITS TO OTHER BANKS..... — -- - - 15 Xx 34 — — 
Assets of Other Banks (Millions of Bolivianos: End of Year) 
40 FOREIGN ASSETS..... 5 7 22° 58 138 X 256 249 196 199 640 785 341 
41 Domestic Loans & INVESTMENTS 96 140 196 xX 190 5386 41,347 1,352 1,987 2,128 2,787 93,474 4,473 
42 Government se 9 9 34 11 10 351 282 482 548 648 854 813 
43 Official Entities ae cs ; 118 132 211 226 240 297 662 
44 Business and Individuals ; 87 132 162 179 526 878 937 1 ,244 1,355 1,899 2,323 2,997 
45 CASH os ee ; 60 32 34 70 185 X 465 323 404 446 414 1,006 1 ,665 
Currency and Deposits (Millions of Bolivianos: End of Year) 
50 MONEY SUPPLY. . 392 452 584 772 2,443 2,539 2,688 3,475 4,083 5,358 6,633 9,757 
61 Currency - 248 284 364 470 1 ,520 1,588 1,727 2,068 2,399 3,267 3,866 5,992 
52 Deposit Money * 144 168 220 301 922 950 960 1 ,407 1,684 2,092 2,766 3,765 
53 Business & Individuals. . 144 168 220 301 726 718 699 1,086 1,310 1,685 2,041 2,788 
54 Official Entities ve 197 232 261 321 374 407 726 978 
55 TiME Deposits: Other Banks... . 4 4 4 7 61 51 62 92 98 118 223 307 
56 Gov't. Deposits: Other Banks.. 149 118 194 205 385 514 352 505 451 496 1,007 1,370 
BANK DEBITs » 
57 Business and Individuals ee 1,381 1,618 2,015 2,616 3,753 
58 Government. . Yo bg ial * , 709 916 1,024 1,192 1,742 
Prices 
UNIT VALUE OF EXPORTS (Prices in U. S. Dollars: 1948 =100) 
81 Tin 41 32 38 44 66 64 76 100 99 94 131 
81 Silver 55 53 55 51 69 98 97 100 96 100 122 
82 Lead 28 18 18 29 33 33 79 100 82 75 98 
(Prices in Bolivianos: December 1948 =100) 
83 Cost oF LIVING (La Paz)°..... 15 19 27 32 71 82 95 100 110 149 189 









ee ee 


P 46 * Mainly with Other Banks. >’ Monthly totals and 12-month averages. ¢ Annual data refer to December. 
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' Beginning April 8. ? Beginning April 19. 3 Beginning November 14. From April 8 to November 14: 61.60. ‘ Beginning 


July 12. 


* Beginning March. 


‘Discontinued in March. 


* Beginning Novem 


ber 14. 
§ Discontinued in March. 


From March to November 14: 102.00. 


® New system of rates effective May 14. 


7 Beginning October 20. 
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— 
- fp -195! 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Det 
Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar: End of Year) 2 18.7 
1 as = a 18.72 18.7 18.72 18.72 18.72 = 
: With Tax... 2.2023: } 16.50 16.50 16.60 16.50 18.72 119.66 19.66 19.66 19.66 20.29 19.6 
$ Free ebb eu aes 17.61 17.70 19.88 19.77 19.50 18.72 
4 With Tax. Pe eee Tr 18.14 18.23 20.87 20.76 20.48 — _ ae i ee a a 
6 DORN TNOR 50k a neces sos — — 20.70? 20.70 20.00 — se 
6 Oy ee eae _ — 21.74% 21.74 21.00 — 
7 Curs Rate (Notes)............ .... 20.15 20.85 21.00 .... 28.25 26.65 30.75 82.00 30.00 36.50 30.06 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF BRAZIL............... 60 59 67 67 666 750 175 767 719 665 514 525 514 
11 ier nvdicciess 32 82 40 61 354 8542 854s 317 ~—- 317 317° 317 31" 
12 Foreign Exchange.......... 18 26 27 6 $12 396 420 440 402 348 197 208 19 
18 OTHER BANKS: Foreign Exchange 5 8 4 5 42 40 41 24 31 57 73 o m 
TOON Ee eer 64 62 71 62 708 790 816 781 750 722 587 ee 58 
15 DOLLAR EXCHANGE IN U. S. BANKs Bf 36 86 195 174 105 124 193 226 100 73 10¢ 
16 Government and Banks..... a re oe et ve, ee Ldn a rn 186 60 35 a 
17 Business and Individuals... . ne ates isa eis ee Awe int ee occa 40 40 37 
Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Cruzeiros) 
20 Exports. ..... ea ete ae 6.09 6.10 6.62 4.96 12.20 18.28 21.18 21.70 20.16 24.91 32.51 26.06 2.7 
21 Imports, c.i.f.......... ee 6.31 6.20 4.99 4.96 8.75 18.03 22.79 20.98 20.65 20.381 37.20 37.18 4.2 
VOLUME OF TRADE (1948 =100) 8 
22 Exports (1935/39 Weights)... 80 98 103 80 76 100 92 100 90 77 81 ee 1 
28 Rept ce rhc ss 69 98 94 69 81 89 85 100 111 85 94 90 . 
24 Cotton.... 91 103 125 87 64 136 110 100 53 50 65 11 
25 Imports (1935, 39 Weights) . 70 62 64 57 57 69 108 100 97 116 167 eae - 
Assets of the Bank of Brazil . (Billions of Cruzeiros: End of Year) 
$0 FOREIGN ASSETS........ 84 1.04 1.21 1.04 13.04 14.63 16.08 14.64 18.85 12.84 10.05 10.25 10.0 
$1 Domestic Loans & INVESTMENTS 2.35 3.92 4.60 5.63 17.06 14.26 13.80 15.16 19.63 24.48 32.36 44.97 i 
$2 Government............... .76 1.97 1.95 1.30 6.68 3.76 2.54 2.26 4.10 5.61 1.76 2.49 49 
33 Official Entities............ .81 .87 .83 an 1.43 1.48 1.65 1.68 2.01 3.16 4.99 6.86 95, 6 
$4 Business and Individuals... . .78 1.09 Es s 3.36 8.95 9.03 9.62 11.22 18.61 15.72 25.60 35.62 ; 
35 Of which: Commerce... ....00 2. cee eee eee wees wees ~~ 6957218) 8.06) 15.58 21.87 - 
36 Industry... . ae Jae siglo Pek tie oe Ricks 1.26 1.64 1.86 3.27 4.74 59 
37 Agriculture. . ‘ae sides iA ss aki Rca ere oe 3.44 4.15 4.99 5.90 8.25 ; 
$8 CREDITS TO OTHER BANKS. ..... 20 17 16 14 «2840 s«1.01) 1.72) 1.89 2.94 2.78) 4.14 2.7 
Assets of Other Banks (Billions of Cruzeiros: End of Year) 
40 FOREIGN ASSETS............... 09 06 08 .09 81 15 16 45 57 1.06 = 1.34 1.d 
41 Domestic LOANS............ 5.98 5.94 7.10 8.71 26.78 30.88 31.30 34.76 40.79 53.97 64.04 _ 
42 Official Entities........... ee are pee ae fees 1.34 1.72 1.88 2.26 3.13 60. 
43 Business and Individuals... . ee ee eae ak ies ee 29.96 33.04 38.91 51.71 60.91 98. 
44 of which: Commerce... . Te S568 oe bee aah fers eee er gate ee 28.16 a 
45 Industry..... cae Foie 5 ota eas — fess ee Nees ones ree 19.33 5. 
46 Agriculture. . rie Ss Weeks sana wes ee as pres pet aoe 5.00 13.5 
BOOMER: 5 ccs co ae ca ; Peas ts 1.46 1.59 1.85 2.05 7.01 7.28 7.31 8.25 9.35 12.09 18.52 - 
Currency and Deposits (Billions of Cruzeiros: End of Year) 90. 
50 MONEY SUPPLY. . ale athe ck 9.59 12.12 11.238 11.57 41.49 X¥ 45.76 47.07 50.24 58.38 78.26 90.69 104.16 98 4 
51 CE ee Gi Vaaws 3.49 3.58 3.85 4.10 14.32 16.82 16.88 17.73 19.36 25.14 28.46 31.52 62 9 
52 Deposit Money. ; : 6.11 8.54 X 7.38 7.47 27.17 X 28.94 30.18 32.50 39.02 53.12 62.23 172.64 10.¢ 
52a Bank of Brazil ic a oe et 7.67 7.05 6.19 6.53 7.41 8.20 10.01 parece 52.5 
52b Other Banks.......... re ee font coal EX: 19.50 21.89 24.00 25.98 31.60 44.92 52.22 7.§ 
58 TIME DEPOSITS........... eae 3.81 2.22 3.54 4.24 12.63 12.96 11.58 12.84 14.23 16.70 17.88 a 
54 Bank of Brazil............. arr ee Pe aa 1.71 1.46 .90 .74 55 1.19 .98 16.¢ 
55 See ass ser pasate seus 10.93 11.49 10.68 12.10 18.68 15.51 16.91 9 4 
56 COMPULSORY DEposiTs....... ~ — 01 .02 1.91 2.33 2.75 3.32 3.40 2.38 2.44 aa > 
57 Gov't DEPposITs: Bank of Brazil. . panele Se a ae eA ae .90 2.69 3.38 1.47 -32 3.11 6.01 Ms 
58 BANK CLEARINGS*........... Ne 2.56 2.76 2.86 2.96 10.82 13.82 15.36 17.01 18.70 26.71 36.96 ino, 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 6.29 6.21 6.23 6.23 5.43 5.54 6.37 4ohd 7.06 6.86 7.08 7.02 
Prices and Wages (1948 =100) , 
80 WHOLESALE PRICEs (All Goods)». 29 27 27 29 60 71 86 100 110 127 154 171 9) 
81 Export Goods: Coffee....... 25 22 22 21 63 79 101 100 122 203 213 216 1i 
8&2 Cotton...... 29 26 28 26 47 73 85 100 106 134 192 158 
UNIT VALUE OF TRADE l 
83 Exports (1935/39 Weights). . 31 25 26 27 56 75 97 100 103 150 184 paee 1 
84 Exports (Current Weights). . 30 2 26 28 58 75 98 100 106 159 189 aes | 
85 Imports (1935/39 Weights) . . 30 29 28 34 54 68 87 100 85 68 87 
86 Imports (Current al 38 38 36 44 65 73 93 100 93 80 100 aaa 
87 Cost or LivinG (Sao Paulo).. 22 23 xX 24 26 62 71 92 100 98 104 113 133 1 
88 WaGEs (Monthly Earnings) °..... sees re pats baa _— 84 92 100 114 124 132 152 } 
ee 
SS shes SSS 
'Tax 


p 48 * Monthly totals and 12-month averages. b Mainly Porto Alegre and Sao Paulo. © Rio de Janeiro. 
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18.72 
20.22 


521 
317 
204 


62 
583 


118 
i 
41 


2.38 
3.89 


90.55 


52.52 
17.98 


38.25 
7.25 


169 
218 
158 


122 


: 19.66 20.22 
0 30.00 31.25 32.50 
5 514 505 
| 317 317 
8 197 188 
73 66 
ss 587 571 
3 100 98 
5 60 59 
7 40 
6 2.73 2.56 
8 4.25 3.80 
82 ar 
0 115 104 
1 10 17 
5 10.04 9.89 
7 32.36 33.66 
19 1.76 2.80 
6 4.99 5.10 
32 25.60 25.76 
7 15.53 15.43 
4 3.27 3.33 
5 5.90 6.08 
4 2.78 2.98 
1.34 1.22 
64.04 64.71 
3.13 3.22 
60.91 61.50 
28.16 28.40 
19.33 18.64 
5.00 5.79 
13.52 12.79 
6 90.69 90.52 
9 28.46 27.82 
4 62.23 62.70 
10.01 10.22 
j 52.22 52.47 
17.88 17.86 
.98 .99 
16.91 16.88 
- 2.44 2.44 
1 3.11 4.74 
41.92 41.39 
2 7.31 
1 156 165 
6 212 218 
8 187 187 
179 
191 
: 94 
3 115 "122 
2 





‘Tax discontinued in July. 
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Nov 
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20.22 20.22 20.22 20.22 20.22 20.22 20.22 


34.25 33.30 33.50 33.00 34.80 37.50 37.00 
(Millions of U. S. Dollars: End of Month) 


503 
317 
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54 
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16.77 
2.55 
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? Established in April. 
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37 
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45 
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55 
38 
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43 38 
539 545 
88 89 
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36 35 


(Billions of Cruzeiros) 
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190 
38 
544 
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36 
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199 


Dec 


18.72 
20.22 


36.50 


525 
317 
208 


73 
37 





Jan 


18.72 





Feb 


18.72 


——1953 


Mar 


18.72 


20.22 20.22 20.22 


38.30 


518 
317 
201 


524 
317 
207 


83 
45 
38 





1.87 1.76 2.26 2.45 ‘ 2.22 
4.20 $8.07 2.60 2.41 2.26 1.92 
(1948 =100) 
“15 74 4101 112 99 © 94 
28 15 8 5 5 wilds 
(Billions of Cruzeiros: End of Month) 
9.36 9.56 9.72 9.93 9.91 10.09 
38.50 38.45 39.38 39.63 40.67 42.61 
Se 6S. 6S CUI OIL CUS 
5.54 5.57 5.66 5.58 6.14 6.70 
29.16 29.98 31.11 32.12 32.74 33.92 
16.24 17.06 18.21 19.33 20.06 20.53 
4.34 4.48 4.61 4.64 4.36 4.42 
if a -: e  e e e 
3.48 4.01 3.99 4.06 4.09 3.96 
(Billions of Cruzeiros: End of Month) 
91 .83 .80 a) .70 
66.19 66.96 69.15 71.32 71.48 
3.388 3.40 3.59 3.65 93.75 
62.81 63.57 65.57 67.67 67.72 
28.89 29.49 30.72 32.20 31.58 
19.56 19.76 20.32 20.44 20.92 
5.638 5.33 5.31 5.78 5.86 
13.76 14.05 18.62 14.21 14.44. .... 
(Billions of Cruzeiros: End of Month) 
92.28 94.50 97.28 98.92 100.14 101.30 
27.91 28.55 29.62 29.82 30.06 30.49 
64.37 65.94 67.66 69.10 70.07 70.81 
11.25 11.86 11.95 11.92 12.36 ard 
53.12 54.08 55.72 57.18 57.71 
18.09 18.05 18.10 18.19 18.16 
1.28 1.385 1.37 1.48 1.49 
16.81 16.70 16.73 16.71 16.66 
2.87 2.68 2.3 2:30 2:56 .... 
5.29 5.82 5.64 5.56 6.54 7.02 
37.68 41.86 40.17 42.55 42.99 .... 
(Per Cent: Average of Daily Quotations) 
7.14 7.29 7.29 7.85 7.26 6.69 
(1948 =100) 
168 174 178 174 175 178 
214 218 216 217 215 214 
156 154 159 160 157 165 
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156 


3 Discontinued February 28. 
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214 
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‘ Free market established February 21. 
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sana elaciiah neritic \p—— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Production (1948 =100) 
90 INDUSTRIAL PRODUCTION 50 50 56 60 81 90 90 100 103 109 121 129 


91 AGRICULTURAL PRODUCTION 86 90 87 85 90 98 97 100 105 115 118 
92 FAO Index 92! eer neat petate pane 97 95 100 101 102 Pete 


93 EMPLOYMENT (Manufacturing)... a a6 ya eae itag phos iste 100 102 98 
(Billions of Cruzeiros) 
94 NATIONAL INCOME opis eels oe Rare see eae 134 152 172 204 


Burma 


1937 1938 1939 1940 / 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Kyats per U. S. Dollar: End of Year) 
1 SELLING RATEs.... 2.659 2.888 3.322? 3.322 3.322 3.320? 3.318 3.318 4.7755 ; 4.802 4.772 


Gold and Foreign Assets (Millions - U.S. Dollars: End of Year) 


10 MONETARY AUTHORITIES ge a ies i sie ian cate 107.4 106.0 
11 GOVERNMENT agra ae Sac ea purty ieee asia 6.0 4.3 
OTHER BANKS rah Stehie' ss ict oko ore ea joccrte 14.4 8.9 
119.2 

112.3 

6.9 


Of which: Sterling.......... dion eae ee er jes ee ses ieee 
Oth ae ie eats ee Poe rca 8.3 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kyats: Year Ending September 30) * 
20 519.4 496.6 561.5 564.6 .... X 66.97 478.6 757.3 1383.3 
21 Imports, c. i. f. 245.0 216.8 278.7 321.3 .... X¥ 193.97 472.6 583.6 373.3 
VOLUME OF EXPORTS pare 100: Year Ending December 31) 
22 Ri 164 252 230 34 66 100 


Assets of the Union Bank (Millions of saat End of Year) 

$0 FOREIGN ASSETS _ — 857.6 
DOMESTIC LOANS AND INVESTMENTS 

$1 Government — — — 26.0 

Assets of Other Banks (Millions of Kyats: End of Year) 
40 FOREIGN ASSETS Sai este ta te cae at 47.9 
DoMESTIC LOANS AND INVESTMENTS ea eae ar aah poet sa a oe 81.1 
Government ee oi eee soa  ateie ee agi 8.5 
Business and Individuals» ... ae. ‘i ‘ ‘ one : ; 72.6 

of which advances for: 

Food & Raw Materials » alars Pais a ee er ait oe hte 2.9° 
oe 6.2° 
13.5 
beet hn 20.59 

Fnties 35.1 96.5 74.7 

Currency and Deposits (Millions of Kyats: End of Year) 
MONEY SUPPLY phate pene See er j so wee . O04.7 

feat guste aie Boe is 7 824.9 335.3 
Deposit Money asta 8 5 i F = tsi 165.4 177.1 169.4 
Union Bank — — — — — 5.3 

bis ; ; ; er 165.4 177.1 164.1 

TIME Deposits: Other Banks? . . case at a ; ‘ ee 23.4 25.1 27.3 
Gov’t DEposits: Union Bank... ees ee: seated oe hae re Sees 3.3 
DEPOSITS OF STATE BoARDs: U.B. ee Chios SERA pales Pate bese Beat 29.5 
BANK CLEARINGS ° peas igés ‘gas ann aia er ..-. 148.8 
58a Business and Individuals. ... es siete a. Taae eas Stara as: | 
58b Government beri Peer Pe alg een ae ihe Sere 42.7 


Prices (1948 =100) 
16 Sit oe re aaah 87 100 
27 80 eeu aaa 108 100 
Production and National Income (1948 =100) 


90 RICE PRODUCTION 148 140 51 73 103 100 98 
— ¥ nae Year Ending September $0) 
91 NATIONAL INCOME eae | ee .... 2,584 8,067 2,857 2,608 3,166 


aetna anaemia aacatssaamsesrsmsrasacrmsmsaaiarsscmmmma demmmasmmsmasecemm 
* Data for 1937-1940 refer to year beginning April 1. » Last Friday of year or month. ¢ Monthly totals and 12-month averages. 
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-1951- 1952 ~ . oe 
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Feb Mar April May 


133 
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Dec Jan 


4.802 4.8 


158. 
2.4 
as 

167. 

154. 

12. 


95 109 


Feb 


08 4.808 


151.¢ 
2. 

waa 
160. 

148.: 
12. 


8 92. 
3 65. 


104 


Mar 


4.765 


162. 
i. 
if 

171. 

158. 

12. 


139. 
54. 


——> 105 <—— 


2.6 720. 


eo 


>on COM ¢ 


1 


Be 


52. 


741. 
508. 
232. 


1 
231. 
42. 
57 
204. 


167. 
137. 
29. 


Wom A RoRwWA 
NOR WH OPN OOE 


33 133 


106 103 


‘1935/39. 


CRNA won s 


g 
CSS MOHD WOKE 


der, 10 Less than 12 months. 


124 


Apr 
4.770 


163. 
2. 


if 
173. 

156. 

Ee. 


122.1 
68.3 


———}> 106 <__— 


780.4 795 


26.3 


33.2 
96.5 
24.3 
172.2 


26. 


133 
101 


* Beginning September. 
tive December 17 rates subject to minor daily fluctuations. 


112 


May 


4.805 


103.1 
96.3 


26. 


50. 
24. 


104 


125 14 


June 


1952 


5 


July 


146 


Aug’ Sept 


151 


138 


(Kyats per U. S. Dollar: End of Month) 
4.810 4.800 4.812 


(Millions of U. S. Dollars: End of Month) 


167. 
est 
11.3 


181. 
163. 
ir 


107. 
74. 


26. 


54. 


182. 


26.: 


156. 
19. 


25. 


39. 


28. 


83. 


721 
468. 
252. 


5.0 De 
247.9 X214. 


46. 
118. 
272. 
201 
177. 

23. 


1 
9 
0 213. 
7 


169. 
2. 
15. 
186. 
166. 
20. 


100.15 
90.88 


3 
3 
1 
7 
1 
7 


173.1 
bee 
15.6 
190.4 
169.2 


21.2 


182. 
Re 
16. 
201 
179. 


21. 


6 
7 
a 
7 
5 


8 


176. 
Re 
14. 
192. 
170. 
21. 


(Millions of Kyats) 


53.0% 
67 .7* 
(1948 =100) 


—>» 100<— 


37.18 
74.18 56. 


9.3 


(Millions of Kyats: End of Month) 


32169. 


9 


167.3 166.3 


-4 799.0 806.0 824.0 870.0 841.5 


166.3 


(Millions of Kyats: End of Month) 


ths 


195. 
27 
168. 


tes 


9 
4 
5 


7 


- 


o 


74.3 80.5 
175.8 168. 
29.5 33. 
146.3 134. 


Oo 


oA 


ororbho bo 


73.2 


(Millions of Kyats: End 


-4% 668. 


5 452. 
9X216. 


6 47. 
81. 
340. 


184. 
3 29. 


133 14 


107 


3 Beginning April. 


oe Ae & DD Ray Ow 


5 


120 


"Year beginning April 1. 


657.1 
436. 
220. 
3 
216. 
51 
48. 
401. 
183.: 
157. 
25. 
(1948 =100) 
145 145 
119 118 


COND 00 C9 SD WOOMcr 
SCARSOwWaA— RO 


69.5 
162.6 
32.5 


130.1 


64.8 
of Month) 


232. 
8 
224. 
48. 
41 
456. 
173. 
142.3 
31.3 


DON © DH WW 


145 
101 


‘ Beginning January 14. 
7 February-September. 


4.807 4.782 4.780 


AH OOME 


.9§ 137.38 
-0* 140.08 


854. 


166.: 


119.% 

179. 
32.§ 

147. 


61.0 


“Ime -2 00 OO ~300 


101 


5’ Beginning September 22. 
§ Trade through Rangoon only. 


145 
102 


Burma 


Apr May 
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1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 


1 OFFICIAL SELLING RATE........ 1.001 
2 FREE RATE IN NEw YORK..... 

Gold and Foreign Assets 

10 GOVERNMENT & BANK OF CANADA 200 

11 NN Se AS Lech eis i & > 180 

12 US ee ee 16 

13 Po chews diesen eet 5 

14 DoLiaR EXCHANGE IN U. S. BANKS 176 

15 Government and Banks..... Feo 

16 Business and Individuals... . 

Trade and the Balance of Payments 

20 GOLD PRODUCTION............. 144 
VALUE OF TRADE 

21 DER EG pc cache wenas «>< 1,012 

22 ee 809 
VOLUME OF TRADE ; 

23. Exports (Current Weights). . 61 

23a Re ear e ssibin 4 60 

23b NS sss nese 80 

238c¢ ERs a x hoo 48 

24 Imports (Current Weights). . 61 

Assets of the Bank of Canada 

50 Tora AupeeTms................. 390 

$1 FOREIGN ASSETS............... 207 

$2 Domestic LOANS & INVESTMENTS * 174 

Assets of Other Banks 

ee EE 3,076 

41 Domestic LOANS & INVESTMENTS 2,332 

42 SN oi cis win Sari 1.842 

43 Official Entities............ , 

44 Business and Individuals. ... . 990 

Ry Rn ah cial oi xis wink we 266 

Currency and Deposits 

50 MONEY SUPPLY................ 1,044 

§1 SS Sais bd ne anon 238 

52 Deposit Money............ 807 

52a Bank of Canada........ 4 

52b Other Banks........... 803 

58a Held by: Foreigners.......... 

53b Residents........... 

58c Corporate...... 

538d Non-corporate. . re 

54 TiME Deposits: Other Banks.... 1,404 

54a Held by: Foreigners.......... ea 

546 Residents.......... 

54c Corporate...... 

54d Non-corporate. . es 

56 GOVERNMENT DEPOSITS......... 25 

57 Bank of Canada............ 11 

58 Other Banks............... 13 

59 Bank DEBITs>............ ee | 

59a To Deposit Money......... ae 

59b To Time Deposits....... hea 

Government Finance 

60 DeFIciIT (—) OR SURPLUS........ 18 

61 a ie gees she 546 

62 OE See 533 
FINANCING OF DEFICIT 

63 Net Borrowing: Can. Dollars —24 

64 Foreign Currency -9 

65 Use of Cash Balances....... 20 

66 CANADIAN DOLLAR DEBT®....... 2,458 

67 FOREIGN CURRENCY DEBT®*...... 794 


SS Worat, (eer ................ 


Held by: Bank of Canada... . . 
68b Other Banks... . 


68c Other Financial Firms 
68d Local Governments. . 
68e Other Corporations. . 
68f- Non-corporate residents 
689 All Non-residents... . 


69 INTRAGOVERNMENTAL ACCOUNTS. . 


* Government. 
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1.010 


405 
214 
186 


3,253 
2,434 


—42 
532 
573 


54 

12 
—24 
2,512 
806 


4,177 
182 
767 
548 
119 
180 
970 

1,411 
159 


1.110! 


$21 


527 
290 
232 


3,623 
2,753 
953 
632 
1,168 


292 


1,370 
281 
1,089 
18 
1,071 
159 
1,211 
463 
748 
1,544 
109 
1,435 
175 
1,260 
145 
46 

99 


2,635 


-161 
550 
710 


389 
—82 
—146 
2,901 
724 


4,457 
229 
949 
587 
130 
202 
962 

1,398 
138 


INTERNATIONAL FINANCIAL STAtisticg 


(Canadian Dollars per U. S. Dollar: End of Year) 


1.110 1.1057 1.005% 1.005 1.005 1.1065 
1.163 1.103 1.054 1.120 1.084 1.180 
(Millions of U. S. Dollars: End of Year) 

422 1,641 1,261 519 1,011 1,122 

136 354 536 287 401 486 

194 1,164 709 216 596 631 

92 33 16 17 13 5 

484 1,622 932 _ 410 - 776 869 

- (Millions of Canadian Dollars) 

205 104 105 108 124 149 
1,193 3,267 2,389 2,812 3,110 3,022 
1,082 1,586 1,927 2,574 2,687 2,761 

(1948 =100) 
77 133 94 100 94 
89 205 118 126 100 133 
76 70 90 98 100 110 
59 80 79 94 100 86 
75 84 92 111 100 102 

(Millions of Canadian Dollars: End of Year) 

= 1,875 1,948 1,923 2,058 2,046 

~ 4 — — — — 

576 1,856 1,921 1,906 2,038 2,034 

(Millions of Canadian Dollars: End of Year) 
3,484 6,930 7,255 7,409 7,972 8,218 
2,662 6,344 65,620 5,729 6,298 6,632 

912 8,274 8,819 2,649 2,960 $3,112 

582 453 485 679 686 104 
1,168 1,617 1,816 2,401 2,652 2,716 

$23 694 763 781 749 765 

(Millions of Canadian Dollars: End of Year) 
1,562 $3,614 3,995 3,943 4,334 4,422 

879 1,055 1,096 1,112 1,184 1,184 
1,183 2,459 2,900 2,831 93,150 $8,238 

10 30 94 67 81 127 
1,173 2,429 2,806 2,764 3,069 3,111 
83 149 249 221 221 255 
1,480 3,365 3,747 3,723 4,114 4,167 

599 1 ,257 1,415 1,346 1,582 1,608 

881 2,108 2,332 2,377 2,532 2,559 
1,488 2,391 2,856 3,143 3,408 $3,751 

88 136 147 141 124 123 
1,350 2,255 2,709 3,002 3,284 3,628 

178 211 269 267 288 331 

1,172 2,044 2,440 2,735 2,996 3,297 

32 1,002 366 272 320 181 

11 153 60 69 98 31 

22 849 306 204 222 150 

2,870 5,699 56,771 6,208 6,724 7,130 
5,414 5,431 5,847 6,331 6,878 

= 284 339 362 393 418 
(Millions of Canadian Dollars: Year Beginning April 1) 
—482 -1,703 —466 $11 651 155 

912 3,081 2,919 2,985 2,900 2,710 
1,394 4,784 3,385 2,624 2,250 2,555 

800 3,160 —357 —1,022 —247 —137 

—83 —148 —38 44 99 184 
—235 -1,308 861 666 -—503  —203 
3,702 16,475 16,118 15,096 14,849 14,712 

641 204 166 210 308 491 

(Millions of Canadian Dollars: As of December 31) 
5,150 16,658 16,396 15,292 15,221 15,023 

572 1,842 1,904 1,881 2,013 2,009 

908 3,506 3,317 2,648 2,959 3,112 

667 2,232 2,384 2,395 2,178 2,037 

134 436 445 454 465 494 

360 1,379 1,288 985 904 885 
1,233 6,119 5,967 5,876 5,544 5,246 
1,276 1,144 1,091 1,053 1,158 1,240 

89 821 918 1,415 1,257 796 





> Monthly totals and 12-month averages. 






© As of end of fiscal year. 


{ 1.060 1.017 


1,751 
580 
1,162 
9 


1 ,399° 
1,281° 
118 


169 


3,214 
3,174 


94 
109 
116 
103 
109 


2,217 
226 
1,967 


8,787 
7,018 
3,079 
734 
3,205 
824 


4,851 
1,214 
3,637 
207 
3,430 
421 
4,430 
1,797 
2,633 
3,861 
147 
3,714 
361 
3,353 
280 
25 
255 
8,386 
7,904 
482 


596 
3,465 
2,869 


—98 
—77 
—421 
14,614 


416 


15,087 
1,942 
3,079 
1,876 

508 
1,044 
5,272 
1,366 

847 


14,333 
2,191 


1952 


-971 


14,073 
2,227 
2,784 


965 
1,101 


Seema aes anacacrrtarcacasesmescacerccmcacacmmcmmmcmsnsaammmmmmsm 
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-1951- 
Dec 


1.017 


1,795 
842 
937 

16 

1,307 

1,113 
194 


14,333 


2,191 
2,754 


1,168 
1,009 


Jan 


1.003 


1,794 
847 
936 

10 


Feb 


1.000 


1,792 
856 
931 

5 

1,336 

1,152 
184 


12 


Mar 


14,314 14,252 14,221 


2,138 2,086 2,062 
2,819 2,884 2,939 


1,126 


1,002 1,002 1,005 


: | Beginning September. 


? Beginning October 16. 
‘ Beginning October 2 official rate subject to daily fluctuations. 
up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 


Apr 


-980 


1,807 
870 
933 

5 

1,398 

1,196 
201 


12 


65 
14 
50 


May 


June 


July 


Aug Sept 


Oct 


Nov 


Dec 


(Canadian Dollars per U. S. Dollar: End of Month) 


- 983 


1,811 
876 
931 

4 

1,496 

1,172 
324 


13 


387 
386 


123 
239 
129 
109 
158 


2,098 
3 
2,053 


8,901 
6,998 
2,968 

646 
3,384 


785 


4,812 
1,312 
3,500 

45 


3,455 


129 
22 
107 


.974 


-964 


-961 .960 


967 .973 


(Millions of U. S. Dollars: End of Month) 


1,830 
884 
943 

2 

1,503 

1,204 
299 


12 


390 
324 


121 
256 
127 

97 
134 


1,846 
878 
967 

1 

1,540 

1,243 
297 


1,849 1,857 
874 883 
974 972 

1 1 

1,528 1,530 

1,246 1,266 
283 264 


1,859 1,844 
875 876 
981 966 

2 2 

1,373 1,356 

1,136 1,120 
237 236 


(Millions of Canadian Dollars) 


13 


375 
343 


119 
281 
127 

89 
144 


13 


374 343 
303 349 
(1948 =100) 
112 110 
244 171 
129 122 
100 93 
129 148 


13 


(Millions of Canadian Dollars: 


2, - 


2, 004 ye 149 2, 181 
(Millions of Canadian Dollars 


9,000 
7,017 
2,953 

631 
3,433 


813 


2,188 


9,060 
7,105 
3,029 

601 
3,474 


847 


2,219 2, ” 
2; 160 


9,019 9,138 
7,111 7,189 
3,024 3,028 

613 649 
3,474 3,512 


828 843 


(Millions of Canadian Dollars: 


4,870 
1,307 
3,563 

9 


4 
3,514 
235 
4 _ 


4, 019 
134 
3,885 
125 
27 
98 


10,487 10,137 10,525 


9,925 
562 


1,007 


10,145 
567 


1,013 


9,955 
569 


4,872 
1,307 
3,565 

42 


3,523 


230 
52 
178 


10 ,945 
10 ,390 


554 


4,887 
1,353 
3,534 

47 


3,487 


5,015 
1,323 
3,692 

49 


3,643 


254 
4,761 


4,114 
119 
3,995 


92 
52 31 
141 61 
9,565 10,065 
9,049 9,543 
469 522 


193 


(Mi ‘lions ‘of Canadian Dollars: 
14,179 14,151 14,112 14,181 14,149 14,111 
2,066 2,028 2,069 
2'917 2'968 2,953 


1,082 
1,028 


3 Beginning July 6. 


2,124 
3,029 


1,040 


2,156 2,135 
3,024 3,028 


1,017 


1,052 1,071 


14 


392 
376 


13 


396 
363 


121 
128 
105 108 
158 152 
End of Month) 
2,281 2,238 
26 2 
2,208 2,197 


126 
214 
131 


: End of Month) 


9,247 
7,278 
2,991 
660 
3,626 3,763 
878 828 


End of Month) 


5,143 5,129 

1,379 1,383 

3,764 3, = 
56 


3, 681 


9,209 
7,264 
2,839 

663 


3,708 


92 
15 
77 


138 
19 
119 
11,279 
10 ,684 
595 


10, 
554 


End of Month) 


-971 


1 ,862 
885 
975 

2 

1,416 

1,181 
234 


9,218 
7,162 
2,784 

640 
3,738 


916 


5,173 
1,377 
3,796 

45 


3,751 


196 
4,977 


4,129 
112 
4,017 


19 
16 
3 


11,308 12,386 
775 11,763 


623 


14,122 14, 103 14,073 


2,183 2,172 
2,991 2,839 


1,083 1,096 


(Continued on following pages) 


2,227 
2 784 


“965 
1,101 


* Beginning September 20. 
* Including U. S. Government securities with an original maturity of 


Jan 


-970 


1,870 
888 
978 

3 
,434 
,178 

256 


13 
322 
328 


108 

40 

68 
11,722 
11,173 
550 


Feb 


239 
89 
150 


195 
Mar 


1,349 
3,692 

67 
3,625 


220 
4,821 


4,242 
132 
4,108 


225 
61 
164 


Canada 


Apr 


- 986 


1 ,847 
914 
930 

4 

1,365 

1,102 
263 


13 


238 
48 
190 


9 50312 ,331 11,709 
9,008%11 ,699 11,065 


495% 


632 


644 


May 


-991 


1,764 
923 
838 

3 
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1937 1938 1939 1940 | 1945 1946 1947 1948 1949 


Money and Capital Market 





70 LONG-TERM Gov’T. BOND YIELD. 8.17 3.09 3.16 3.28 
71 SHORT-TERM Gov’T. BOND YIELD 1.13 1.64 1.48 
72 TREASURY BILL RATE........... .12 .69 71 .70 
SHARE PRICES 
78 Manufacturing............. 106 88 85 69 
74 Pulp and Paper........ 64 35 31 34 
75 Base Metal Mining......... 93 93 105 83 
76 SOROS isis sae0s 153 155 147 113 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 56 53 51 56 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 53 47 45 50 
82 Imports (1935/39 Weights). . 50 46 46 52 
PRICES OF ExPorRT GOODS 
8&3 NE rere aie Se weal 72 44 37 48 
84 Oo Se er 42 50 51 55 
85 Coser or Lavan.............. 65 66 65 68 
86 WaGEs (Weekly Earnings). . Ss aes ae 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 55 52 56 67 
91 Pulp and Paper............ 58 44 61 62 
92 AGRICULTURAL PRODUCTION” .... 67 85 103 103 
$3 Re 47 93 135 140 
94 AGRICULTURAL PRODUCTION(FAO) 78! eee aoe ae 
95 EMPLOYMENT (Manufacturing).. . 67 
96 UNEMPLOYMENT (All Types)..... 9.1 11.4 11.4 9.2 
97 NATIONAL INCOME............. 4.06 4.02 4.37 5.26 
CANADA Population| 1931-2 222122114.0 million 


EXCHANGE RATEs: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 

roposed to the Fund. Transactions in currencies other than the 

S. dollar are effected at rates based on the U.S. dollar /Canadian 
dollar rate and the U.S. dollar/foreign currency official fixed or 
market rate of exchange. 

For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 
Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Beginning April 1949 
data include trade of Newfoundland. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1950 1951 1952 


United Kingdom... 40 15 16 17 
United States..... 87 65 69 54 


Per Cent of Total Imports 


1937 1950 1951 1952 


United States..... 61 67 69 74 
United Kingdom.. 18 is 10 9 


1937 1950 1951 1952 1937 1949 1950 1951 


Wheat............ 12 10 11 14 #£4Machinery & Ve- 
Other Grains & Far- hicles.......... 14 28 28 22 
inaceous Prod... 6 5 7 9 Iron, Steel & Mfrs. 12 o 8 11 
Newsprint........ 12 15 14 14 Petroleum & Prod. 7 10 10 * 
Wood & Mfrs..... 8 18 12 10 Coal, Coke & Prod. 5 5 6 4 
Copper & Mirs.... 6 8 2 8 Cotton& Mfrs... 5& 5 5 . 
SE Seah bb bond 8 8 8 Wool& Mfrs..... 4 7 8 « 

Woodpulp........ . 7 9 7 Other Textiles & 
Pl Asikscrecce 8 8 e 


Volume of Trade: Exports in 1948 in thousands of metric tons: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, 
3,890; Woodpulp, 1,630. 


INTERNATIONAL FINANCIAL STATisticg 


1950 1951 1952 
(Per Cent: Average of Months) 
2.93 2.61 2.57 2.94 2.83 2.78 3.24 3.59 
1.39 1.39 1.43 1.44 1.66 1.81 2.37 2.68 
.36 .38 41 Al .48 .65 -80 1.07 
(1948 =100: Average of Months) 
87 101 93 100 96 119 160 165 
63 97 98 100 92 137 213 195 
87 100 92 100 102 116 144 148 
140 135 117 100 110 104 107 114 
(1948 =100) 
68 72 84 100 103 109 124 117 
79 80 92 100 103 108 123 122 
70 76 88 100 103 110 126 110 
81 89 92 100 116 112 104 104 
68 79 92 100 104 110 118 122 
77 80 88 100 104 xX 107 118 121 
80 78 89 100 108 114 127 139 
(1948 =100) 
95 88 96 100 102 108 115 119 
72 86 95 100 96 104 115 101 
88 100 93 100 98 112 126 ice 
82 107 88 100 96 120 143 178 
: 95 90 100 95 106 ainte cae 
se Ro 97 100 100 101 108 109 
(Per Cent of Total Labor Force) 
1.6 3.0 2.0 2.1 2.7 8.3 2.1 2.5 
(Billions of Canadian Dollars) 
9.84 9.82 10.99 12.662418.19 14.61 17.28 18.31 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 
liabilities payable in pounds sterling, U. S. dollars, and other forei 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks in 52 centers. X Prior to March 
1953 in 35 centers. Debits in 35 centers during March 1953 against 
deposit money totalled 11,289 million Canadian dollars, and against 
time deposits totalled 604 million Canadian dollars. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes cash subscriptions paid to International 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 1946 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fooel 1947 includes addi- 


a 


* Unit value of exports. 
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>» Farm production index. 


VoLUM 
—_— 


-195| 
De 


3.5 
2.2! 
8! 
16 
21 
14! 
11 


"1935 
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i- — <a eeemememiany —1953—__—_——__—— 
Dec Jan Feb Mar Apr June July Aug Oct Nov Dec Feb Mar Apr 


(Per Cent: Mid-month Quotations) 

3.50 $3.54 3.55 3.57 93.65 , 3.55 3.62 3.70 3.67 3.64 3.62 3.62 3. 3.65 3.66 
2.26 2.38 2.47 2.29 3.34 ; 2.55 2.79 2.86 93.01 3.07 3.07 3.07 ‘ 3.11 3.14 
.89 ‘ 91 .94 -98 ; Awe «6... CULL US CULL UK COS ‘ 1.50 1.53 

(1948 =100: Average of Thursday Quotations) 

168 174 170 168 163 167 168 163 154 158 158 f 159 150 

217 214 207 193 é 192 196 197 189 179 182 187 190 179 
149 151 146 140 140 153 160 156 144 146 149 f 150 137 

113 113 118 116 118 119 114 107 109 113 108 106 


(1948 =100) 
123 2 119 117 117 117 116 115 114 115 114 5 115 114 





126 123 2 122 121 121 120 120 120 
122 113 11 110 108 107 107 108 aia 


103 107 102 101 100 100 102 115 
121 116 126 125 124 124 125 2é 127 
122 2% 121 ‘ 120 120 120 120 120 119 
135 ‘ 141 139 138 137 140 142 pas 


(1948 = 100) 
108 118 121 116 119 124 126 
111 114 106 102 109 106 111 


109 1 1 0 1 1 3 1 1 4 
(Per Cent of Total Labor Force) 


tional demand notes amounting to 16 million Canadian dollars sub- Gross National Expenditure: At market prices (in billions of Cana- 
scribed to the International Bank. Figure for fiscal 1949 includes dian dollars) : 

additional demand notes payable to the Fund amounting to 49 19388 1948 1949 1950 1951 
million Canadian dollars and a decrease of 4 million in notes payable Personal consumption 3.81 10.11 10.96 11.99 13.23 

to the Bank. Foreign Currency Debt: After deduction of Govern- Government expenditure . .72 1.80 2.13 2.33 3.20 
ment-held bonds. Total Debt: Data agree with the sum of the ee — a Se 
Canadian dollar and foreign currency debt figures on lines 66 and 67 Residential building ? ; i & 

excepting for the differences in time references (December as com- Other construction -82 -90 -03 

pared with March), for the inclusion of debt guarantees in the ity een eS ee = Say Se 

ownership data, and the holdings of the Security Investment ; , 

Account which are included in Intragovernmental Accounts, but 
not included in lines 66 and 67. 


Less: Depreciation allo vances , 1.28 44 62 
Equals: Net private dom. investment ‘ -O1 .76 58 


Net foreign investment ‘ 41 17 .33 
Residual error of estimate .03 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- Total 5.23 15.61 16.43 18.22 21.45 22.91 
Term: Theoretical yield based on selected bonds maturing in 16 ‘Includes investments of public enterprises. * Excludes government housing 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new expenditures. 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 


since October 17, 1950. Previous changes (in per cent): National Income by Industrial Origin: At factor cost (in billions of 


Canadian dollars) : side ‘ctiiimaiaiall 
Date Established Rate Date Established Rate Aarteuteure, terentey, end Gabing _B5 5 é 2.10 
1935—Mar 11 2.6 1960—Oct 17 2.0 anufacturing, mining, construction 1.43 ; , E ; 5.73 
1944—Feb 8 1.6 Transport, communications, utilities. ; : 2 4 : 1.41 
Trade ‘are ‘ ‘ ‘ ‘ : 2.22 
Government ‘ ‘ ‘ ‘ ‘ 1.17 


Share Prices: Weighted aggregative index with original base 1935 / Others....... 
39=100. Based on quotations in Montreal and Toronto. Net income from abroad........... 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 1 Unrevised figures. 
exports in 1926 was 25 and 50 per cent, respectively, of the total ; 
weight. Prices of Export Goods: In Canadian dollars per metric ton National Income by Distributive Shares: At factor cost (in bil- 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. lions of Canadian dollars): 
Cost of Living: Based on a family budget as of the year ending 
August 1948; X prior to 1950 on a family budget as of the year 
ending September 1938. 


1988 861948 1949 1950 1951 


Wages and salaries 2.50 7.25 ‘ 8.46 9.93 
Income of unincorporated enterprises: 
Agriculture .36 1.52 5 1.51 2.11 


PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- seiemae aay ‘ a : st 3.67 
justed for calendar variations but not for seasonal fluctuations. — aia 
Pulp and Paper Production: Weighted by net values in 1935/39. Total 4.02 12.56 ae 
Agricultural Production: Farm: Index of net production. valued at 
1935/39 prices. Wheat Production: 10,515 thousand metric tons 
in 1948. Crop years ending July 31 of year indicated. National 
Income: At factor cost. X Beginning 1949 Newfoundland included. 


TFS ——  — — — ———— EEE eee 


‘1935/39. 
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16a 
16b 
16c 
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Ceylon 


GOVERNMENT 
GOVERNMENT AGENCIES & INST. . 
OTHER BANKS 


55 TIME DEPOSITS 
Other Banks 


RUPEE DEBT 
FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
CENTRAL BANK 


Foreign Exchange.......... 
Foreign Investments........ 


Of which: Sterling 


indian Rupees...... 


Other 
17 DOoLuAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of — 


20 VALUE OF TRADE: Exports..... 
Imports, c. if.. 


VOLUME OF TRADE 


Rubber 


Government 


Assets of the Central Bank 
80 ToTAL ASSETS 
FOREIGN ASSETS 
$2 Domestic LOANS & INVESTM’s: Govt. 
Assets of Other Banks 

TOTAL ASSETS 
FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 


Business and Individuals... . 


Currency and Deposits 
50 MONEY SUPPLY 
Currency..... 


Deposit Money............ 


Central Bank 
Other Banks... 


Res. Bus. & Individ.. . 
Non-residents........ 


Post Office Savings Bank... . 
Ceylon Savings Bank....... 


Revenue. 
Expenditure. . 


56 GOVERNMENT DEPOSITS......... 
Central Bank 
Other Banks 


59 BANK CLEARINGS * 


Government Finance 
DEFICIT (—) OR SURPLUS........ 


FINANCING OF DEFICIT 


Net Market Borrowing. . 


Other Borrowing and Lending 


Use of Cash Balances....... 


71 TREASURY BILL RATB 
SHARE PRICES OF COMPANIES 


With Rupee Capitalization 
Tea Plantations oes 


With Sterling Capitalization 
Tea Plantations........ 
Rubber Plantations.... . 
Mixed Plantations... ... 





INTERNATIONAL FINANCIAL STATisticg 





1938 1939 1940 | 1946 1947 1948 1949 1950 


1937 1945 1951 1952 
(Rupees per U. S. Dollar: End of Year) 
2.659 2.888 3.322' 3.322 3.322 3.315 3.3816 98.816 4.775% 4.775 4.7858 4.762 
(Millions of U. S. Dollars: End of Year) 
18 24 139 125 133 189 108 119 140 84 
at ae oe Dy ie soa aes vie 59 72 18 
-— er pi pits ae are ie 60 69 67 
7 9 127 119 64 48 18 16 16 14 
82 20 43 56 63 67 50 66 61 65 
26 45 Xx 74 67 39 52 28 49 44 24 
83 98 X 384 367 289 306 203 240 262 187 
58 49 320 295 203 213 146 194 217 suis 
22 43 60 68 78 84 46 29 12 one 
3 6 1 3 5 2 4 3 20 sais 
: ites erp i ¢ 3 3 19 14 
(Millions of Rupees) 
332 285 $28 3887 666 765 889 1,011 1,063 1,563 1,904 1,502 
243 236 242 283 592 602 963 994 1,029 »167 1,559 1,705 
(1948 =100) 
pect 80 80 88 86 98 91 100 99 x 110 112 117 
72 80 17 83 77 98 97 100 101 100 88 102 
76 54 67 96 104 110 90 100 99 129 113 98 
101 112 88 72 100 61 55 100 93 80 113 120 
89 94 94 71 79 98 100 108 x 121 135 138 
(Millions of Rupees: End of Year) 
— —- ~- — — — — — -~ 572 676 566 
61 80 460 415 440 460 515 565 668 401 
— oo -= -- _ — — — _- 4 3 161 
(Millions of Rupees: End of Year) 
hae ee 542 575 580 6388 x 679 846 868 769 
84 148 X 246 220 129 174 131 233 209 114 
174 225 266 266 305 400 420 480 
153 177 176 184 204 271 235 302 
21 49 90 82 102 130 185 178 
114 113 170 181 228 199 226 155 
(Millions of Rupees: End of Year) 
128 165 213 Xx 729 667 562 607 xX 649 911 1,006 894 
84 42 50 330 275 238 241 244 826 377 357 
94 124 162 x 399 392 $24 866 xX 406 585 629 = 
— — — — _ — a _ — 4 
94 124 162 x 399 392 324 366 405 585 625 536 
a Se yokes Aline ate Sean ete 396 572 610 523 
cess ne ris pas ee Pea ee 9 13 15 13 
79 81 92 180 225 241 249 242 291 355 376 
40 42 54 64 61 64 68 x 52 73 87 93 
20 19 17 65 104 118 126 135 161 206 219 
18 20 21 52 61 59 56 55 57 62 64 
62 88 144 163 X 168 151 124 63 
— — a -— -- — -- — -- 12 31 6 
re hint ees 62 88 144 163 168 139 93 57 
91 99 135 331 305 849 391 418 549 691 688 
(Millions of Rupees: Year Ending September 30) 
er 28.4 —130.6 —43.6 —106.4 —153.5 —47.8 —257.4 
387.9 465.3 546.5 576.1 623.9 910.2 975.0 
359.5 595.9 590.1 682.5 777.4 958.0 1,282.4 
64.7 —18.0 33.8 33.1 71.3 80.2 218.6 
—14.6 —26.8 —6.8 2.7 7.0 33.8 —34.2 
eG Dad eect ..6. 78.5 175.4 16.6 70.6 74.7 —66.2 73.0 
20.2 29.8 33.7 257.8 298.8 309.2 344.2 380.0 444.6 501.7 725.4 
107.6 110.7 110.7 93.4 88.6 86.6 82.3 80.1 75.7 73.3 72.5 
(Per Cent: Average of Months) 
hoes 2.9384 2.94 8.01 8.04 2.79 2.98 
(Per G out: Weighted one . All - ae 
_ — — 18 .87 -48 81 
(1948 =100: Average of —_ 
— — 58 65 97 103 118 100 98 129 137 116 
— - 95 104 229 200 162 100 86 171 276 237 
— — 67 71 119 119 129 100 95 147 180 140 
(1948 =100: Average of Quarters) 
- — ~~ 47 101 103 108 100 82 102 115 81 
— — — 70 149 138 151 100 53 91 156 99 
— — — 73 117 117 120 100 71 97 126 78 





SE 


* Monthly totals and 12-month averages. 
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-1951- 
Dec 
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-1951- 


(Rupees per U."S. Dollar: End of Month) 
4.785 4.800 4.800 4.758 4.760 4.792 4.800 4.800 4.800 4.800 4.782 4.775 


(Millions of U. S. Dollars: End of Month) 
139 134 126 119 120 110 111 106 97 93 89 
71 66 68 51 52 41 41 34 29 28 23 
69 68 68 68 68 69 70 71 68 66 66 
16 16 15 a 15 15 14 15 15 14 
62 62 63 66 67 66 64 65 65 65 
48 47 44 42 32 25 28 27 30 27 
265 259 248 243 223 217 213 203 203 196 


(Millions of Rupees) 
127 115 119 119 
170 141 102 147 
ery = 100) 
128 125 118 
130 121 108 94 
74 83 81 110 
92 144 131 125 
157 127 100 152 


(Millions of Rupees: End of Month) 
601 574 557 599 572 


522 529 504 464 444 
76 41 50 130 122 


(Millions of Rupees: End of Month) 
793 758 768 803 789 
151 119 133 129 142 
443 474 471 465 461 
270 300 296 294 296 
173 174 175 171 165 
186 152 150 189 164 


(Millions of Rupees: End of Month) 
923 916 917 910 909 
363 362 362 361 356 
560 554 554 548 553 

6 em id ‘on came 
554 554 554 548 553 
540 541 540 534 540 

14 13 14 14 13 
362 363 368 372 376 
86 84 89 90 94 
213 215 215 217 218 
63 64 64 64 64 
73 90 74 110 72 
6 19 4 6 6 
67 71 71 104 66 


650 752 623 724 729 


577.7 628.4 640.3 725.4 713.9 730.6 740.3 

70.5 69.7 69.4 taxd tact (i 
(Per Cent: End of Month) 

2.96 2.96 2.96 2.96 2.96 2.96 2.96 


(Per Cent: Weighted Average of All Bills Issued) 
44 .66 .82 .89 .92 -92 -92 .92 .92 


(1948 =100: ——- of Daily en 
—_ 112<———- SS §- —_ > 112<+——- 1 _- ———_>-118<——_- 
—> 225<—_—-  ———_>-209<+—_——- 3Ss§ ——>- 235 <—_- 
——> 184<—-. _ ——_>- 126<+———- 1S §s-§ ——_ > 133 <_—_ 


(1948 =100: Average of End of Month Quotations) 
81 —> 13< 74 


(Continued on following pages) 


1952 - SS 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 


Jan Feb 


4.758 4.758 


85 83 
24 22 
61 61 
14 14 
65 65 
24 28 
188 190 


92 


———> 117 <——_ 
> 211 <——_— 
———> 1338 <—_—_ 


——»> 1%6¢4—— 
ameeeenl GE apne 
eS ae 


peinning September. * Beginning September 22. * Effective December 17 subject to minor daily fluctuations. ‘July/ 


r. * August /December. 
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Ceylon 


Chile 


1937 1938 1939 1940 '! 1945 1946 1947 1948 


Prices and Wages 


WHOLESALE PRICES 


OS a 41 38 41 

RE sc Ca ea 78 59 73 

TORRONE MON. ..s on sowecnnses 30 18 22 

aca wt decks ss bes pate 15 19 
UNIT VALUE OF TRADE 

DE cc ckecunbhasesnen’s ks 32 37 

ee re ee ewe 23 2 
Cost oF LivinGc (Colombo) ..... see eg 41! 
I ere eee at Pie ote 32 


Production and National Income 
90 AGRICULTURAL PRODUCTION (FAO) 83? 


Gross NATIONAL PRODUCT...... 595 


CEYLON Population, (932222111211 7.7 million 
FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 


through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at 


1948 prices. X Prior to 1950 exports valued at 1934/38 prices, and 
imports computed with moving cross weights. Principal exports 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and 
Coconut Oil (in terms of Copra), 177. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 
United Kingdom 43 24 31 29 


Per Cent of Total Imports 
1937 1950 1951 19 
United Kingdom 2 8 2 2 
1 
1 


52 
2 
United States 15 21 10 11 India 22 16 12 2 
Canada 5 6 4 5 Burma 14 20 15 1 
Australia 4 7 7 6 Japan 7 3 5 6 
Netherlands 1 4 5 3 Australia 3 7 ® 7 
United States 3 3 5 9 
1937 1950 1951 1952 
Tea 51 48 42 48 
Rubber 23 26 31 25 
Coconuts, Copra, 


and Coconut Oil. 12 16 17 16 


' Exclusive of reexports. 





43 
89 


99 
wou 


18 


39 
27 
43 
32 





1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 


1937 1938 1952 
Exchange Rates 
BASIC OFFICIAL RATES (Pesos per U.S. Dollar: End of Year) 
1 ra ere ena catkins 19.87 19.87 19.87 19.87 19.87 19.87 19.87 19.37 19.87 19.87 19.87 19.37 
2 ee 24.97 24.98 24.97 25.00 25.00 25.00 25.00 25.00 25.00 —' -~ me 
3 eee oie sa aeons lk 26.10 31.47 81.00 34.10 81.00 81.00 981.00 981.00 981.00 31.00 31.00 31.00 
; 43.00 43.00 43.00 
4 | — —_ _ _ — _ — 43.00 43.00 150: 00 50.00 50.00 
60.00 60.00 60.00 
FREE RATES — (Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: End of Year) 
. anks.... ; ‘ oe ‘ on « . ~ . 90.00 swe 
5 U. S. Dollar} Bane. ess 24.97 31.47 31.00 33.90 32.10 39.50 50.98 65.55 99.08 72.50 ee ast i 
6 Pound Sterling 24.97 31.27 30.25 29.40 — — — 63.60 86.19 68.10 a. 
7 Gold: In Coins (100 Pesos). . 24.02 28.88 31.43 32.65 37.86 42.72 61.41 120.39 159.22 140.78 167.77 184.9 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


CURRENCY AND DEPOSITS: 


GOVERNMENT FINANCE: 


INTERNATIONAL FINANCIAL STATistics 








1949 1950 1951 1952. 

(1948 =100) 
64 69 103 100 119 182 129 4H 
156 «-152—S—s«éd02-—S—«i00 91 268 405 259 
56 69 97 100 128 164 191 {19 
44 54 94 100 106 143 184 449 
67 4 98 100 106 X 144 X 175 136 
7 81 93 100 95 X 98 X 116 136 
85 88 97 100 99 105 109 108 
78 89 94 100 102 X 119 145 446 

(1948 =100) 

97 100 98 110 
(Millions i? Rupees) 
2,288 2,627 2,873 3,840 4,507 










August 1950. Total Assets: Balance sheet total less the loan to 

the Government covering IBRD subscriptions from August 1950 

through April 1952 when it was repaid from the Bank’s profits. 

— Assets: Prior to August 1950 holdings of the Currency 
oard. 


including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. X Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
anes included in the Other Banks data), and balances with banks 
abroad. 


Deposit Money: Central Bank: Deposits 
of Official Entities. Some deposits of Official Entities are included 
in the Qther Banks’ data on deposits of residents. X From Decem- 
ber 1942 to September 1949 deposits of government agencies are 
not included. X Prior to 1942 deposits of the entire Government 
are included. Government Deposits: Demand and time deposits 
of the Government with the Other Banks and beginning August 
1950, with the Central Bank. X Prior to September 1949 includes 
deposits of government agencies also. 


Data represent Government cash operations. 
Net Borrowing, Rupee Debt, and Foreign Currency Debt: After 
deduction of sinking fund holdings. Discrepancies between period- 
to-period changes in Total Debt balances and Net Market Borrowing 
result from the exclusion from debt balances of the following trans- 
actions included in net borrowing : Overdraft from the Joint Colonial 
Fund of Rs. 26.3 million in 1945/46 repaid in 1946/47; advance 
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-1951- 
Dec 


109 
330 
155 
162 


155 
136 
111 
148 


from 
Rs. 

cove 
sion 
Dev 
loca 
(in 1 


a 


60.01 


90. 0 
92.6 


157.7 


-——_ 


' Augu: 
Janver 
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-1951——§_ ——— 1952 - 
Dec Jan Feb Mar Apr May June July Aug’ Sept 


(1948 = 100) 
109 2 109 112 113 
330 é ‘ 252 205 191 
155 98 95 101 
162 ‘ , 99 93 99 


155 124 128 131 
136 i é 142 140 129 
111 107 106 107 
148 5 142 142 142 


— from the Central Bank in connection with Bretton-Woods Act of quantities and imports with moving weights. Wages: Minimum 
sOns ia Rs. 14.3 million in 1949/50. Other Borrowing and Lending: Not wage rate; tea and rubber estate labor. 
£19 covered in total debt balances; represents deposits of certain pen- 
aii sion funds, contractors, etc., less sundry Government loans to PRODUCTION AND NATIONAL INCOME: Gross National Product: At 
P : Development Fund, Agricultural and Industrial Credit Corporation, factor cost. Gross National Expenditure: At market prices (in mill- 
irrency local bodies, etc. Ownership Distribution of Government Debt ions of rupees): 

(in millions of rupees—as of September 30, 1951): 1938 1947 1948 1949 1950 
Personal consumption. Rees 605 2,292 2,352 a 


banks Rupee Foreign Gov't current expenditure... .. 95 
nbined Debt Currency Debt Gross public dom. investment. 5 é 123 
dcash #1, Toran Dest........... , 501.7 73.3 La x 
| assets Held by: 


, la. Central Bank........ ‘ : ‘ 3. 
ae Other Banks... eer F ‘ 240 
gus Other Financial Firms ?. ; . 
of the : Local Governments. 
zely in ’ Foreign Official *. ae 
mestic \ Commercial Companies. , 

: b Individuals........ Daalava Wiare ne ania d 2 ; 
banks ; Unaccounted for 3. 73.3 


2. INTRAGOVERNMENTAL ACCOUNTS ®.............. ; : 52.2 


Total. 


Aamo 


: ‘Excluding loan contracted by the Ceylon Government and relent to the United 
2 posits Kingdom. ? Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- 
cluded ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, 
Yecem- provident institutions, clubs, and similar institutions. * Debt held by Malay States 
on on Government. ‘ Unallocated Treasury bills. * Sinking Fund holdings only. 


nment @ Money AND CAPITAL MARKET: Government Bond Yield: Yield to first 

p posits call of the 3 per cent National Development Loan of 1965/70. 

August Treasury Bills: Weighted average tender rates on new bills issued 

cludes within the period. Share Prices: Unweighted geometric averages 
of price relatives with original base January/June 1939 =100. 

Based on quotations in Colombo. 

ations. 

After @ Prices AND WAGES: Wholesale Prices: Market prices inclusive of 

yeriod- eet duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 

‘owing 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: ‘Weighted 

trans- by 1948 weights. xX Annual’ data beginning 1951 weighted by 


Pare current weights. X Prior to 1950 exports weighted by 1934 /38 
vance 


Chile 


1952 ——$$$_______—__—— —_—_———1953——______— 
Mar Apr May June July Aug Sept Oct Nov Mar Apr May 








(Pesos per U. S. Dollar: End of Month) 
19.37 : 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 of 19.: 


31.00 ; 31.00 31.00 31.00 ; 31.00 31.00 31.00 31.00 31. 00 31. 00 31.00 31.00 31.00 .00 31. 
43.00 ‘ 43.00 43.00 43.00 d 43.00 43.00 43.00 43.00 43.00 43.00 43.00) 

50.00 ; 50.00 50.00 50.00 } 50.00 50.00 50.00 50.00 50.00 50.00 50.097 60.00 60.00 .00 60. 
60.00 : 60.00 60.00 60.00 H 60.00 60.00 60.00 60.00 60.00 60.00 60.00 

(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

90.00 : 90.00 90.00 104.507115.447124.477124.487126.207127.307 125.247122.327 118.597110.00 110.00 .00 110. 
92.60 .00 103.00 104.00 115.50 127.00 121.90 128.50 136.00 144.20 131.67 133.08 128.50 130.00 136.25 .50 160. 
oe : 81.43 82.86 .... 113.57 114.25 121.18 126.90 136.79 127.38 127.50 123.04 123.04 127.86 137.62 155. 
187.77 : .... 162.62 .... 185.92 190.78 188.35 190.78 189.32 185.44 189.32 184.95 186.89 186.89 


(Continued on next page) 
Eee ae 


' August /December. 2 1934/38. 3 Discontinued January 9. ‘ Beginning February. ’ Beginning August. * Beginning 
Janvary 10. 7 Averages. 





Chile INTERNATIONAL FINANCIAL STATisticy 


1938 1939 1940 Y 1945 1946 1947 1948 1949 1950 1951 


1952 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK ‘ 

11 Gold 

12 

13 

14 

15 

16 DOLLAR EXCHANGE IN U. S. BANKS 

17 Government and Banks 

18 Business and Individuals... . 


Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION , ‘ i ; 6.8 8.1 5.8 
VALUE OF TRADE 
21 ‘ 202 213 276 328 
22 RADIOL Es. os oa a was wees < 5 156 197 266 269 
VOLUME OF TRADE ae 
23 Exports (1937 Weights) 105 103 98 100 
24 Imports (1937 Weights) 73 89 97 100 


Assets of the Central Bank (Billions of Pesos: End of Year) 
$0 TOTAL ASSETS i : ‘ ‘ 3.78 4.53 5.34 6.81 
$1 FOREIGN ASSETS : ; : 28 1.47 .13 1.21 1.65 


1 
DomEsTIC LOANS & INVESTMENTS. ; ; ‘ 15 1.84 2.35 2.86 3.38 
Government cm ; ; : te 1.24 1.58 1.55 1.50 
Official Entities ; ; ; c .41 .56 .97 1.20 
Business and Individuals... . ; ; : : .20 .21 .34 .68 


CREDITS TO OTHER BANKS ‘ : a5 2 .45 1.02 1.25 1.76 


Assets of Other Banks (Billions of Pesos: End of Year) 
40 FOREIGN ASSETS. eet ; : li i .48 .47 .30 .64 
DoMEsSTIC LOANS & INVESTMENTS. Bis : : 3. 8.52 10.80 12.89 15.98 
Government. : ; ‘ ‘ 1.14 1.46 1.65 1.41 
Official Entities... ; : : ; : .07 .08 12 ae 
Business and Individuals. .. . o 2.65 Zs 3. 7.32 9.26 11.12 14.40 
45 CASH. eth avers my 3 ; oo .70 .94 1 a2 1.56 


Currency as Saints illions of Pesos: End of Year) 
60 MONEY SUPPLY eee ee ; 2. 4 a a 9.61 it. 13.28 
51 Currency... Re eee hs . 65 aa ‘ 0% ue 3.17 3. 4.32 
52 Deposit Money. Bice ats ; : : ; 3 6.44 7 8.96 
53 Central Bank. : : é : 3 <Aa ; .20 
54 Other Banks s 35 ‘ a : 6.27 7. 8.76 

4 

1 
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55 TimME Deposits: Other Banks.... ; a : 1. o: 3.20 3.46 


56 GOVERNMENT DEPOSITS ‘ E ‘ : j .33 é 2.76 
57 Central Bank ¥ . 0 0: : ; .03 : .02 
58 Other Banks...... ; ; ‘ : ; .30 : 2.74 
59 BANK DEBITsS?*... : si A j 10.82 13.83 17.69 22.18 


Money and Capital Market (Per:Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ; ‘ ; : 8.81 8.20 8.33 8.33 
(Per Cent: Average of Semi-annual Data) 
71 COMMERCIAL BANK RATB .84 .20 : .37 O.21 oan 9.40 10.00 10.20 
Prices and Wages (1948 =100) 


WHOLESALE PRICEs (Santiago) ”. . 30 28 30 58 68 X 100 114 
Home Good 29 28 29 54 63 xX 100 114 130 
Import Goods 31 30 34 68 78 X 100 115 143 


Cost oF LIVING (Santiago) 22 23 ‘ 27 55 63 100 119 137 
WAGEs (Daily Earnings) 
Manufacturing 13 15 21 52 60 100 118 138! 
Copper Mining............. 23 26 30 66 76 100 123 153 
Production, Employment, and Income (1948 =100) 
90 MANUFACTURING PRODUCTION... . 65 67 74 87 93 96 100 104 100 


MINING PRODUCTION ep ahs 93 81 87 94 83 94 100 87 85 
Copper Bar 93 79 82 109 84 96 100 82 81 
Nitrate 17 76 81 75 106 98 100 96 88 


AGRICULTURAL PRODUCTION 92 93 93 94 94 90 100 100 95 
FAO Index 88? ian Sah - ee ee 95 100 104 101 


EMPLOYMENT ( Manufacturing)... 76 79 87 95 98 106 100 103 100 
UNEMPLOYMENT (All Types)°..... 2.32 3.48 ; 7.34 8.51 8.43 3.70 3.20 8.44 2.94 


(Billions of Pesos) 
NATIONAL INCOME ee oe pigars 16.4 42.5 49.1 62.6 76.6 93.8 110.8 


a aac rarer carra acerca emarmrmrecnce ae remaennaaerneaaaene stares aaa crrencrrmreeasrascarensrereemcemna aE 
* Monthly totals and 12-month averages. >» Home-consumed goods; prior to 1947: all goods. ° Thousands. 
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Aug’ Sept Oct 
§1.1 56.9 

41.7 41.6 

17.9 9.5 15.3 
8 3.7 5.3 
ot 666 O67 
8 70.8 78.9 
<2 658.1 62.4 
.& 26.8 30.8 
-6 31.3 $31.6 


s of U. S. Dollars) 


6 


33 














6 


42 


(1948 =100) 
134 


91 
88 
92 


130 
94 
92 

84 








5 





48 


104 


Nov 


(Millions “4 U.S. Dollars: End of Month) 


59.4 
41.4 


68. 
41. 
26. 


15 
88. 


69 
39. 
29. 


1.! 


8.33 


27 28 32 
(1948 = 100) 
68 82 110 
101 101 115 
(Billions of Pesos: End of Month) 
5 16.86 16.65 17.69 1 
.84 ~ have 
; .81 eo TG 1 
5. .60 “09 5.55 
3. .70 san. STt 
2. 52 44 2.33 
3.09 .69 3.68 
(Billions of Pesos: End of Month) 
.50 50 52 
8.35 13 28.19 2 
1.64 54 1.58 
1.38 .33 1.38 
25.33 25 25.96 2 
4.00 95 3.83 
(Billions of Pesos: End of Month) 
18 30.26 30.82 31 
9.95 9.75 10.23 
.23 -51 20.58 
oan .25 22 
-01 .26 20.36 
<2i .39 ~§=©6.60 
.16 -78 1.92 
.04 .03 -03 
12 75 =1.88 
-53 63.72 72.47 62. 
(Per Cent: Average of Daily Quotations) 
8.33 8.é 8.33 8.33 8.33 
(Per ¢ ¢ ent: Weighted Average Rate on All Loans Made) | 
—_——»> 12.12< 
(1948 =100) 
229 235 233 
227 235 232 
235 237 235 
213 221 222 
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Colombia INTERNATIONAL FINANCIAL STATISsTicg 





1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES (Pesos per U.S. Dollar: End of Year) 

Official Without Tax ; TS 1.755 -7655 1.765 1.755 1.755 1.960' 1.960 1.960 2.510" 2.510 

Official With Tax é 
Class ne ; a, ame po eee 
Class II Imports ‘ : <2ie ; 2. ‘ .6858 585 
Glass III Imports 9424 a eee Es "545! 2.545 aio 
Class IV Imports....... 2.025? ie 

Certificate = .678¢ 3.082 


BuyYING RATES 
7 Basic Official ; ; -745 1.746 1.745 1.746 1.950: 9 1.950 
8 Effective Coffee Rate - = as 5 a — 


Gold and Foreign Assets Millions of U.S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC ‘ ‘ 1 176 111 84 111 
11 SN ia co Ae ‘ 17 145 83 61 628 
12 Foreign Exchange ‘ $1 28 82 B58 
18 OTHER BaANKs: Foreign Exchange 4 8 4 8 
eG hiro ane a es spe ; 2% 180 114 88 114 

DOLLAR EXCHANGE IN U.S. BANKS _... é 58 46 64 86 

Government and Banks ce. ak os 
Business and Individuals , om 

Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION. . b.f a Ly .7 16.8 13.4 Oe 

VALUE OF TRADE (In Pesos) Millions of Pesos) 
21 Exports. ... ee 6 246 $52 446 505 
22 Imports, c. i. f ; 281 403 639 589 

VALUE OF TRADE (In Dollars (Millions of U. S. Dollars) 
23 Exports é ‘ 141 201 255 289 
24 Imports, c. i. f. 96 a 160 230 365 337 

VOLUME OF EXPORTS (1948 =100) 
25 Coffee..... ay 93 101 96 100 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
$0 ForEIGN ASSETS é 309.4 808.6 194.6 168. 
$1 Domestic LOANS & INVESTMENTS 74.6 96.4 140.9 193. 
$2 Government 65.5 85.7 103.3 131. 

8 
9 


on > 


~ 


$3 Official Entities aoe 8. 10.8 37.6 42. 
34 Business and Individuals ; 3 | 19. 
$5 CREDITS TO OTHER BANKS 25.5 $4.1 108.8 146.: 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS : .% 2. ; 5.2 6.56 5.3 8.0 
41 Domestic LoANs & INVESTMENTS 94. — ; : 286.3 394.3 440.3 495.7 


~ Oo 


42 Government 
43 Other — ae 
44 CASH ; B: ; : 28. 85.3 80.5 89.0 94.8 
Currency and Deposits (Millions of Pesos: End of Year) 

50 MONEY SUPPLY 472.6 583.4 640. 749.1 
61 Currency 218.6 270.0 306. 367.7 
52 Deposit Money 254.0 $13.4 334. 381.3 
53 Bank of the Republic 1.0 1.0 ee 

54 Other Banks 253.0 312.4 333. 3 

65 TiME Deposits: Other Banks 24.7 40.5 

66 Gov't Deposits: Bank of the Rep. 76.2 63.7 
57 BANK DEBITS®* . 


35.% ‘ 


e 


So OO to -1 toe & 


37 
3 

37 .% 25.4 
7 


434.1 537.4 682.3 779. 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 7 oi ; j 6.62 6.64 7.12 7.13 
(1948 =100: Average of Months) 

71 SHARE PRIcEs (General)........ 7 140 148 116 100 
Prices and Wages (1948 =100) 

80 WHOLESALE PRICEs: Coffee..... 2 3: 25 f 69 89 

81 Cost OF LIVING (Bogota) 5 5 73 86 
Production and National Income (1948 =100) 

90 CRUDE PETROLEUM PRODUCTION 3; 5 94 105 

91 AGRICULTURAL PRODUCTION (FAO) 8 89 98 


Billions of Pesos) 
92 NATIONAL INCOME .05 .0: 213 2.57 3.15 


I 


* Monthly totals and 12-month averages. 
Page 62 1 Beginning December 17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 
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-1951- 
Dec 


1952— 


Jan Feb Mar Apr May June July 


Aug 


Sept 


Oct 


Nov 


(Pesos per U. S. Dollar: End of Month) 


2.510 2.510 


2.585 


23) 1.950 
.00) 2.500 


2.510 


.236? 2.2447 3 
U.S. Dollars: End of Month) 


(Millions of 
112 119 


4 
123 
78 


49 
28 


121 


9 
~ 


-510 


2.585 


2.261" 


939 
.509 


125 


4 
129 
88 
58 
30 


2.510 


2.585 


1.959 
2.5090 
2.2697 


117 


3 
120 
88 
57 
31 


(Millions of U. S. Dollars) 


1.3 


90 
88 


1.1 


18 


1.0 


84 


al 


(Millions of Pesos) 
88 


93 


(Millions of U. S. Dollars) 


39 
35 


96 


(Millions of Pesos: 


230 
346 
162 

32 


152, 


171 


38 
31 


43 
33 


(1948 = 100) 


90 


236 
352 
161 

33 
159 
177 


(Millions of Pesos: 


11 


847 


176 

, 168 
464 

703 

2 


142 
1,176 


489 
686 


4 


701 683 


67 


73 


137 117 


1,488 


1,343 


10 
880 


204 
1,248 
480 
769 

1 

767 
76 


107 
1,695 


11 
901 


202 
1,272 
492 
780 

2 

778 
75 


109 
1 ,427 


(Millions of Pesos: 


1 


1 


100 


End 
243 
343 
162 

41 
140 
209 

End 

10 


25 


211 
End 
»265 

490 

776 

1 

774 

78 

123 

,396 


37 
37 


84 


2.510 


2.585 


1.959 
2.509 
9 


135 
4 
139 
96 


60 
37 


78 
37 
31 


100 


of Month) 


224 
342 
170 

38 
134 


999 


eae 


263 
338 
168 

40 
129 


235 


2777 2.283 


of Month) 
8 


949 


203 
of Month) 
1,285 1,; 

502 515 

783 

1 

781 

78 


127 
,513 


(Per Cent: 


6.32 6.27 6.32 


(1948 =100: 


98 98 100 


Average of Daily Quotations) 


6.32 


102 


6.32 
103 


(1948 =100) 


135 


171 


134 


159 


6.32 
104 


157 


6.30 


Average of Daily Quotations) 


107 


Colombia 


ee 


Jan Feb Mar 


May 


i Sak 


Were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2 
Beginning February. ‘ Single tax rate beginning July 10. ’ December average. 
middle of month. ® Last weekly statement of year. ® 1935/39. 


.282, respectively. 
6 Discontinued March 20. 


* Beginning March 20. 


7 Beginning Page 63 





Costa Rica 


Exchange Rates 
SELLING RATES 
Official . 
With Surcharge 
Controlled Free 
With Import Surcharge 
First Category 
Second Category... 
Third Category.... 
Fourth Category... 


Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold 
12 F oreign Exchange 


18 OTHER BANKS: Foreign Exchange 
14 
15 DOLLAR EXCHANGE IN U. S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) 

20 Exports 

21 NM HOR os vba nit aoe ones 00 
VALUE OF TRADB (In a) 

22 Exports... 

23 Imports, c.i.f. 
VOLUME OF EXPORTS 

24 IGREND: ..0s0cx0 

25 Bananas....... 

26 Cacao 


Assets of the Central Bank 
80 FOREIGN ASSETS........ 


$1 Domestic Loans & INVESTMENTS 
$2 Government.. ».. 

83 Official Entities 

84 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
Government. . Peal oe 
Official Entities Akt 
Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Central Bank....... 
54 Other Banks 

65 TIME DEPOSITS... 

55a Central Bank 

55b Other Banks 

56 GOVERNMENT DEPOSITS... . 
56a Central Bank. . 

56b Other Banks... 

57 OTHER DEPOSITS. . 

58 BANK DEBITs*... 


Prices 
80 WHOLESALE PRICEs (All Goods). . 


81 Home Produced Goods...... 
82 Export Goods... 
83 Import Goods 


84 Cost or LiviInGc> 


el 


* Monthly totals and 12-month averages (10 months average for 1948). 
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INTERNATIONAL FINANCIAL Statistics 








1939 1940 ‘! 1945 1946 1947 1948 1949 


(Colones per U. S. Dollar: End of Year) 


5.62 6.67 6.67 }8-81, 8.67 


5.71 6.01 6.89 6.95 8.90 


8.08" 10.03 


(Millions of U. S. Dollars: End of Year) 
7.66 é a .46 ; 
5.03 2.02 2.04 .06 
.63 .66 2.42 .10 
Bi 2.83 3.23 43 
.44 51 .68 .68 
.89 .74 .80 91 


eo ork-no-) 
— & OH 
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on fc wenwe 


(Millions of Colones) 

64.7 80.8 128.9 178.6 
161.38 185.6 270.0 287.8 
— of U.S. Dollars) 

& 14.30 22.96 81.81 
26. 33.04 48.08 42.84 
(1948 =100) 
100 66 86 100 71 
29 59 75 100 ee 
30 92 126 100 128 
(Millions vs Colones: mae of Year) 
43.0 : 
24.5 
D.2 
15.3 
26.4 
(Millions 
10.0 
126. 
9 


176.5 
243.4 


31.43 
43 .36 
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18.2 
174.3 
19.8 
12.6 
141.9 
18.0 
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82.3 109.8 
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-1951——§$_ ————————————— 1952 —- — 195 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Colones per U. S. Dollar: End of Month) 


5.67 5.67 5.67 5.67 5.67 5.67 
6.75 6.65 6.65 6.65 6.65 6.65 


(Millions of U. S. Dollars: End of Month) 
18.57 16.62 15.12 18.88 13.62 
2.06 2.06 2.06 2.06 2.06 
16.62 14.57 18.07 11.82 11.56 


2.138 2.29 2.59 2.30 2.94 
20.70 18.91 17.71 15.68 16.56 


(Millions of Colones) 
12.9 8.4 12.0 10.6 
29.8 36.9 27.9 34.8 


(Millions of U.S. Dollars) 
ae i@f Z.34 1.88 
5.31 6.58 4.96 6.20 


(Millions of Colones: End of Month) 
92.4 84.4 74.2 
eon. Seve Bee Bed 
14.6 14.7 14.7 14.6 
6 12.6 12.6 12.5 
42.3 49.4 57.8 66.2 
Millions of Colones: End of Month) 
mse 2S MWS NS 
245.9 250.3 257.0 260.6 
28.6 24.8 24.6 23.4 
208.5 217.8 225.5 282.4 237.2 
39.7 40.3 36.8 37.7 35.8 
(Millions of Colones: End of Month) 
259.9 251.7 252.1 244.6 251. 


108.9 110.1 8 92.2 1X5. 
151.0 141.6 3 133.4 135. 


ee Do 
noe ™ CI 


nh 


moo 


“i 
a 
6 
5 
0 


© © | 


ce 

co 
~ 
_ 
wo 


— ee DD 
ow eo 
oro 


| 
| 
| 


Cons Om | MON 


135. 
39. 
2. 
36. 
43. 
42. 


3 
150.6 
36.8 
2.3 
34.5 
42.1 
41.3 
8 


bo 


| Gotnte twists & 
— 


www www 
= 


oO & or 
> 
nN 


o Co 


30 
2 
28. 
36. 
33. 
2 


yhoo Hen Oh AMO 
oS nws 
Aantowr w 

C0 COD ICO 
oc or~ 
ook f 
ov. or 

| Sow nonan 


ym eno Oto IDO 
eo 


3S Nm eH AN 
ION HEN Oe Nom 


AURORA 


253.8 231.8 227.2 4 249.1 


(1948 =100) 
109 102 100 99 101 
122 118 114 111 110 114 
134 132 141 142 144 138 
83 84 78 78 77 75 


125 X 122 123 121 121 122 


© DOH AKO OH ROO 
nm OHO pO Ow OHO 


271. 


' Beginning December 13. ? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 


a April 1 and applicable to preferential imports only. ‘Abolished June 9. ‘Beginning April 1. = * Abolished Page 65 
ctober 1. 
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INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 
SELLING RATES 
1 Official . 
2 


Gold and Foreign Assets 
NATIONAL BANK 
Gold 
Foreign Exchange 
Foreign Investments..... 
OTHER FOREIGN EXCHANGE 
Banks. 
Business and Individuals. 
TOTAL. 
DOLLAR Exc HANGE IN U.S. BANKS 
Government and ee 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


(Pesos per U.S. Dollar: 


(Millions of U 


1 
1 


1.000 
1.020 


232 
191 
41 


194 
145 


671 
128 


1.000 
1.020 


266 
226 
40 


211 
161 
638 
163 


1.000 
1.020 


346 
279 
67 


279 
213 
838 
235 


End of Year) * 


1.000 
1.020 


. S. Dollars: End of Year) 


316 
289 
28 


266 
296 
879 
219 


1.000 
1.020 


343 
299 


1.000 
1.020 


495 
311 
155 

80 


77 


1.000 
1.020 


460 
214 
210 

36 


(Millions of Pesos) 

20 Exports 534 778 724 

21 Imports, f. 0. b 800 520 627 
VOLUME OF EXPORTS (1948 =100) 

22 Sugar 48 43 3f 62 63 94 100 

23 a aoaaes (1935/39 W eights). 85 85 153 157 94 100 


Assets of the National Bank 


188 
131 


146 
108 


410 
238 


80 
$1 


$2 
83 


TOTAL ASSETS 


FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
Government 


CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 
41 
42 


46 


TOTAL ASSETS. . 


FOREIGN ASSETS. . 

Domestic LOANS & INVESTMENTS 
Government za 
Business and Individuals 

Of which: Domestic Loans 

CASH 
Pesos... 

U.S. Dollars 


Currency and Deposits 


50 
$1 
52 
§2a 
§2b 
53 
53a 
53b 


54 
55 


56 
56a 
56b 
57 


MONEY SupPLy (Pesos & U.S. Dollars 
MONEY SUPPLY (Pesos) 
Currency 
Pesos 
U.S. Dollars 
Deposit Money 
Pesos 
U.S. Dollars 
TIME DEposITs 
GOVERNMENT DEPOSITS. . 
BANK DEBITS»” 
To Deposit Money is 144 163 
Pesos a 96 104 
U.S. Dollars ee 48 69 
To Government Deposits. ee ae oe 


Prices 


80 


81 
82 


WHOLESALE PRICES: Sugar 

UNIT VALUE OF EXPORTS 
Tobacco (Current Weights). . 

RETAIL PRICES (Food) * 


Production and National Income 


90 
91 


92 


eee 
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PRODUCTION: Sugar 
Tobacco..... 


NATIONAL INCOME 


* 1937-1940 December averages. 


average for 1940 and 1946). *In Havana. 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 


461 
202 
125 


‘111 
229 
134 

96 


599 
vee 


224 


177 


162 
224 
123 
102 


665 
280 
192 


‘174 
269 
177 

92 


626 
266 
210 


195 
218 
132 

87 


(Millions of Pesos: End of Year) 


672 
331 
312 
167 
145 
359 
164 
195 

74 


398 
172 
226 


1,069 


799 
424 
376 
214 
161 
424 
210 
214 

79 


631 
264 
267 


957 
514 
467 
254 
213 
490 
260 
230 

96 


693 
370 
323 


(1948 = 100) 


83 


107 
78 


112 


113 


9 
a 


(1948 =100) 


67 
150 


138 
(Millions of Pesos) 


1 ,247 


97 


1 ,649 


1,041 
548 
586 
289 
296 
456 
259 
196 
103 


745 
456 
289 


100 


100 
100 


100 
100 


1,678 


686 


114 
330 

38 
291 
277 
238 
167 

71 


X 1,273 
648 
782 
303 
479 
491 
345 
146 

54 
136 
731 
598 
133 


> Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
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-1951- 
Dec 


1.000 
1.020 


495 
$11 
155 

30 


77 
569 
1,141 
264 
207 
57 


Jan Feb 


1.000 
1.020 


497 
311 
156 

30 


69 
587 


1,152 


265 
210 
56 


50 
55 


63 


Mar 


1.000 
1.020 


548 
321 

~ 197 
30 

62 
601 
1,211 
307 
250 
58 


Apr 


May June 


1952 


July 


Aug 


Sept 


Oct Nov 


(Pesos per U.S. Dollar: End of Month) 


1.000 1.000 1.000 


1.020 


(Millions of U. 


560 
318 
211 
30 

60 
619 
1,239 
317 
259 
57 


56 
54 


101 


1.020 


547 
304 
213 

30 


60 
321 
265 

56 


56 
54 


71 


1.000 


1.020 1.020 


558 
294 
234 

30 


525 
280 
214 

30 


321 
262 


59 


341 
283 
59 


1.000 
1.020 


1.000 
1.020 


S. Dollars: End of Month) 


504 
280 
188 

36 


482 
254 
192 


54 
286 


226 


60 


(Millions of Pesos) 


52 

46 45 
(1948 =100) 
88 84 


(Millions of Pesos: End 


678 
560 


41 
17 


773 
60 
447 
27 
420 
391 
259 
227 
31 


1,544 
858 
1,001 
382 
619 
543 
476 
67 

96 


139 
872 
822 
51 
23 


99 


96 


656 
547 
31 
21 


663 
558 


665 


525 


41 
16 


49 
36 


c 


46 
57 
of Month) 
634 
504 


49 
43 


(Millions of Pesos: End of Month) 


777 


60 
446 
26 
420 
389 
264 
231 
33 


810 
53 
479 
60 
418 
387 
272 
242 
30 


826 
52 
499 
50 
449 
417 
262 
231 
31 


805 

54 
498 

47 
451 
419 
243 
215 


28 


(Millions of Pesos: End of Month) 


“841 
378 
527 

463 

64 


98 


874 
377 
555 
497 
58 
97 
138 


851 
804 
48 
26 
(1948 = 100) 
96 95 


95 95 


854 
"382 


e 


2 
: 
5 
0 
1 


1 
1 
776 
746 
29 
36 


95 


93 


a 


' July /December. 
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—_— 
< — LL = 
1940 ‘y 1945 1946 1947 1948 1949 1950 1951 1952 D 
Exchange Rates (Kroner per U.S. Dollar: End of Year) : 
i Smo Rare , 5.18 4.81" 4.81 4.81 4.81 6.927 } 8-92, 1 G92  ¢.99 6. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK -T 83.8 86.8 76.1 83.9 86.6 97.2 118.2 2. 118 
11 Gold .0 $7.6 $7.5 82.0 $2.0 $1.6 31.5 31.4 $1. 31 
12 Foreign Exchange ‘ 7 46.2 49.3 44.1 52.0 65.1 65.7 86.8 i 86 
18 OTHER Banks: Foreign Exchange ; 26. 23. 3 32.3 37.2 25.2 27.0 18.0 21.0 i732 : 17 
14 88. .0 116.1 124.0 101.4 110.9 104.6 118.2 136.1 ; 136 
16 DOLLAR EXCHANGH IN U. S. BANKs 8 25.9 66.5 52.8 44.7 38.0 45.5 45.3 ; 45 
16 Government and Banks ene es ed i a eee ae eh ein 35.4 37.6 ‘ 37 
17 Business and Individuals... . ae ha tt i ete a dark Te 10.0 7.8 : 1 
18 CREDIT TO OR FROM (—) EPU.... — 34.2 -46.0 —29. _46 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Kroner) 
20 5 904 1,618 2,818 2,781 4,592 5,793 5 
21 DUOMO SS oko on cme ens 696 2,848 $3,090 93,424 5,890 6,993 i 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights)..... 39 74 X 92 100 3 173 195 
23 Imports (1949 Weights) 26 105 x 96 100 2 163 153 
. (Millions of U. S. Dollars) 
24 Net SURPLUS WITH EPU AREA... ; —76.6 6.9 4 4 
Assets of the National Bank (Millions of Kroner: End of Year) 
$0 ToTAL ASSETS 8,125 7,130 6,084 5,612 5,031 5 423 5,4 
$1 FOREIGN ASSETS 305 $19 283 820 523 669 6 
$2 Domestic Loans & INVESTMENTS 6,765 5,755 6,246 4,473 4,723 4,7 
$3 Government. ... 6,627 6,609 6,092 4,282 4,476 4,4 
34 Non-Government 2 138 146 164 191 246 os 2 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 TOTAL ASSETS 5 , 62% 10,661 10,942 10,980 10,968 11,757 12,105 12,1 
41 FOREIGN ASSETS ..... 166 179 121 180 145 1 
42 Domestic LOANS & INVESTMENTS X 6,996 7,595 8,710 9,387 10,359 f 10,5 
‘ R3,177 2,822 1,708 1,084 831 9 
Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY................ 2. X 8,236 7,922 7,188 6,739 6,452 6,5: 
Currency oe : 1,491 1,557 1,662 1,646 1,631 1,7 
Deposit Money............ ‘ X 6,745 6,365 6,627 6,193 4,821 4,8 
Other Banks ‘ X 6,277 6,013 6,255 4,830 4,434 ‘ 4,4: 
Postal Checking System. 468 352 371 363 387 3! 
55 ‘TIME DEPOSITS X3,151 3,568 4,184 4,666 5,619 5,7 
56 GOVERNMENT DEPOSITS 2,737 2,653 1,741 1,858 1,285 1,8 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ‘ : ‘ 3.76 8.56 8.65 4.07 ‘ 4.53 5 5. 
SHARE PRICES (1948 =100: Average of Months) 
71 Industrial 98 99 100 100 2 109 
72 Shipping 96 102 107 100 102 1. 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES* 84 83 91 100 115 1 
81 Home-Type Goods......... 86 87 93 100 116 ‘ 1, 
82 Export Goods..... 67 64 81 100 95 1 
8&3 Import-Type Goods........ 81 78 89 100 114 1 
UNIT VALUE OF TRADE 
8h Exports (Current Weights). . 83 80 xX 92 100 97 f 
85a Butter... 73 67 81 100 87 
85b OS eee 67 63 77 100 97 d 1 
86 Imports (Current Weights) . . 79 93 100 es 
2 


87 FREIGHT RATEs » es bad aie ei pap id err thse JN, i 
88 Cost oF LIVING 95 5 97 100 
89 WaGEs (Hourly Earnings) 79 93 100 


i en wh 
__ 


* Home-consumed goods. > 1949 =100. Beg 
Page 68 ‘Exe 









980 


444 
978 
497 











Dec 

















5,423 
669 
4,723 
4,476 
246 








12,105 
124 
10,572 
953 









6,558 
1,741 
4,817 
4,421 

396 
5,713 
1,853 







5.26 






97 
110 





161 
142 
114 
164 









-1951- 





Jan 


6.92 


111.0 106.7 91.1 
$1.4 31.4 $1.4 
719.6 75.3 69.7 
18.8 17.3 17.2 

129.8 124.0 108.3 
44.0 38.7 38.9 
35.6 29.3 28.6 

8.4 9.4 10.3 


Feb 


6.92 


Mar 


6.92 


—38.5 —24.6 —10.0 


486 511 543 
641 540 650 
——> 188<—— 
———»> 153<—— 
14.0 14.5 —.4 
5,268 5,143 4,964 
619 589 482 
4,615 4,520 4,454 
4,374 4,284 .... 
242 (235 
11,849 11,985 12,031 
130 119 119 
10 ,629,10,707 10,693 
806 861 917 
6,347 6,453 6,558 
1,652 1,630 1,614 
4,695 4,823 4,945 
4,336 4,449 4,540 
359 374 405 
5,783 5,796 5,819 
1,877 1,883 1,821 
5.32 5.28 6.26 
97 97 94 
114 «115s 
151 150 148 
142 140 139 
113 112 109 


164 





163 





161 
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Apr 


6.92 





May 


6.92 












94 
119 







206 











——-_-_->> 


96 
116 


———> 
197 


122 


96 
122 


Beginning August 21. 
‘Exchange closed April 9-June 5. 





118 <——_ 


102 
116 


139 << 
184 


174 


——mp 19-4-—— 





June 


1952 


July Aug’ Sept Oct 


Nov 


(Kroner per U. S. Dollar: End of Month) 


6.92 


6.92 6.92 6.92 6.92 


(Millions of U. S. Dollars: End of Month) 





6.92 





Dec 


6.92 





90.6 94.9 96.3 110.0 105.1 118.7 113.4 122.5 142.1 
$1.4 $1.4 931.4 931.4 931.8 931.8 931.8 31.3 31.3 
569.1 63.5 64.9 79.7 73.8 87.3 82.1 91.2 110.7 
me Ws We FO 188 26:97 %$17.F 19:33 182 
107.5 112.1 113.8 127.0 120.1 134.4 131.1 140.3 160.3 
37.6 37.0 34.2 37.5 43.8 51.0 59.6 69.9 70.4 
28.2 28.1 23.3 26.6 32.4 38.5 48.1 59.1 61.3 
9.4 oO T0 ' WS 2.4 1.6 Ne 8 9.1 
—10.4 —15.4 —20.9 —28.9 -—19.7 -—22.7 -—14.5 —21.7 —29.3 
(Millions of Kroner) 
420 459 445 481 457 540 467 477 589 
572 506 515 519 457 540 554 567 585 
(1948 =100) 
—> 171<———- _ ——>> 190<——--  ——> 192<+——— 
—> 137<——_-  ——> 138<—__ > 160<——— 
(Millions of U. S. Dollars) 
—-5.0 -5.5 -8.0 9.2 -—3.0 8.2 -7.2 -7.5 -3.0 
(Millions of Kroner: End of Month) 
5,034 5,036 5,074 4,820 4,822 4,906 4,851 4,927 5,034 
478 508 518 619 579 672 636 699 834 
4,529 4,501 4,528 4,174 4,216 4,206 4,189 4,202 4,175 
(Millions of Kroner: End of Month) 
12,119 12,148 12,270 12,207 12,275 12,401 12,428 12,620 12,669 
118 119 117 117 103 108 122 123 126 
10,785 10,794 10,900 10,870 10,893 10,942 11,088 11,122 11,018 
924 894 860 874 912 1,003 857 891 1,025 
(Millions of Kroner: End of Month) 
6,625 6,656 6,619 6,525 6,602 6,686 6,762 6,939 6,980 
1,624 1,631 1,600 1,601 1,577 1,611 1,722 1,742 1,890 
5,001 5,025 5,019 4,925 5,025 5,074 5,040 5,197 5,090 
4,584 4,629 4,589 4,542 4,624 4,668 4,644 4,776 4,646 
417 396 430 383 401 406 396 421 444 
5,847 5,896 5,909 5,946 5,976 6,005 6,030 6,056 5,978 
1,840 1,791 1,870 1,505 1,500 1,497 1,493 1,528 1,497 
(Per Cent: End of Month) 
§.24 5.28 5.82 5.82 5.82 65.82 5.86 5.28 5.22 
(1948 =100: Average of High and Low During Month) 
94 94 94 94 94 94 94 94 5 
108 108 108 108 109 110 110 108 106 
(1948 = 100) 
146 143 142 141 141 139 140 139 139 
137 137 139 138 138 137 137 137 137 
108 108 108 109 109 109 109 110 109 
158 152 146 145 143 140 141 140 140 
——> 118<— s-§ ——> 118<— Ss ——> 111+ 
101 90 91 91 91 90 99 102 115 
116 118 119 127 122 125 112 113 112 
——> 135<——— ——> 127<——— ——> 123<———— 
147 141 136 123 118 120 119 122 123 
122 rr 124 meal wack 124 
—> 130<—- _ ——> _ 131<——_- 


* Beginning September 19. 


* Beginning November 19. 


(Continued on following pages) 


(LLL 
‘ Tax rate repealed effective October 17. 


Jan 


6.92 


—1953 
Feb 


6.92 


Mar 


6.92 


144.2 137.8 143.5 
$1.8 31.38 31.3 
112.9 106.5 112.2 
21.1 19.4 18.5 
165.3 157.2 162.0 
63.7 60.7 62.3 
55.4 52.9 53.6 
8.3 7.8 8.7 
—32.3 —34.0 —35.5 
514 456 583 
596 576 599 
— —— » 203 <-—_ — 
———-> 170 <-_—. 
—5.38 -2.0 -—2.3 
4,862 4,980 4,873 
849 805 844 
3,985 4,147 4,005 
12,758 13,070 13,075 
145 134 128 
11,118 11,179 11,346 
752 990 868 
6,682 6,888 6,895 
1,791 «1,778 1,812 
4,890 5,111 5,084 
4,497 4,682 4,672 
393 429 412 
6,107 6,167 6,205 
1,522 1,481 1,443 
5.20 5.17 5.19 
97 99 98 
110 110 107 
138 137 137 
136 136 136 
107 106 104 
138 138 137 
———-> 111<— 
109 105 104 
112 112 112 
~ -> 121 <-—— 
122 121 124 
124 


Denmark 





Apr May 


6.92 6.92 1% 





144.8 141.0 10 


S38 8.3 & 
113.5 109.7 18 
18.5 13 
163.3 14 
70.0 15 
61.5 16 
SB °c OB 
—37.1 -36.5 18 
450 20 
541 £1 
£2 

£3 

9 -3.7 2% 


4,849 4,829 30 
853 827 $1 
3,973 3,978 $8 


33 

34 

13,190 40 
128 41 
11,446 “et 
839 43 
6,980 ie Oe 
1,815 1,774 61 
5,165 cs ae 
4,725 53 
440 54 
6,271 pac Coe 
1,451 1,417 66 


~ 
wo 
' 
meee te 
~~ & Orc 
co 
ee 





125 119 87 
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Denmark 





INTERNATIONAL FINANCIAL STATISTI¢; 


1937 1938 1939 1940 1945 1946 1947 1948 


1949 1950 1951 1952 











Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION........ 77 77 83 67 57 78 90 100 106 119 120 114 
91a Producers’ Goods........... 77 77 84 63 54 73 89 100 108 120 128 122 
91b Consumers’ Goods.......... 79 79 84 71 61 83 90 100 107 119 116 111 
92 AGRICULTURAL PRODUCTION (FAO) 103! Ae sesiaes Aa pesca 100 93 100 122 130 eitiets 

98 ANIMAL FOODSTUFFS............ 104 109 104 100 107 109 86 100 115 113 112 aki 
94 ANIMALS AND PRODUCTS........ 165 148 152 147 111 112 111 100 130 165 161 154 
95 FISHERIES PRODUCTION......... 39 47 45 Bh 5 65 89 94 100 113 111 123 135 
96 EMPLOYMENT (Manufacturing)... 77 77 baer patie eee cece <a 100 105 114 116 108 

(Per Cent of Union Membership) 
97 UNEMPLOYMENT (ALL TYPBES).... 20. 21.3 18.4 23.9 13.4 8.9 8.9 8.7 9.6 8.7 9.7 12.5 






7 
(Billions of Kroner) 
98 Gross NATIONAL PRODUCT...... 6.9 7:2 7.9 8.5 14.0 16.5 17.0 18.4 19.5 22.2 24.2 25.0 
6.1 


99 NATIONAL INCOME 6.4 6.9 7.4 12.0 13.3 14.6 15.8 16.7 19.0 20.7 





























SORT Sissi wk deine 3.75 million Balance of Payments (in millions of kroner): 
Population | . ae 
DENMARK IDOL cuskese<oes 4.30 million 1948 1949 1950 1951 1952 


EXCHANGE RATEs: Official buying and selling rates are 6.895 and 6.920 Senne ap Suavreces 






! € Exports, f.o.b............... 2,782 3,644 4,745 5,995 5,994 
kroner per U. S. dollar. Since August 6, 1952, however, exporters eS eee —3,117 -—3,872 -—5,446 —6,468 -6\107 
of most commodities whose foreign exchange proceeds are U. S. or meeeetiibieiiit 0 ——_— <- cae —_— ca 
Canadian dollars receive, when the currency has been surrendered Wemeiniiaiion pa 61 _98 on6 on 
at the official rate, a right to import otherwise restricted goods from a een eae ~67 ~15 —87 10 65 
the EPU currency area in amounts equivalent to 10 per cent of the Foreign refugees Ve aR 50 = me = a 
. . ; . EE. ciseeseb cue one = - - - 
export proceeds surrendered. These rights are transferable, but thos nll ala : +4 os 70 60: 
dealings are rather irregular and no official quotation exists. After seaside: eiemaimiagdat Saciceeedir es somes 
some initial trading at a premium of 130 per cent or more the pre- Waid cc an de eoawacs —288 -272 —829 —287 207 
mium was reduced by late November 1952 to about 100 per cent Parvere Fimancenc 
and by mid-December 1952 to about 80 per cent. In 1953 the Reimbursement of war shipping is - 
} © 9 7 r € > 22. GOED. wwe ccene ecesesece a 
premium rose to about 120-130 per cent by March but subse meer bsaiies icbiall saihoniaien ay 105 } 63 
quently declined to about 80 per cent. silat sdlasceimiaa casme a ate 
A se 49. SS lh oiien ol Genel  ahteies cee’ 99 —-1il 110 63 

From November 19, 1950, to October 17, 1951, all sales of foreign siesiileciaae bilities. 29 90 7 73 

exchange for travel purposes were subject to a tax of 20 per cent. 


CUMULATIVE TOTAL 











GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits OFFICIAL FINANCING 























and short-term dollar obligations held for Danish account, as re- — ssi 50 ai a a = 
ported by all U.S. banks. Credit to or from (—) EPU: Cumula- ECA grant?............... 99 405 413 421 60 
tive total of credit received from EPU. Cf. table ‘European Pay- a a ress: on a7 2 - 
ments Union” for explanatory notes. a a = 20 = ai 
ME eis bkesesses 76 484 456 421 60 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of Long-term capital: 
home-produced goods and imports for home use. Distribution of Amortization.............. —34 —15 —38 —133 vee 
Total Value of Trade by country and by commodity: coe et eee, SED. . on a - - pa 
Other loans (net).......... 188 25 —29 —12 
Per Cent of Total Exports Per Cent of Total Imports SS ES A NEE eNO 
J oO n PN 0 ~ 
Germany, Fed. Rep. 18 13 14 Germany, Fed. Rep. : 10 i3 16 a ais os annie (>) bal $8 ee 236 82 —115 
Sweden > $¢ & §& Sweden. 2 a Claims on ECA............ —54 50 —12 — - 
Norway . 5 4 4 4 United States 5 9 il 8 Other payments and clearing 
United States - & & ££ Bipeetonbg © 8 5 OS agreements balances......  —159 —247 120 —180 
France 1 3 45 3 France ee, le Other short-term capital... . 27 40 —31 —27 } 207 
1937 1950 1951 1952 1937 1950 1951 1952 Total................. 168 167 313-125 — 322 
Daley Pesta. = = 3 = Cont, Potectonm & Monetary gold (increase —). . = 2 a ~ = 
Meat and Products. 4 25 Products 15 17 18 19 ‘In : svat ions. 2 Pri : : : f + Minus 
Vebiclesincl Ships. 8°38 3 Textlen 16 18 1B gs aban berets emations._, “Pricer os to Seripn coteae 4. Hay 
Machinsry 4 + 8 10 Machinery ae * Including some private capital movement. 
r- ee 6 2.) eee, © a ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 
Products a a oe IMF, IBRD, and contra accounts. Domestic Loans and Invest- 
Wood, Paper, and ate ments: Government: Data include the “Government Regulation 
= . = Account”’; prior to 1945 includes the Te a 
37? “ ; ” anis 
Volume of Trade: Total special trade. X Indexes for 1947 and 1948 ee lm gg penne ory, eg - Denmark 
at 1947 prices. X Prior to 1947 at 1935 prices. were financed. In 1945 liability for these accounts was assumed 
s ; by the Danish Government and they were transferred to the ‘‘Gov- 
Net Surplus with EPU Area: Net sum of bilateral surpluses and ernment Regulation Account.” Non-Government: Includes some 
deficits as reported under the European Payments Union (EPU) Government bonds 
and the Intra-European Payments Schemes of 1948 and 1949. , 
Figures include capital transactions as provided in the agreements. ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
Deficit for last quarter of 1948 was 32.8 million dollars, equivalent major savings banks; X prior to 1945 all private banks and all savings 
= an annual rate of 131.3 million dollars. Data cover overseas banks. The data for all savings banks for the years 1937-1942 are 
erritories. 


as of March 31 of the following year. In 1948 comparable figures 





VOLUME 
o_o 


-1951- 
Dec 


111 
125 


102 


142 


vit 


AAA 


eon 2 tet & 88 


{ON 





ATISTICg 


ee 


i 


1952 


114 
122 
111 


154 
135 
108 


12.5 
25.0 


1952 
5,994 
6,107 
—113 


325 
—65 


207 
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for all private and all savings banks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 
kroner): 


1937 feuds, See 1941.. . 368 ECE TE ee ae. 
Ws 2 40a ae « 1945 ; 1,199 1949. . pokesicn ae 
1989... iciea, Se Ds eo ; - a 
SPOR sv carecens ave 242 eX ares 766 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart’’ and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner) : 


1940 1941 1945 1946 1947 1948 
60 Dericit (—) OR SURPLUS. —877 —716 — 326 21 1,135 —29 
61 Revenue.......... 1,100 1,127 1,762 $8,011 98,303 3,135 
62 Expenditure....... 994 1,097 2,161 2,990 2,168 3,164 
63 Occupation Exp. (—). —983 —746 74 — —_ _ 

FINANCING OF DEFICIT 

64 Net Borrowing. . 960 1,008 353 —1,049 — 889 — 430 
65 Use of Cash Balances. —83 —167 —78 1,028 — 246 257 
66 KRONER DEBT.... 1,865 2,917 11,256 9,989 9,056 8,306 
67 FOREIGN CURRENCY DEBT 634 590 740 960 1,004 1,324 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 and Foreign Grants Received of 
50 million in fiscal 1945 are not shown in the data. 


{ONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows (in per cent): 


Discount RATES 


—N ational Bank 


Date Established Commercial Banks 


1936—Nov 19.... 4.0 4.0-6.5 
1939—Feb 23...... 3.6 $.5-6.0 
Sept 20....... 4.6 4.5-6.56 
ES eh ss anna ce eaCan 6.5 6.6-7.0 
Ea csc iwedkvavacienesad eon 4.5 4.5-6.56 
eee 4.0 4.0-6.0 
1946—Jan 16................ aa 8.5 $.6-5.5 
TT 7? ae 4.5 4.5-6.5 
Nov 2. 5.0 5.0-7.0 












PRICES AND WAGES: Import-Type Goods: 37 


Denmark 








-1951- 1952— —_——- 1953——— 
Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May 
(1948 =100) 
111 110 114 118 119 120 119 84 115 121 120 119 112 111 116 122 122 .. 90 
125 122 124 126 126 129 129 90 124 128 125 123 116 115 117 125 125 . 9la 
102 103 110 115 116 115 114 81 111 117 119 118 109 110 115 121 120 91b 
92 
142 149 151 145 154 158 172 165 155 151 136 145 143 179 166 172 176 ian 
ane a ne eS eS OU SE oe ca 
111 106 109 112 111 113 111 78 109 113 113 113 108 107 110 115 a 
(Per Cent of Union Membership) 
1.0 20.2 16.0 16.3 9.3 8.9 5 9.2 9.5 9.2 11.0 24.6 17.4 15.5 9.5 if ee 


98 
99 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at !4 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


r cent of weight of total, 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 


Index covers freight rates for coal, iron ore, phosphates, and pyrites, 
fruits, timber, grains, and feeds, weighted by the average gross 
freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 





clusive of electricity and gas. Animal Feedstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk, butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Fisheries Production: In 
1948, 226 thousand metric tons. National Income: At factor cost. 
Gross National Product: At factor cost. 


Gross National Expenditure: At market prices (in billions of Danish 
kroner): ‘ 


1947 1948 1949 1950 1951 
Private consumption 12.85 13.80 14.16 16.11 17.23 
Gov't current expenditure... . 2.02 2.09 2.23 2.40 2.78 
Gross public dom. investment .56 .69 .82 .92 .96 
Gross private dom. investment 3.07 3.34 3.85 5.07 5.238 
Total gross domestic investment 3.63 4.03 4.67 5.99 6.19 
Of which: 

Building and construction 1.67 1.84 2.08 2.50 2.97 
Equipment 1.67 1.76 2.20 2.65 2.93 

Net change in commod- 
ity inventories. .50 .85 .20 .75 -46 
Net change in live stock —.21 .08 a8 .09 —.16 
Less: Depreciation allowances 2.40 2.60 2.80 3.10 3.50 
Equals: Net domestic investment 1.23 1.43 1.87 2.89 2.69 
Net foreign investment — .42 — .34 —.27 — .83 —.29 
Total ‘ 18.08 19.58 20.79 23.67 25.91 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 








1947 1948 1949 1950 1951 1952 
Agriculture 2.75 3.07 3.56 4.23 4.50 5.09 
Fisheries, forestry, and horti- 
culture 67 .78 .63 64 .55 .55 
Manufacturing 4.99 5.56 5.80 6.67 7.63! 7.39! 
Construction .87 95 1.05 1.26 1.50 1.61 
Trade, banking, insurance, etc. 2.90 3.05 3.27 3.76 4.377 4.41? 
Transport, communications and 
public utilities 1.56 1.62 1.71 1.92 2.04 2.05 
Government 1.42 1.50 1.55 1.65 1.86 2.06 
Dwellings .80 .83 .87 .92 1.00 1.10 
Other services 1.10 1.12 1.11 1.15 .82 .85 
Net income from abroad —.08 -—.07 —.08 — .09 — 07 — .07 
Total 16.98 18.41 19.48 22.11 24.20 25.04 


Including public utilities. 2 Including hotels, theaters, etc. 





SL 
"1934/38. 
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Dominican Republic INTERNATIONAL FINANCIAL SrATIsticg 


EE Eee mm! 


1937 1938 1939 1940 I 1945 1946 1947 1948 1949 


VOLUME 
——— 


































-1951- 
1950 1951 1952 Dec 
Exchange Rates (Pesos-per U.S. Dollar: End of Year) 
FR ib nn ase cheat bsacnieee ~ _ _ _ _ _ 1.00! 1.00 1.00 1.00 1.00 1.00 1.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ _ - - - - 2.0 13.6 14.8 16.1 19.4 29.7 939.3 29.7 
11 seas ais a 4 _ - _ _ - 2.0 2.0 4.0 4.0 4.0 12.1 12.1 12.1 
12 Foreign Exchange.......... _ — — _ _ _ 11.6 10.8 11.0 15.8 17.7 20.2 17.7 
18 OTHER BANKS: Foreign Exchange 3.3 4.1 2.9 5.7 33.2 82.6 16.5 10.5 6.9 24.7 14.7 a2..3 14.7 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange.......... 2.6 1.8 2.0 2.2 11.7 14.5 8.9X 4.6 
je a 5.8 5.9 4.9 8.0 44.9 49.2 39.0 X 29.9 Sate stone aati gists jean 
16 DoLLAR EXCHANGE IN U.S. BANKs .... ee oe sate 16.0 20.2 38.3? 35.7 35.1 X 42.7 45.8 44.2 45.8 
17 Government and Banks. . eas eid eh bas Sh wee Rests tags ray 25.8 30.2 29.6 30.2 
18 Business and Individuals... . eee oa rates tes we berets eet een ats 16.8 15.6 14.6 15.6 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pesos) 
20 Ns ose. wice dada 17.9 14.7 18.4 18.0 48.6 66.7 88.2 82.8 73.7 86.8 118.7 115.0 8.9 
21 ROUND... 5 nnn csee 11.7 11.3 11.6 10.5 18.1 27.7 53.4 65.8 46.0 43.6 58.6 57.6 3.8 
VOLUME OF EXPORTS (1948 =100) 
22 DR re ctuGaS Edaacw onesie 112 106 107 109 86 108 122 100 115 111 124 139 
23 RN io et eat 76 110 109 89 73 98 117 100 78 100 89 87 
24 ee wet Ge 95 73 122 74 153 90 79 100 125 111 123 228 
25 UD ee Cae atk 23 64 63 17 67 205 108 100 151 104 116 110 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS ............... — -- _ — — — 18.67 14.84 16.06 19.87 29.74 32.28 29.74 
DomEsTIC LOANS & INVESTMENTS 
$1 Government............... == ae =. = -- — oo 6.61 6.76 7.06 7.68 9.53 7.58 
$82 CREDITS TO OTHER BANKS...... — — — — — — —_ .07 -70 .53 33 .87 33 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 Fonman ASSETS ............... 8.27 4.14 2.88 5.74 83.18 32.65 16.46 10.49 6.95 11.70 14.66 11.11 14.66 
41 Domestic Loans & INVESTMENTS 3.74 8.62 4.43 8.85 6.78 10.22 23.64 30.26 29.67 933.46 41.13 46.28 41.13 
42 Government............... _ —_— — — 8.19 4.11 14.78 14.94 14.08 14.42 14.61 18.46 14.61 
43 Official Entities............ _ — — — -42 -68 -71 -76 -67 72 1.72 2.0 1.72 
44 Business and Individuals... . 8.74 3.62 4.43 3.85 $3.17 5.42 8.04 14.55 14.93 18.33 24.80 25.56 24.80 
ey Or Ore is cca wie Kok pee 08 16 25 .19 .28 222 6.81 9.61 9.26 9.79 14.55 15.29 14.55 
Currency and Deposits (Millions of Pesos: End of Year) 
50 Money SuPPLY................ 6.13 6.14 7.34 8.49 34.02 39.45 39.76 X 32.54 40.93 44.39 56.54 65.26 56.54 
51 SE a sink euis 2.69 2.24 2.46 2.78 12.83 15.71 17.75 X¥ 18.90 16.10 19.44 24.67 29.64 24.67 
52 Deposit Money*........... 8.44 3.89 4.87 6.76 21.18 23.74 22.00 18.64 24.83 24.95 31.87 35.62 31.87 
53 Time Deposits: Other Banks.... 3.65 4.02 2.67 $3.17 11.15 8.95 14.28 14.81 10.37 10.52 11.47 13.81 11.47 
64 Gov’t. Deposits: Other Banks. . cate Peete Bears 72 8.83 5.61 7.10 X 8.56 8.26 13.85 21.86 18.02 21.86 
mee eee ®...............4. Soe, See a .... 25.77 36.65 52.24 54.92 49.55 57.81 70.89 93.67 80.1% 
56 To Deposit Money......... ee ao Bass .... 19.88 28.27 37.87 38.90 34.16 41.17 51.31 71.46 60.87 
57 To Government Deposits... . — crcl ig iick vicki 5.89 8.37 14.37 16.01 15.40 16.64 19.59 22.21 19.28 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES (Ciudad Trujillo) °.... ee hee re 71 84 100 100 86 83 93 94 94 
81 Export PRICES: Sugar......... 26 19 29 29 62 84 99 100 80 87 114 
UNIT VALUE OF EXPORTS 
82 [SOORD............ uteetais 19 10 11 11 25 27 65 100 59 89 102 100 : 
83 IO a so'6 am sexin'ew navies 33 26 25 19 55 71 91 100 114 194 216 198 21! 
84 Cost or LIVING (Ciudad Trujillo) oe Bie aa pene 79 88 99 100 96 96 105 106 10 
85 WaGEs (Daily Rates)........... ee fea. oe re 49 53 94 100 101 106 114 118 11 











* Mainly with Other Banks. > Monthly totals and 12-month averages. * Home-consumed goods. 
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-1951—_—§ —— AA YS 195 2S 1953— 
Dec Jan Feb June July Aug Sept Oct Nov Mar 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U. S. Dollars: End of Month) 
$1.9 $32.9 33.9 33.7 31.4 31.8 
ye. )0|O CR CUE CUO 
19.8 We 21.8 1.6 2.9 19. 
18.8 18.5 15.4 11.1 12.7 10. 


Apr May 


‘ 49.9 
37.3 ‘ 35.9 
14.2 ‘ : 14.0 


(Millions of Pesos) 
1 8.6 §.5 10. 


10.6 Il. 10.9 3 1 
5.7 4.8 6 4.4 


1.4 ae 
4.3 4. 


0.4 
4.3 4.1 4.8 
(1948 =100) 
—> 203<——- _ ———» 143<——- —>_ 60<——_- 
ame (Ran a ee 1 
——»> Ill<+——  ——»> 198+—_ ———> 8~ 
—> 3<+—  ——> 18+¢ accel SEG 
(Millions of Pesos: End of Month) 


80.45 31.05 ‘ 32.69 32.94 31.91 32.90 33.87 33.66 31.36 31.80 32.28 


7.56 7.46 ‘ 7.381 7.31 8.81 8.78 8.78 8.77 8.77 9. 9.53 
-20 .33 ‘ 39 ‘ 49 34 21 18 46 d 87 


(Millions of Pesos: End of Month) 

15.36 17.38 ; . ; 18.80 18.53 15.44 11.13 12.66 10. sal 

39.68 40.44 ‘ ‘ . 41.04 42.28 45.80 45.55 48.64 47.5: .28 

13.83 . of 2. 12.93 15.56 17.30 18.15 19.85 18.7: .46 

1.85 = - . 1.98 1.938 2.01 2.06 2.16 2. 2.27 

24.76 25. 25. 26.13 24.79 26.48 25.34 26.63 26. 25.56 

15.95 , . .92 17.20 18.16 18.04 18.29 15.83 18. .29 
(Millions of Pesos: End of Month) 

56.53 ; ‘ ? 60.18 64.88 63.44 59.18 60.53 62. 5.26 

24.60 ‘ ‘ 25. 26.11 25.97 26.94 26.45 27.06 29.! 29.64 

31.93 ‘a 3.2 .52 34.07 38.91 36.50 32.73 33.47 33.33 35.62 

12.42 ‘ 2.73 .05 18.22 18.52 13.90 15.71 15.86 14. 3.81 

24.44 ; “a 22. 23.72 22.12 23.00 21.26 21.43 18.3 .02 

78.63 ‘ ; 79.61 86.07 95.87 94.03 95.41 122. 44 

57.26 : : ; 58. 61.21 78.74 78.18 77.99 100. .99 

21.37 ‘ ‘ ; 21.388 24.86 17.13 15.85 17.42 22. .46 


(1948 =100) 
93 95 95 95 95 95 94 
100 93 84 

168 152 


107 107 
118 117 


‘Beginning October. | *September 30. = * November. 















Ecuador 





Exchange Rates 
SELLING RATES 


1 Ne re ae acs ath ine BG 

2 eS ee 13.79 
3 With Surcharge........ 

4 Cae A ee HibaSM bene 

6 ib a 


Gold and Foreign Assets 


10 Curran BANK................ 
11 Gold 
12 Foreign Exchange. . 


18 DOLLAR EXCHANGE IN U. S. Banxs 
Trade and the Balance of Payments 
20 GOLD PRODUCTION.. 

VALUE OF TRADE (In Sueres) 


21 ROTOR. 04.4... See bae so F 
22 OS eee eee 
VALUE OF TRADE (In Dollars) 

23 eg Cec mee 6 hh o's 

24 Imports, f.o.b.......... 
¢OLUME OF EXPORTS 

25a as ta 

25b St wis a Sisig Ric ike Raw S 

25c Nn St 


Assets of the Central Bank 
80 Formpicn AsseTs ............... 
$1 Domestic LOANS & INVESTMENTS. 


32 Government............... 
83 Official Entities............ 
$4 Business and Individuals... . 


85 CREDIT TO OTHER BANKS 


Assets of Other Banks 


DomEsTIC LOANS & INVESTMENTS 
40 Business and Individuals... . 
SE ieee ote ein Ke Aw be e's 


Currency and Deposits 
50 MONEY SUPPLY. 


51 Currency... 

52 Deposit Money. . nies 
53 Central Bank.......... 
54 Other Banks........... 


55 TimME Deposits: Other Banks... . 


56 GOVERNMENT DEPOSITS......... 
7 Central Bank.............. 
58 SPURT TROMEE... .. 5. nc ncccces 


BANK DEBITS*........ 


Prices 


WHOLESALE PRICcEs (Export Goods) > 

80 SE con ocak cxiee 
81 Current Weights........... 
82 SD itn. cad sce % 
83 SD ase ae as ikke 

8h EN Se eee nee re 
85 Foop PRICEs ( (Quito) . 
Production 


90 CRUDE PETROLEUM 
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129 
27 


140 


66 


59 
20 
12 
11 


14.40 


14.68 


ne 
22 


144 
26 


132 


15.00 


16.12 


138 


INTERNATIONAL FINANCIAL STATISTICS 


i ciindiaitcapinnasipaneiaisii Np ——— ennai 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


(Sucres per U. S. Dollar: End of Year) 


13.50 138.50 13.50 13.60 
15.00) 13.90 15.17? 15.17 15.17 
— — 20.178 20.17 

se a 7 doe gee 18.01 
24.92% 24.68 

(Millions of U. S. Dollars: End of Year) 
6.5 33.1 36.5 26.6 27.8 
4.2 21.4 20.2 20.4 20.6 
2.3 13.7 16.3 6.2 7.3 
2.7 18.3 17.2 9.44 10.0% 
(Millions of U. S. Dollars) 
4.01 2.43 2.68 2.03 2.77 
(Millions of Sucres) 
128 862 574 595 625 
174 $24 414 604 671 
(Millions of U. S. Dollars) 
8.0 26.8 42.5 44.0 46.3 
10.8 24.0 30.7 44.8 49.7 
(1948 =100) 

67 101 99 119 100 
75 55 39 53 100 
2 46 106 98 100 
(Millions of Sucres: End of Year) 

96 445 491 858 876 
47 180 235 227 179 
26 108 155 107 52 
1 32 57 50 41 

2 40 23 69 86 
13 33 %0 12 63 
(Millions of Sucres: End of Year) 

183 494 536 565 694 
41 219 257 185 190 
(Millions of Sucres: End of Year) 

174 632 698 602 651 
80 321 350 329 345 
94 310 348 272 306 
7 12 10 15 11 
87 299 338 257 295 

41 100 105 98 92 
6 63 59 66 63 

5 33 29 34 35 

1 30 30 32 29 
1,173 1,340 1,392 











(1948 =100) 
36 60 96 100 
44 75 100 100 
28 47 93 100 
77 121 111 100 
75 105 115 100 
68 78 89 100 
(1948 =100) 
90 92 100 


> Guayaquil. 


20.17 


18.42 
25.09 


to te 
oaocom 
owncnw 


3.46 


439 
623 


32.6 
46.1 


115 
53 
49 


857 


197 
61 
42 

103 


216 


747 
173 


712 
357 
356 
46 
310 
100 
55 

33 

23 
1,428 


77 
83 
59 
192 
90 
98 


100 


13.50 
15.17) 15.16: 


18.37 


129 
156 


100 
337 


97 


103 


15.15 


17.35 


a» oaPo 


_ re 
— OMe 


-44 


852 
831 


55.4 


871 
206 


843 
441 
402 


28 
374 
128 

88 


36 


146 
178 
103 
398 
126 
111 


106 





103 
403 
125 


111 


el 
* Monthly totals and 12-month averages. 
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1952——— 





-1951 


15.15 15.15 


17.35 17.37 


32.6 
22.4 
10.2 


Dec Jan Feb Mar Apr May 


June July Aug’ Sept Oct Nov 


(Sucres per U. S. Dollar: End of Month) 
15.15 16.15 15.18 15.15 15.15 15.15 


17.35 17.55 17.50 17.45 17.50 17.50 


(Millions of U. S. Dollars: End of Month) 
33.8 34.1 36.3 39.4 43.1 43.6 
Ze.% Za0 Z2e-0 22.5 Ze 22.6 
11.3 


2.6 
11.6 1.8 16:8 20:6 21.1 


(Millions of U. S. Dollars) 
.07 << .09 .08 
(Millions of Sucres) 
77 138 150 
61 97 60 
(Millions of U. S. Dollars 
a. 5.1 9.2 10.0 
5.5 4.1 6.4 4.0 
(1948 =100) 
82 137 171 101 
14 68 196 256 
129 49 196 153 
(Millions of Sucres: End of Month) 
507 511 545 591 647 654 
325 350 371 324 302 282 
89 91 93 50 59 65 
52 51 52 52 50 49 
184 207 226 222 193 168 
97 98 97 96 90 91 


(Millions of Sucres: End of Month) 
946 952 961 957 981 997 
240 240 242 264 274 256 

(Millions of Sucres: End of Month) 
942 958 1,001 1,021 1,086 1,025 
468 481 515 513 522 518 
474 477 486 508 514 507 
43 44 46 49 46 49 
432 433 439 458 468 459 
137 138 140 144 148 150 
103 111 121 113 123 123 
67 73 86 73 78 81 
36 38 35 39 45 42 

1,749 1,953 1,951 


(1948 =100) 


114 106 98 95 
396 403 380 378 
121 123 123 123 
118 12% 122 118 
(1948 =100) 
108 110 107 112 


Ecuador 


—————1953—— 
Feb Mar Apr May 


1 
15.15 15.15 48 
3 


17.40 17.50 \ 


Ye aeamneeeeeeeeeeeeemeeeacaseeeeeesseeeeeesesaeessseeaeeaaeeeaceaaacsasacacaaasaaaaaaaasaaaaaaaacaasaaacasaaacaaaacacacaaaasaaasacaaaaaamcaaaascaammmmammmmasasaaal 


‘Beginning December 1. =? Beginning May 5. 


3 Established in June. ‘September 30. 





E¢ypt INTERNATIONAL FINANCIAL STATISTICg 





\n —nseanensenennts 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (U.S. Dollars per Pound: End of Year) 
1 SELLING RATE . 4.762 4.128 4.128 4.128 4.128 4.1279 4.127 2.862" 2.862 2.862 2.869 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

NATIONAL BANK y 290 1,460 1,428 1,410 1,408 984 957 752 

Gold 53 53 54 54 54 54 174 174 

Foreign Exchange ‘ 161 1,116 1,060 1,022 1,014 694 : 356 209 

Foreign Investments 86 292 314 334 339 236 ‘ 427 369 

OTHER BANKS: Foreign Exchange. eke ‘nee wie oe an plu 84 55 32 ‘ 20 26 

Se ee ee er ras 1,494 1,463 1,016 2 977 779 

DOLLAR EXCHANGE IN U.S. BANKS ..... eres egies 21 26 28 62 110 

Government and Banks ; [5 is ats ont paws 107 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB . (Millions of Pounds) 
20 Exports..... 39.! 29. 34.% 28.: 45.3 69.0 89.5 143.1 
Imports, c. i. f.. 38. 36. 34. 31.: 59.0 80.0 99.6 160.3 
VOLUME OF TRADE (1948 =100) 
eae ere 56 5 77 94 100 
Cotton: Total... cons 5 74 97 100 
Ashmouni..... rs : 5f 91 97 100 
Karnak. . es ; ree brie } 72 121 100 
26 Imports*...... ee y: 5E Be é 55 62 100 


Assets of the National Bank (Millions of Pounds: End of Year) 
$0 FOREIGN ASSETS. ‘ ‘ 32. at 346.7 338.8 334.4 333.9 
$1 Domestic LOANS & INVESTMENTS. ‘ ; 21. a 11.8 19.7 22.8 
$2 Government. qs ; ; a 5.9 15.4 15.4 
33 Business and Individuals... . 9.0 5.9 4.3 7.4 
$4 CREDITS TO OTHER BANKS....... : ; F ’ F . oa 
Assets of Other Banks (Millions of Pounds: End 
40 FOREIGN ASSETS (Net) ents ; Sax cat er a 20.3 
41 Domestic LoANs & INVESTMENTS : 23.8 26. 68.8 64.0 X 78.4 
42 Loans mkt eibe : hen er 62.7 
43 Investments.......... ee err ao Ses 15.7 
44 CASH Pics : ; ; 37.4 41.1 xX 44.0 


Currency and Deposits (Millions of Pounds: End of Year 
50 MONEY SUPPLY..... ‘a 6.8 355.9 334.6 X 317.9 350. 
51 Currency........ 25. 24.8 ! 8. 149.8 146.3 X 141.1 154. 
52 Deposit Money 31.6 3. 206.1 188.3 X¥ 176.8 195.% 
§2a National Bank wT" ei ae stenitl sg 66. 78 
52b Other Banks 5 me 110. 116 
SS Tee Ieromre................ ial de mbes 5. 5.§ 2.: 11.9 xX 19. 23. 
53a National Bank. at ee ile pie Aaa ia 8. 5 
53b Other Banks........ rant a S ieeg Pose Sua 15. 
54 GOVERNMENT DEPOSITS......... aw 3 ies 3. ; ; 80.5 94. 
54a National Bank. . pares, pe ise Pee anew Sc 87. 
546 Other Banks.... if ane or Se mh ‘co 6. 
55 BANK DEBITS» oy ; ee eit aaa 
56 BANK CLEARINGS?......... : ‘ 29.4 32.1 $2.2 39.0 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD..... ; : 2.765 2.74 e742 2.80 
71 TREASURY BILL RATE*. oy - . 50° .40 .40 .50 
(1948 =100: Average of Months) 4 
119 100 100 100 


Prices (1948 =100) 

80 WHOLESALE PRICES °. Pee 3: ; : 97 92 100 
Export Goods 
Cotton: Ashmouni... 5f 64 100 
Karnak....... - - 5 5 58 100 
UNIT VALUE OF TRADE 

Exports*.... a ve 2% 25 : 58 65 100 
Rice Se ai See re ey es aK re sate 80 100 
Imports * ae 3¢ ‘ é ‘ 87 96 100 


86 CosT OF LIVING (Cairo). . ere 36° 102 99 100 
Production (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 37 ee a ste 87 89 100 


91 co f 68 72 100 
92 Rice. ae ren saee 72 98 100 
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« Moving cross weights. > Monthly totals and 12-month averages. ¢ Beginning July 1951 average of all bills issued. 
Page 76 4 End of year through 1946. ¢ Home-consumed goods. 
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1951—{._§$_ ——— A 1952 -S ———_ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(U. S. Dollars per Pound: End of Month) 
2,862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 


(Millions of U. S. Dollars: End of Month) 

957 938 925 891 868 850 852 837 810 783 756 750 752 750 744 
174 174 174 174 174 174 174 174 174 174 174 174 174 174 174 
356 337 324 290 268 249 251 238 211 184 165 207 209 206 200 
427 427 427 427 427. 427 427 426 25 425 417 369 369 369 369 
20 21 23 26 36 39 25 20 24 22 25 25 26 25 24 
977 959 948 917 905 889 878 857 835 805 781 776 779 775 768 
110 120 126 127 123 118 118 17 104 92 72 62 60 58 55 
107 123 124 119 114 113 112 100 88 68 58 56 54 51 
4 4 5 5 4 4 4 4 4 


(Millions of Pounds) 
10.7 29.1 3. 214 
19.5 12.0 14.2 19.1 
(1948 =100) 
8 261 18 ~~ 68 
86 426 6 60 
55 104 18 89 123 


(Millions of Pounds: End of Month) 

.8 291.6 282.3 272.8 263.4 261.3 
7 688.8 55.1 78.7 67.6 69. 
.6 386.9 40.4 47.6 47.6 50. 
; ar 14.7 16.1 20.0 19. 
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: 3.5 3. 
(Millions of Pounds: End of Month) 
8 6.9 8.5 7.9 8.7 
4 99.2 92. 94.7 107.3 108. 
oS 75. i.” a * 
& 16. 16. 76 i168 16. 
6 51.1 59.5 55.8 43.6 48. 
Millions of Pounds: End of Month) 
337.8° 344.7 344.3 354.6 357. 
179. 181.2 188.7 198. 202. 
163.5 155.6 156.0 155. 
53. 50. 53. 52. 
110.5 104. 102. 103. 
32. 30. 29. 30 
4. 3. 3 
28. 26. 27 
7: 8. 8 


7.8 8 8. 8. 

241.6 193. 249. 

49.9 38. 52. 

(Per Cent: End of Month) 
4.08 4.00 3.84 3.97 
84 .84 1.07 .90 
(1948 =100: End of Month) 
73 72 68 
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Beginning September. * Beginning July 14. * Beginning September 19. ‘Average of July/December. ‘* End of December. 
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E] Salvador 





INTERNATIONAL FINANCIAL STATisnig 





Exchange Rates 

1 COMMERCIAL BANK SELLING RATE 
Gold and Foreign Assets 
10 CENTRAL RESERVE BANK........ 


11 NN ee a as aa es sl 
12 Foreign Exchange.......... 
EC OS 
14 Foreign Exchange.......... 
16 Foreign Investments........ 
rN ee aban gibialn es 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals. . . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 
21 MDD Ce en iy tice cc xe eaws 
22 SOINNEM MEE Bs os vi sin cscs» 
VOLUME OF TRADE ; 
23 Exports (1935/39 Weights). . 
24 Coffee.... iy chews 
25 Imports (1935/39 Weights). . 


Assets of the Central Reserve Bank 
$80 FOREIGN ASSETS ...... ene. 


$1 Domestic LOANS & INVESTMENTS. 
32 Government uae Beiake 
83 Business and Individuals... . 
$4 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS Seen Neel ale 
41 Domestic LoANs & INVESTMENTS. 


42 Government eee 
43 Business and Individuals... . 
Re CN ce a Sonia cig wlew aos om 


Currency and Deposits 
50 MONEY SUPPLY 


61 Currency (Net) ie 
$1a C. R. B. Notes( Gross). . 
51b Treasury Coin (Gross) 

52 Deposit Money pe 
§2a Central Reserve Bank. 
52b Official Entities 

52c Business & Indiv... . 
52d Other Banks: Bus. & Ind. 


53 Time Deposits: Other Banks.... 
54 Gov't Deposits: Central Res. Bk. 
55 FOREIGN CURRENCY DEPOSITS 


55a Central Reserve Bank 
55b Other Banks 
56 BANK DEBITS®*. 
56a To Deposit Money 
56b Official Entities 
56c Business and Individuals 
56d To Government Deposits 
Prices 
80 WHOLESALE PRIcEs (All Goods). . 
81 Export Goods: Coffee 

UNIT VALUE OF TRADE 
82 Exports (1935/39 Weights) . . 
8&3 Exports (Current Weights). . 
84 Imports (1935/39 Weights). . 
85 Imports (Current Weights). . 
86 Consumer Goods....... 
87 Raw Materials......... 


88 RETAIL PRICES (Food)*........ 


National Income 
90 GROSS NATIONAL PRODUCT 
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* Monthly totals and 12-month averages. 
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(Colones Per U.S. Dollar: End of Year) 
-5100 2.5075 2.5025 2.5013 2.5025 2.5038 

(Millions of U. S. Dollars: End of Year) 
i 28.46 28.56 20:26 28.71 $87.07 
-64 18.20 12.46 14.73 14.51 17.28 
.62 14.95 16.10 14.52 16.20 19.79 
1.89 3.16 3.20 2.10 1.40 8.65 
1.27 3.16 2.39 1.29 1.40 3.65 
62 _— .80 .80 01 — 
9.16 31.32 31.76 31.36 31.12 40.72 
2.54 9.32 6.95 7.98! 7.56 X 27.84 


an 


(Millions of Colones) 
.82 1.00 1.91 .94 1.82 2.37 


26.1 62.6 63.56 99.2 112.4 1385.2 
20.3 33.8 62.2 91.9 103.7 103.5 
(1948 =100) 


32 81 71 94 100 112 
97 102 79 115 100 130 
36 44 64 94 100 106 


(Millions of Colones: End of Year) 


18.16 70.39 71.89 73.14 74.28 92.68 
7.16 4.50 2.76 3.47 2.16 1.94 
6.71 2.99 2.15 2.1 1.95 1.88 
1.45 1.50 .61 1.26 21 .06 
2.39 8.95 7.49 9.85 8.76 6.49 
(Millions of Colones: End of Year) 
4.92 7.89 7.99 5.26 8.51 9.14 
24.38 38.01 46.63 56.98 54.75 55.87 
1.30 56 81 1.14 .82 a0 
23.08 37.45 45.82 55.85 53.94 55.08 
2.66 20.12 11.04 9.98 9.77 12.92 


(Millions of Colones: End of Year) 


21.39 81.71 81.02 85.38 88.61 104.30 
15.84 47.99 51.75 55.44 59.62 66.78 
14.04 46.02 49.53 53.86 57.00 ‘65.02 
2.40 4.06 4.13 4.18 4.68 4.90 
5.55 33.73 29.27 29.94 28.99 37.52 
1.70 4.82 4.96 69 5.46 22 


-76 2.75 2.06 1] 


7 
5. ie 
-94 2.06 2.90 3.58 3.52 4.81 
i 7a 2 1 2 
3.85 28.91 24.31 24.26 23.53 30. 
his 1 


1.25 82 1.00 97 .87 .99 
72 4.92 8.54 10.09 6.68 13.50 
6.47 13.06 18.07 17.18 16.39 14.81 
3.64 78 4.17 6.86 5.09 2.41 
2.83 12.28 13.90 10.32 11.30 12.40 
17.07 33.05 43.33 54.33 65.05 74.95 
8.83 21.24 27.91 36.12 41.87 50.20 
.43 85 1.12 1.56 1.84 2.39 
8.40 20.39 26.79 34.56 40.03 47.81 
8.24 11.81 15.43 18.21 23.18 24.75 
(1948 =100) 
26 62 73 89 100 101 
25 54 71 92 100 117 
28 55 74 91 100 107 
30 59 77 96 100 111 
47 75 82 94 100 95 
52 77 85 98 100 96 
53 91 91 107 100 95 
50 73 73 95 100 98 
36 81 67 75 100 82 


(Millions of Colones) 
435? 
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1952 
June 


-1951- 


Jan Feb Mar Apr May July Aug’ Sept Oct Nov 
(Colones per U. S. Dollar: End of Month) 


.5015 2.4988 2.4988 2.5025 2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 2.5088 
(Millions of U. S. Dollars: End of Month) 
52.25 49.24 43.02 39.99 37.92 
29.55 29.53 29.47 29.44 29.42 
22.69 19.71 13.55 10.54 8.50 
16 8.0 1.79 1.7 .50 43 .46 1.05 1.80 
12 Ue lUILCA COLT .50 43 46 1.05 1.80 


86 30 81 55.20 15 -48 


Apr May 


2.4975 2.4982 2.4975 ; 


53.40 
25.66 25.63 25.61 29.53 
27.74 29.07 29.41 23.83 


54.70 55.02 53.41 


94.15 

.36 
24.79 30.11 33. 
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(Millions of Colones: End of Month) 


.50 136.74 62 123.11 117.41 107.56 99.92 94 
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3.65 
2.29 2.89 3 
19.05 25.22 29 


6.50 7.3 
3.62 3. 
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86 3. 
39 = 3.65 
423 3. 


(Millions of Colones: End of Month) 
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(Millions of Colones: End of Month) 
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130 
189 


154.21 148.12 147 
82.87 80.26 80 
81.02 78.85 
6.14 6. 
71.34 67.86 
17.55 15.84 
13.13 -63 
4.42 al 
53.78 52.03 
1.69 66 
16.47 57 
14.38 13.10 
7.92 6.87 
6.46 6.23 
109.54 120.37 
66.87 75.07 
6.82 9.18 
60.05 65.89 
42.67 45.30 
(1948 =100) 


130 139 
188 184 
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* 1944. 





Finland 





Exchange Rates 

SPREE RAGE. . . oo noe sos ooo eee 
2 With Tax. 
Foreign Assets and Liabilities 
10 BANK OF FINLAND ASSETS....... 
11 | era a 


12 Foreign Exchange. ......... 
OTHER BANKS ASSETS 

13 Foreign Exchange.......... 

14 DoLLaR EXCHANGE IN U.S. BANKS 

14a Government and Banks.... 

14b Business and Individuals... . 

15 BANK OF FINLAND LIABILITIES... 

16 Foreign Exchange. ......... 

17 Foreign Investment......... 
OTHER BANKS LIABILITIES 

18 Foreign Exchange.......... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports........ 

21 Of which: Reparations. . 

22 PNOTEE, GAL... 5. 0200000000 
VOLUME OF TRADE 

23 Exports (Current Weights) . 

24 Imports (Current Weights). . 


Assets of the Bank of Finland 

SO Pomme Aeeers ............... 
$1 Domestic LOANS & INVESTMENTS. 
$2 overement.........s.s.s- 
$3 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS. 
Assets of Other Banks 

£0 Ponmean ASSETS ............... 
41 Domestic LOANS & INVESTMENTS. 


42 ee ee 
43 Business and Individuals... . 
SN ee roel ake ning Ss bb Se'e 


Currency and Deposits 
50 Money Supply (Net) 


$1 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 Bank of Finland........ 
54 Other Banks........... 


65 Time Deposits: Other Banks... . 
56 Gov't Deposits: BK. OF FINLAND 


Government Finance 
60 DEFICIT (—) OR SURPLUS..... 


61 Revenue... 

62 Expenditure....... 
FINANCING OF DEFICIT 

68 Net Borrowing: Markka..... 

64 Foreign Currency..... 

65 Use of Cash Balances. . 


66 MARKKA DEBT... 


Money and Capital Market 
70 SHARE PRICEs (Industrial) 


Prices and Wages 

80 WHOLESALE PRICEs » 
81 Home Goods............... 
82 Import Type-Goods........ 
88 ExXporT PRICES 
84 IMPORT PRICES................ 


UNIT VALUE OF TRADE 
85 Exports (1935 Weights)..... 
86 Imports (1935 Weights)..... 


87 Cost oF LIVING 


88 WaGEs (Hourly Earnings) 


eee a 





1937 


45.60 


eth 
aate 
ao 


9.38 


9.16 


— 
| 
row 


2. 


m © 


~ 


Ho wo 
coxrloun 


a = ro tS 6 
© OSCaNa 


11 
11 
12 


13 


9.17 


12 


1938 


oan 
ane 


48.95 


9.8 


a 


mor 


mel | 


ae oo 


- Co rower 


43 


10 
11 
10 


.33 


11 


-44 


11 


13 


47 


1939 


10. 
10. 


Or wae 
[ CO ARQHKOD oO ORO 


| 
ST) 
02 0 


AOonoOe 


11 


11 
10 
13 


11 


13 
8.90 


* Prior to 1948 averages of daily quotations. 
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1940 Y 1945 


(Markkaa per U.S. Dollar: End of Year) 
49.35 136.0? 1386.0 1386.0 1386.0 231.08 
(Millions of U. S. Dollars: End of Year) 
38.2 13.3 15.6 7.2 74.6 76.9 
14.2 3.2 od a 6.0 6.0 
24.0 10.1 16.6 7.1 X 68.6 70.9 
4.1 2.8 18.1 80.0 X 17.7 14.0 
* (Millions of U. S. Dollars: End of Year) 
16.5 6.5 22.2 30.5 19.1 25.1 
48.8 63.6 
29.4 47.7 
19.4 16.9 
4.0 4.0 
(Billions of Markkaa) 
2.87 13.40 381.83 65.68 68.05 17.73 
_— 8.17 8.78 10.40 11.65 12.23 
9.16 6.79 24.27 46.97 66.37 66.26 
(1948 =100) 
44 27 70 96 100 119 
86 15 42 77 100 93 
(Billions of Markkaa: End of Year) 
Ls 7 2.1 1.0 2.7 8.0 
Tee 22.4 26.3 31.5 34.0 38.5 
5.6 18.8 18.1 18.6 19.4 22.2 
1.6 3.9 8.2 18.0 14.7 16.4 
a: — 8.4 8.5 1.7 2.6 
(Billions of Markkaa: End of Year) 
2 4 2.6 4.1 2.2 2.7 
12.7 29.9 35.9 41.3 48.5 60.8 
3.3 11.6 6.6 4.6 2.9 2.6 
9.4 18.2 29.3 86.7 45.6 68.3 
1.9 6.1 8.8 6.8 8.9 6.0 
(Billions of Markkaa: End of Year) 
9.4 22.1 30.0 39.9 44.9 49.3 
6.8 13.9 18.6 25.6 i 30.1 
6.6 14.3 15.2 20.6 21.0 25.1 
8 Boe 1.6 2.9 1.6 1.® 
4.7 11.6 13.7 17.8 19.6 23.3 
7.6 16.6 17.6 20.0 24.6 $1.1 
_— 1 .6 2 — a 
(Billions of Markkaa: Year Ending December 31) 
—13.2 —7.1 —2.5 —4.1 —4.7 —2.7 
5.3 35.1 58.4 69.2 99.0 109.0 
18.5 42.3 60.9 73.3 103.7 111.7 
8.6 a3 —3.5 coe —2.9 Loe 
3.2 1.2 aoa 4.2 6.0 —.1 
1.4 —1.8 —1.6 —2.7 1.6 1.2 
12.7 63.5 60.0 62.7 59.7 61.5 
4.8 22.9 33.5 38.1 44.0 63.2 
(1948 =100: Average of Months) * 
515 171 148 122 100 94 
(1948 =100) 
15 40 63 76 100 101 
14 39 58 71 100 98 
16 43 75 89 100 107 
2 476 63 89 100 94 
19 52 74 87 100 107 
12 33 58 85 100 97 
18 68 86 92 100 107 
(1948 =100) 
15 57 74 100 108 
37 50 68 100 106 
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>» Home-consumed goods. 


1947 


1948 


1949 


1950 


231.0 


26.0 
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Finland 













151- ———— 1852 ——_—— 1953 —_______ 
Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Markkaa per U. S. Dollar: End of Month) 


231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 i 


300.0 

(Millions of U. S. Dollars: End of Month) 
216.4 196.0 206.3 215.7 207.6 199.4 187.6 180.1 176.0 171.4 181.0 186.9 163.3 169.7 171.2 174.7 173.3 170.2 
26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 26.4 11 
190.0 169.6 180.0 189.3 181.2 173.0 161.3 153.7 149.6 145.1 154.6 160.5 136.9 143.3 144.8 148.3 146.9 143.8 


47.6 ie ie CO A Pee.) ee 
(Millions of U. s. Dollars: End of Month) 


27.0 30.0 30.7 26.9 23.8 23.9 21.38 22.7 24.4 25.9 26.7 26.7 28.5 32.9 28.6 26.1 26.9 .... 1% 
25.9 28.7 29.6 24.2 21.5 21.3 18.8 18.9 19.9 23.6 24.3 24.6 26.3 30.9 26.3 24.2 23.8 .... 1ha 
1.0 $4 8.2 3.7 88 85 85 88 €5 84 234 2. 23 189 233 2380 3.3 .... 
64.2 26.1 29.5 38.4 46.1 61.2 57.7 61.4 65.7 72.6 80.9 89.4 66.6 70.4 66.8 66.3 71.8 87.1 16 
44.0 15.1 18.56 27.38 35.0 389.9 46.3 49.5 52.8 58.1 65.7 70.2 48.5 51.5 47.0 46.8 51.8 45.7 16 
10.3 11.0 21.2 UL. U.l 11.2 11.5 11.8 12.9 14.5 15.38 19.2 18.1 19.0 19.8 19.5 20.0 21.3 17 


29.0 











(Billions of Markkaa) 


20.10 15.17 13.53 12.00 12.35 14.44 13.79 15.00 14.04 14.30 14.33 13.33 12.78 8.42 5.85 9.75 9.35 9.19 20 
13 53 .38 44 96 1.42 1.49 83 1.38 TT — — — — — — — 21 
16.15 15.19 15.76 16.29 17.30 19.51 18.17 16.81 12.20 11.89 12.09 13.28 13.68 12.05 7.27 9.76 11.78 10.09 #8 







(1948 =100: Data Cumulated from January) 


(Billions of Markkaa: End of Month) 





















$2.8 $1.4 31.8 %.0 2.5 22 26.8 2.2 23.8 21.1 21.60 20.9 2.2 21.9 2.6 2.5 2.4 2.3 & 
20.6 20.8 19.5 27.8 16.2 18.9 21.2 4 32.9 92.6 81.1 8.2 2.9 26.8 25.5 27.5 27.8 9.6 8! 
Toa 6.6 5.1 3.3 1.6 2.6 3.9 t.6 16.6 36.0 M4 37.6 19.4 16.5 8.8 9.3 9.2 14.4 $8 
13.4 13.7 6.4 1.9 16.6 6.8 197.3 Wl W4 WO 16.0 16:56 16.6 156.8 16.7 182 183 62 S 

2 4 2.2 5.2 1. 8.5 10.1 7.5 5.9 7.6 8.6 9.7 17.4 14.5 138.4 S89 tie 9.9 34 

(Billions of Markkaa: End of Month) 
10.6 10.1 9.5 9.1 7a 7.4 8.2 8.8 8.5 oe 8.9 8.3 7.5 8.0 6.7 7.4 7.0 -.6 40 
$8.0 91.4 94.6 98.5 100.1 101.3 102.0 104.5 103.0 102.8 103.6 105.2 107.7 109.0 110.1 110.6 112.4 112.2 4! 
1.5 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.3 1.3 1.3 1.3 1.3 eS | 1 3.3 1 42 
86.5 90.0 938.3 97.1 98.7 99.9 100.6 103.1 101.6 101.4 102.3 103.9 106.4 107.9 1090 109.5 111.3 111.0 48 
10.8 9.1 5.7 Tet 5.2 5.5 tan 5.5 5.6 7.4 5.6 6.4 8.0 5.8 5.2 6.2 5.1 5.4 hh 
(Billions of Markkaa: End of Month) 

77.4 72.4 75.4 76.0 71.6 73.6 73.4 70.6 72.8 70.6 69.2 74.9 70.2 66.6 66.0 66.3 67.4 70.9 50 
45.4 40.8 44.1 44.7 45.0 47.2 45.7 44.8 45.8 44.4 43.1 46.1 46.8 41.7 44.9 44.7 44.4 46.6 51 
42.8 40.7 37.0 39.0 31.9 31.8 34.9 31.4 32.6 33.6 31.8 35.2 31.4 30.7 26.4 27.8 28.1 29.7 658 
_ 2.3 1.8 2.1 1.2 1.3 2.1 a 2.2 1.6 2.4 3.4 3.4 4.0 1.0 3 an 1.2 658 
42.8 88.6 35.2 36.9 30.7 30.5 32.8 31.2 30.4 31.9 29.4 31.8 28.0 26.6 25.4 27.4 27.4 28.5 6&4 
46.7 48.1 49.5 60.7 61.5 652.3 52.3 53.4 55.7 55.8 55.8 56.1 59.7 60.6 61.8 62.7 63.5 63.9 655 

- — ae —~ — —_ — — — — = — a ~ = — — — 66 

( 





10.0 4.8 4.6 -—T7.4 7.9 1.3 —11.5 7.1 -—6.6 -—7.8 7.9 —.3 —5.1 1.8 60 
29.7 18.9 21.6 9.4 19.7 17.6 4.9 23.3 16.6 8.6 20.8 16.0 13.2 18.8 61 
19.7 14.1 17.0 16.8 11.8 16.3 16.4 16.3 23.2 16.5 12.8 16.3 18.3 17.0 63 





















8.6 —9.2 —-.7 18.2 -—8.9 6.3 9.9 -—9.0 1.0 -10.5 -—3.9 63 

: -.38 -.1 -.1 -.2 -.3 —.2 mi -.2 -—.1 —.1 = 64 

’ : —.9 1.4 -—.5 -1.4 2.1 5 —2.1 1.3 —.7 5.5 ‘ 65 

49 45. 40.8 48.8 39.6 38.9 52.1 48.2 49.5 59.4 50.4 51.4 45.0 41.1 66 
66 60. 60.8 60.6 60.5 60.4 60.2 59.9 59.7 59.7 59.6 59.5 59.2 6§& 67 

(1948 =100: Average of Friday Quotations) 
217 217 211 207 198 178 174 187 191 187 181 173 170 169 172 172 185 202 70 
(1948 =100) 
177 176 170 170 167 166 165 160 160 159 160 161 162 162 162 161 161 159 80 
184 182 175 175 172 171 171 163 163 163 164 167 167 169 169 167 167 166 81 
161 161 158 158 157 156 154 154 153 153 151 150 150 149 148 See kee 145 88 
269 260 255 246 213 199 165 156 154 152 153 156 155 154 155 J ae ae 
191 190 189 187 188 187 183 179 177 175 174 172 169 168 166 Dee -2-ax%s vieoe ee 
(1948 =100: Data Cumulated from January) 


ee a a 


155 154 154 154 154 154 154 154 154 155 155 155 155 157 157 ae. xssacoe 
ee re ee kee | ear ae ae Te? seen, shed wh0k Kee” seks GORGE 


(Continued on following pages) 


SSS 


Heginning September 9. 2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. * Begin- 
ee 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘ Beginning June 11. ’ Less than 12 months. Page 81 
ecember. 



















VOLUME 
— 


Finland INTERNATIONAL FINANCIAL STATisticy 




















































\A -1951- 
5 eae. ales make ees casiasnainatietaetianicitiaaia | 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 - 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 73 75 74 65 65 79 88 100 105 113 133 124 - 
91 Export Industries......!... 109 99 95 46 63 82 92 100 96 107 128 109 or 
92 Domestic Industries. ....... 61 67 66 58 66 78 86 100 109 115 135 130 1 
9$ AGRICULTURAL PRODUCTION (FAO) 94! ory ces bane ere alu 82 100 107 108 ewe atts 
94 EMPLOYMENT (Manufacturing)... ire Sette wer ee 84 88 95 100 101 104 108 103 
(Thousands) 3.6 
95 UNEMPLOYMENT (All Types)*.... 3.7 3.6 3.3 4.0 5.3 0.9 = 3.5 25.7 19.2 5.6 8.3 , 
Billions of Markkaa) 
96 NATIONAL INCOME........ 28.4 29.6 29.9 33.6 28.9 155.5 223.0 305.5 321.2 413.0 609.2 
FINLAND Population 4 ; easing nna hk 1 c= Per Cent of Total Exports Per Cent of Total Imports a 
1937 1950 1951 1952 1937 1950 1951 1952 refle 
EXCHANGE RatTEs: Current official buying and selling rates are 229 and Wood and Mfrs.... 45 40 37 43 Mach.& Vehicles 17 17 17 2 of m 
231 markkaa per U.S. dollar. Since June 3, 1952, however, tourist ie anaes ee 
transactions up to specified limits per person are conducted at rates Mach. & Vehicles. — 12: 9 10: ae Steel & Mfrs. 13 11 11 : 1945 
equivalent to a premium of up to 56 per cent above the official rate Coal, Petroleum, & 1946. 
for foreigners travelling in Finland and to a corresponding discount G Products. . - 9 12 8B 2B | 
hae - ; veer e eee rains . 4 6 6 8 In 1 
on Finnish currency for Finns travelling abroad. Premiums vary Chiefly reparations. 
with the currency, Norwegian and Danish currencies carrying the z ( 
lowest premiums and Swiss frances and U. S. dollars carrying the Volume of Trade: Exports exclude reparations. Monthly data -* 
highest premiums. are seasonally adjusted. 
For an historical summary of the exchange rate system see March , 
1953 issue of International Financial Statistics. ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. land 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- Dec 
FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings operative Credit Societies, the Central Bank for Cooperative Credit follc 
ofthe Bank of Finland the Treasury held the following amounts (in Societies, Consumers’ C ooperative Credit Societies, and the Mort- I 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; gage Banks. Cash: Currency holdings and deposits with the Bank 1934. 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange of Finland and the Postal Checking System. 1947. 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and CURRENCY AND Deposits: Money Supply: Currency und deposit money § 
short-term dollar obligations held for Finnish account, as reported as defined below, less cash holdings of the Other Banks. Currency: Sha 
by all U.S. banks. Total circulation. Deposit Money: Demand deposits of business, 194! 


B — a individuals, foreigners, and the Other Banks with the Bank of 
TRADE AND THE BALANCE OF PAYMENT: Value of Trade: Data refer to Finland and demand deposits of business, individuals, and foreign- 


exports of home-produced goods and imports for home use. ers with the Other Banks. Time Deposits: Of business, individuals, 
Distribution of Total Value of Trade by country and by commodity: and foreigners with the Other Banks. Government Deposits: 





Per cent of Total Exports Per cent of Total Imports Demand deposits of the Treasury with the Bank of Finland. 
5 937 0 5 ° 

Vales Kingdom ry a a ry United Kinston — a oT a GO\ERNMENT FINANCE: Th» consolidation does not include the National 
Germany, Fed. Rep. 5 7 9 Germany, Fed. Rep. 5 10 12 Pensions. Monthly data do not represent as complete a consolida- 
United States 2 2 8 re oo 2g & tion of accounts as the annual data. Beginning 1951, the current 
ee . =. & 4 Beds «2 6 @ account of the Government with the Bank of Finland is netted 
Denmark 2 7 4 3. Denmark ‘an aa against Treasury Bills discounted by the Bank; the net is included 
U.S.S.R. 2 16 14 22 Netherlands oi & in Net Borrowing or Use of Cash Balances, as appropriate. Net 

eet . 2. 2 ae Borrowing and Debt: Including deposits of the Post Office Savings 

Poland. . ¥ 7 5 Bank with the Post Office Department. The Markka Debt figure 










France 
































-1951 
SS = - - _ = _ = o —_ - a = _ LN eee D 
1937 1938 1939 a 1946 1947 1948 1949 1950 1951 1952 - 
Exchange Rates (Francs per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... \ {2 214.71 1) 449.95 
2 CONTROLLED FREE RATE........ 29.47 38.01 43.90? 43.90 119.30° 119.30 119.3042317.60> 349.005 349.90 349.95 350.00 
BS BweRee MRAME.............0.5) f (266. 16! 
FREE RATES IN FRANCE (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 433 
4a U.S. Dollar Notes.......... 7 wane eke bans cada bias 330 618 391 884 433 412 885 
4b Belgian Frane Notes........ > cals ae Sea oe ees cae 405 378 362 385 402 428 
he Swiss Frane Notes. ......... ect Noa sisi cae ia eas 348 546 393 885 428 412 354 
4d OES Pt a 184 367 320 339 §=—« 354868 519 
he Gold: In Bars ; “~P —— pea ne Saeed coe ; 718 617 472 512 459 634 
if In Coins (Sovereigns) . saat iene peta ae aus nee 652 886 595 600 634 578 
FREE RATES, FRANC NOTES ABROAD 395 
5a Belgium _— yeas ees ex es tees 302 415 388 370 395 407 391 
5b Italy * picatn ee en 4 sat 330 429 373 344 391 413 380 
5¢ Netherlands siiees oie peed Sad y aoe ee * 212 330 338 380 404 437 
5d Switzerland aie bene vi Fie ae foie 340 529 391 388 437 417 
Sneath rian enter me 
‘] ‘ 
* 1937-1944 includes employed applicants. ome 
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- ————————— 18 0 
Dec Jan Feb Mar Apr May June July Aug Sept May 


(1948 = 100) 
122 134 123 133 112 107 128 
114 130 105 119 91 87 103 
118 136 ‘ 130 140 121 116 139 


7 ac no Of 


(Thousands) 
8.0 . ‘ 8.3 — Rak 


for 1939 includes an assumption of extra-budgetary debt of .4 National Income by Industrial Origin: At factor cost (in billions of 
billion. Changes in book-valuation of Foreign Currency Debt not markkaa): 
reflected in corresponding Net Borrowing were as follows (in billions 1938 1948 1949 1950 1951 


Agriculture Sewgeisine 61.2 64.0 63.4 172.9 
of markkaa): Forestry, fisheries, etc. 36.8 28.9 39.8 93.5 
1945 12 : Manufacturing. ... 96.5 105.0 132.1 202.1 
1946... Renee 2. 7 ‘ Construction . 23.6 28 8.9 0. 
Pp et er — banking, insurance. 
eane ° - anae o ransport and communications. 
In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest Government... . 


on debts were added to the Foreign Currency Debt. Debt data eg apa 
do not include outstanding war damage indemnity claims. Sieleenhenn ten dechie. counting Loe 
Net income from abroad. . 
MoNEY AND ae ee — — Bank of Fin- .6 223.0 305.5 321.2 
land for 3 month commercial bills has n 5.75 per cent since ‘ ‘ as 
ae December 16, 1951. Since 1934 this rate has been changed as Gross National Expenditure: At market prices: (in billions of 
» Credit] follows (in per cent) : markkaa) : 


ee De Cor Oro 
WWDODRDOMOAIH A 


ly data 


i 1947 1948 1949 1950 1951 
2 Mort- Date Established Rate Date Established Rate Personal consumption y ae 234. 6 235.8 311.0 420.5 
1e Bank 1934—Dec 8 6.75 Gov't current expenditure ! 3 ieee 68.0 88.4 
; 6.75 Gross public domestic investment... . ; eae ‘ 5 25.8 31.1 
Dec 15 1.16 Gross private domestic investment. . Z een , 7 130.4 197.7 
1948—Feb 6 i 5.75 Net foreign investment 4 abee Hf 8 —6.2 

; money 

rrency: Share Prices: Weighted averages of price relatives with original base 


a 1948=100. Based on quotations in Helsinki. ‘Includes war reparation expenditures. 


foreign- 
viduals, PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
eposits: Export Prices and Import Prices: Cover 84 per cent of total Value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
lational reparations. Monthly data are seasonally adjusted. Cost of 
nsolida- Living: Based on a family budget as of February 1950 /January 
current 1951. X Prior to November 1951 based on a family budget as of 
netted 1928. Series linked at October 1951. Wages: In industry. 


ncluded 


e. Net @?kopuction, EMPLOYMENT, AND INCOME: National Income: At factor 
Savings # cost, 
t figure 


390.5 419.4 6529.0 770.5 


France 


I erepnneensrannenennsemeeemennmnnenmnenninnrenestanncseecce eI iene ettatetenencenNR tine snmuasoansama 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec May 


(Francs per U. S. Dollar: End of Month) 
49.95 349.95 349.95 349.95 349.95 349.95 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 349.95 349.95 350.00 349.95 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
433 450 483 450 405 388 389 398 413 400 388 402 412 407 400 390 413 411 
385 402 420 398 362 360 362 360 368 380 375 375 402 398 395 372 405 398 
428 451 479 444 402 390 389 399 410 401 386 401 412 405 400 393 420 412 
354 364 391 370 359 352 352 361 366 361 354 361 368 368 380 368 386 387 


512 523 559 509 454 443 435 453 459 443 433 439 459 452 440 426 451 443 
634 648 707 636 592 543 541 583 591 581 546 551 578 563 543 522 554 538 


395 415 441 403 379 361 364 376 400 391 385 397 407 403 391 377 406 400 
391 403 443 414 388 377 379 377 408 401 398 393 413 407 399 391 417 406 
380 380 411 409 345 371 362 362 358 369 388 384 404 404 409 404 413 413 
437 463 488 450 413 394 393 402 419 405 394 407 417 413 403 394 423 413 


(Continued on following pages) 


DN eee 


11984, 38. 2 Beginning September. 3 Beginning December 26. November 2, 1944—-December 25, 1945: 49.72. ‘ Through 
‘huary 1948 when changed to 214.71 and free rate established. * Multiple rate system discontinued September 20. Page 83 





France 


Gold and Foreign Assets 
GoLp HOLDINGS 
Bank of France 
Stabilization Fund 


FOREIGN EXCHANGE HOLDINGS. . 


Bank of France. 
Stabilization Fund. 


DOLLAR EXCHANGE IN U.S. BANKS* 


Government and Banks 


Business and Individuals... . 
17 CREDIT TO OR FROM (—) EPU.... 


2,757 
2,430 
327 
34 

22 

12 
187 


2,984 
2,709 
275 
118 

2 

116 
288 


INTERNATIONAL FINANCIAL STATistig 
— > -—18280 eee 


1938 1939 1940 . ' 1945 1946 1947 1948 1949 1950 1951 195: Dec 


(Millions of U. S. Dollars: End of Year) * 


2,273 
2,000 
273 


297 


1 
296 
490 


1,548 
1,090 
458 
34 


1 
33 
310 


867 
796 
71 


61 
61 
246 


549 
548 
1 


252 
252 
168 


646 


546 
140 
r 114 
172 


623 


434 
377 
261 
205 

56 
144 


“548 


"63 
189 
289 
218 

71 
—113 


VoLUM! 
V—_— 


-1951 


513 


"89 
4 


283 


Trade and the Balance of Payments 
VALUE OF TRADBD 
20 E : ; ; ; 11.4 
21 ‘as : . 4 ; 57.0 
VOLUME OF TRADE 
22 Exports (1949 Weights) ety eer pare ee 85 x 100 147 200 237 
23 Imports (1949 Weights) ar 102 ee eet fraces 111 118 x 100 103 108 127 
ne of 0.8. ee 


(Billions of Francs) 
101.6 223.5 
265.1 397.6 


(1948 =100) 
49 


434.4 
673.1 


784.7 1,078.2 1,462.4 
927.1 1,073.8 1,593.9 


24 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of France 
$0 FOREIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 


Government 


Business and Individuals... . 


Assets of Other Banks 


40 Domestic LOANs & INVESTMENTS. 


Government 


Business and Individuals... . 


Currency and Deposits 
50 MONEY SUPPLY 
$1 


Currency (Gross)........... 


Deposit Money 


Treasury 
Bank of France 


Postal Checking System. 
5? Time Deposits: Other Banks.... 


Government Finance 
- DEFICIT (—) OR SURPLUS 


FINANCING OF DEFICIT 


Net Borrowing: Francs...... 
Foreign Currency... . 


Other O 
Use of 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 CALL Money RATE 


72 SHARE PRICEs (Industrial) 


Prices and Wages 
WHOLESALE PRICEs (Paris) ¢ 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 
Cost oF LIVING (Paris) 


RETAIL PRICEs (Food in Paris). . . 
WaAGEs (Monthly Earnings in Paris) 4 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 


FAO Index 
EMPLOYMENT (Manufacturing) . 


UNEMPLOYMENT (Non-Agriculture) © 354.6 


NATIONAL INCOMB 


873.6 
360 


* Prior to 1948, last Thursday of year. 


consumed goods. 


7.34 

104 
"104 
"96 


381.9? 


b 1939-1945, end of year. 
4 Annual data as of October. 


85 


198 
189 
8 


335! 
221 
114 


(Billions of es End of euee a 


130 
498 
468 

30 


95 
675 
591 

84 


65 
889 
766 
123 


65 
1,078 
873 
205 


(Billions of Francs: End of Year) 


340 
239 
101 


20 


485 
235 
250 


28 


577 
179 
398 


86 


908 
243 
665 


73 


(Billions of Francs: End of Year) 


X1,013 


1,349 


1,676 


2,165 


577 732 921 

X 436 617 755 
7 10 15 

31 35 47 

855 510 608 

43 62 85 

10 10 12 


(Billions of Franes) 


—326  —338 -—396 
223 442 648 
549 780 1,044 


—783 
1,010 
1,793 


262 231 255 554 
26 47 188 147 
111 13 —651 140 
—72 47 5 —63 
1,823 1,975 2,118 2,451 
9 221 382 961 


(Per Cent: Average of Months) 
2.99 3.17 3.91 4.62 
1.38 1.30 1.57 2.09 
(1948 =100: Average of Months)» 
59 77 96 100 


(1948 =100) 
22 38 58 100 


48 60 100 
35 50 100 
seb ee rere 100* 
23 39 63 
26 ad 59 
(1948 =100) 
38 x 71 86 


69 87 78 
nates 86 81 
82 89 96 
15.8 15.7 7.4 
(Billions of Francs) 


2,596 3,303 6,430 


¢ Thousands. 


2,173 


380 
29 
263 
2,723 
1,182 


287 


467 


1,280 
828 
452 


1,211 
308 
903 


109 


3,120 
1,590 
1,530 


28 

53 
1,240 
209 
60 


— 607 
1,939 
2,546 


366 
218 
23 


2,846 
1,287 


4.78 X 6.52 


2.26 
91 


112 x 


123 
132 
118 x 
109 x 
101 


110 
113 
99 
102 
102 
102 
39.7 


6,539 


2.43 
89 


121 


125 
146 
131 
121 
120 


111 
108 
108 
117 
114 
103 
52.4 


7,117 


—410 


279 
1,754 


826 


End of 1938 and 1946, 8.5 and 107, respectively. 





158 
182 
171 
154 


131 
137 
107 


39.3 
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-1951- se . 1952- - ~ ries 
Dec Jan Feb Mar June July Aug Sept Oct Nov Apr May 


(Millions of U. S. Dollars: End of Month) 








‘573 «#4573«=5573)—Ss«wB73)—ti=«*T3SC*ST7B 


‘57 «= 66 7T—Ss«80 
94 146 160 100 
344 396 9404 «348 
283 «335 344286 
6. 60 60 82 
—292 -272 -282 —299 


(Billions of Francs) 
25.3 117.9 121.8 5. 8 102.3 97.3 101.4 114.6 5. 23.7 102.9 1 
74.8 141.8 145.3 122. 37.1 116.8 101.1 109.8 111.0 25.7 123.1 1 
(1948 =100) 
———> 2138<——-  ———_»>-207< ——_ ———> 184<——-_ ——> 225<— ———-> 216 <—_—- 
———> 146<———-_. ———_>-131<——_ ———>114<——-]_ ——— 24 <—— > 136 <—_ 
(Millions a" U. S. Dollars) 
—103 -129 -30 3 1 2% —3 —54 —42 ‘ —31 —19 
(Billions of i End of Month) 
261 21; 212 21; 216 216 253 274 283 263 262 2% 216 216 
L737 1, 821 ; , 8: 1,888 1,851 1,821 1,841 1,864 1,872 1,919 1,985 2,002 1,993 
963 982 1,0: , 08 1,043 1,032 1,028 1,003 1,018 1,010 1,030 1, 1,111 1,067 
774 839 845 819 793 838 846 862 889 891 926 
(Billions of Francs: End of Month) 
1,488 1,468 , 1,541 1,566 1,596 1,610 1,642 1,645 1,624 1, 1,743 1,722 
347 336 5 364 360 378 392 393 392 392 411 421 
1,141 1,182 ; 1,177 1,206 1,218 1,218 1,269 1,258 1,282 1,8 1,332 1,301 
111 107 109 105 101 97 102 100 103 106 101 
(Billions of Francs: End of Month) 
3,661 3,677 3,75 ,763 3,797 3,846 3,905 3,971 3,961 3,995 4,007 4,157° 4,174 4,162 
1,867 1,898 1,9% 9 1,931 1,948 1,985 2,005 2,085 2,036 2,048 2,1: 2,097 2,105 
1,7 1,7 1,8 , 8: 1,866 1,898 1,920 1,966 1,926 1,959 1,959 2,033 2,077 2,057 
34 35 37 37 37 38 31 32 31 32 32 
64 63 ‘ 64 61 58 59 54 60 60 62 61 
1,487 1,416 1, ‘ 1,505 1, 515 1,533 1,558 1,558 1,557 1,567 1, 1,664 1,634 
259 265 ‘ z 260 f 292 311 288 310 301 319 321 
87 91 ‘ 89 87 91 91 95 99 103 106 
(Billions of France ) 
> —120 <— —44 —110 -—187 —55 52 — 53 52 —865’ 
—-> 430 <— ‘ 2 217 245 212 199 219 250 220 ‘ 2,738? 
—» 550 <— ¢ 322 386 274 30: 273 3 ,6037 


15.4 1 1: 114.9 
51.5 1 27.1 124.6 


1 
1 


—> T17<— 79 128 46 } 66 2 6737 
—> 26<— 22 ‘ 10 63 4 —1 187’ 
—> 17<— ‘ —32 21 —4 5 : —12 7 57 

3,098 ‘ - 3,285 3,385 3,410 3,445 3,459 3,506 

1,252 25% ‘ ‘ 1,268 1,284 1,303 1,295 1,295 1,302 

(Per Cent: Average of Daily Quotations) 
6.32 2c , §.20 6.17 5.82 5.25 5.22 5.26 5.25 
3.93 5 8.65 3.77 3.66 3.84 93.77 4.09 3.93 3.93 
(1948 =100: Last Friday of Month) 
145 128 140 140 141 136 135 133 


(1948 =100) 
171 171 162 161 162 162 161 


——-> 159<———- __ ——>160<——-_§-/ ——-> 157<——-— _ ——> 158< —-_ ——> 151<—— 
—> 192 < ——->187<——_ _ ——__>172<-—_  —_— —— ——-> 167<— 

172 176 «175 174 171 169 169 171 173 172 173 ~=—-172 
155 158 157 155 152 150 148 153 155 15 5: 7 ee Gy ee Ce 

(1948 = 100) 

137 1 132i 105 128 

140 142 114138 

119 106 76 = 102 

Se I a a ke BEE, a 

37.9 41.2 41.6 39.5 37.9 36.1 33.6 34.1 33.2 37.3 44.5 


* Less than 12 months. 3 May 30. ‘ September. § 1934/38. * Revised. 7 Figures for full year. 



























Germany, Federal Republic INTERNATIONAL FINANCIAL Statismc 


sical canara alanis \N— - siti agian 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


1952 







































Exchange Rates (Deutsche Marks per U.S. Dollar: End of Year) * 
1 OFFICIAL SELLING RaTB......... 2.484 2.494 2.494 2.501 — _— _ 3.33! 4.205% 4.205 4.205 4.205 
FREE RATES, DM Notes ABROAD atane Marks a ee: nd One U.S. Dollar at een Cross Rates: End of Year) 
2 PE cin cas eens Gs ee ..-. 6.848 65.291 4.651 4.608 
8 REIN So. a ene ws Hehe ree Pein a ‘iocy @etee Oeee 6.965 4.755 
Gold and Foreign Assets " (Millions of U. S. Dollars: End of Year) 
10 BANK OF GERMAN STATES... Pa aay 295 201 266 503: 1,165 
11 Es sas. 9 kn i . or cs “ ee x — — 28 140 
12 Foreign Exchange. ... ee — oe ae Serahe 295 201 266 476 1,026 
18 DOLLAR EXCHANGE IN U.S. BANKS 89 18 9 7 7 7x 90 179 149 222 406 551 
14 Government and Banks..... ee ey ete ae toe ae poate iar a 219 403 548 
15 Business and Individuals... . hes saa bec oe ee iste ee ae eee 8 8 3 
16 CREDIT TO OR FROM (—) EPU. ~~ = — — —192 - 253 
Trade and the Balance of Payments 
VALUE OF TRADB (In Marks) (Millions of Deutsche Marks) 
20 TE eer reo ee 5 brn ee ete 5 ah ae meal .... 8,845 14,5384 16,759 
21 ee eS. ae bs pduxe ens aha 5 ea Pa ate tee Pes .... 11,3844 14,674 16,036 
VOLUME OF TRADB (1950 =100) 
22 Exports (1950 Weights) 1163 oy Berets ie tis ce 100 143 154 
23 Imports (1950 Weights) 883 ead a pa os ead 100 102 118 
(Millions of U. S. Dollars) 
24 NET SURPLUS WITH EPU AREA. ; 5S ete sco -15  —428 400 335 
Assets of the Central Banks (Billions of Deutsche Marks: End of Year) 
80 FOREIGN ASSETS..... T ee pele pee ‘iste signi Pets Pate .98 -85 1.12 2.11 4.89 
Domestic LOANS & INVESTMENTS 
$1 Government ce ca ar ee 7.86 9.16 10.64 10.20 9.63 
Assets of Other Banks ‘(Billions “ Deutsche Marks: End * Year) 
40 Domestic LOANS & INVESTMENTS oor eid ee a a pare eth : Ral 25.388 32.11 39.91 
41 Government » ere babii eis ara se a shgie ts cians ome alate er 6.83 8.17 9.19 
42 Business and Individuals... . hig ews ee eats ae eats sbacattn phe 18.55 23.94 30.73 
SIR Sr Sse cnc sh sas oe li ee% cine = err 2.90 3.03 4.16 6.03 7.76 
Currency and Deposits ‘(Billions of Deutsche Marks: End of Year) 
50 MONEY SUPPLY...... eas bed es Ai baits reais iiss ee ise 11.48 18.81 16.79 18.59 20.71 
51 Currency ee ne ak pei ats Saad Ne Pacts 6.05 7.07 7.69 8.80 10.22 
52 Deposit Money..... ye he ait ean et a ate Pee 5.42 6.74 8.11 9.79 10.49 
53 Time DEPOSITS........... ie i aes eae oe aie oe ee 2.68 4.18 6.650 8.33 12.01 
54 GOVERNMENT DEPOSITS......... pis eer: a sees 5.92 6.26 7.45 8.37 
Government Finance (Millions of De utsche Siete Van Beginning April 1) 
60 DEFICIT (—) OR SURPLUS ie ; i Pe aoe ea oe sete 3: Paige evs er —395 
61 Revenue aN ia ath: aie ag ot er 2h aia ee date aha nts i cece Sure" 
62 ee ee Satins ba ai St rae Ee ats ae, re ssa geen 
FINANCING OF DEFICIT 
63 Net Borrowing: D. M....... nies oy Sagi eas ibe betes aise os er ree tao 132 
64 Use of Cash Balances. ee ees a Seats hes Shoe 5 gare a 211 
65 Other Cash Transactions. ... Seats ae sigs ree eee hgh yest sae pita Litt 52 
66 DEUTSCHE MARK DEBT°... sce eer oe oe 2 aoa f ne 236 1,157 1,288 
Prices and Wages 
WHOLESALE PRICES (1950 = 100) 
80 Home Produced Goods oe sos 55 er ry a da Ngee eike 102 101 100 121 124 
81 Primary Goods.......... - Sis 48 asa Paras eae Senos Ae 76 92 100 121 126 
82 DE te ig wc ek eas 47 faves pate cae ag ee 79 98 100 111 129 
8&3 SE ie ebm cs a riba 48 Siete Pe eer Pte ae 91 94 100 123 173 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 35 mee beat bai Pcie 5 terse sa bigs 5 plata 100 122 131 
85 Imports (Current Weights). . 28 or Seas ee eee: Seen sedate ais waders 100 127 122 
oS Seer ar Tae... ......5..5.- 67 63 pated ee sacked ha aaah ems 106 100 108 110 
87 WacEs (Weekly Earnings). Aoi net 65 ne ae 5 ia 675 59 71 90 100 114° 123 
Production, Employment, and Income (1950 =100) 
90 INDUSTRIAL PRODUCTION........ 887 ee ee ites wuts eee vite 55 79 100 119 128 
91 Investment Goods....... se 877 le aes aah a eae, ers 44 72 100 132 149 
92 Other Producers’ Goods... .. 947 aiet seins fai ee Sas age 54 79 100 120 124 
93 Consumer Goods............ 887 cutie Sure Brat a sesh ‘ane 48 76 100 117 120 
94 AGRICULTURAL PRODUCTION . 96° ek 64 56 76 89 100 102 wees 
95 EMPLOYMENT (Manufacturing)... ines fe — 88° 94 100 108 112 
(Per Cent of Employable W age ‘and Salary Earners) e 
96 UNEMPLOYMENT (All Types)..... shes oe raids ete 4.2 8.3 10.2 9.0 8.9 


‘(Billions of Deutsche ¢ Marks): . 


97 NATIONAL INCOME.. 71.6 79.8 87.2 89.7 


9.4'° 63.2 11.7 90.2 98.4 





eee 


* Reichsmarks prior to 1948. » Includes Official Entities. ¢ Incurred after currency reform. 
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VOLUME 
—_ 


-1951- 
Dec 


1,579 
1,374 


175 
113 


_ 


Nowonmc 
. ae 
< 


we wor oo crt 


1,307 
1,398 


145 
111 


10 


16 


8 


3.03 
A 

.61 

-47 


.03 
.69 
34 
.87 
.25 
22% 
1,620 
1,397 


—231 


1,209 


Apr May 


June July Aug Sept 


Germany, Federal Republic 


Oct Nov 


Jan 


1953 


Dec Feb Mar 


(Deutsche Marks per U.S. Dollar: End of Month) 


4.205 4.205 


4.205 4.205 4.205 4.205 


4.205 4.205 


4.205 4.205 4.205 4.205 


(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


-425 
855 4.666 4.721 


558 708 
28 f 62 
531 5 646 
362 390 
359 388 
3 3 
100 134 


1,402 
1 , 167 


151 
95 


66 


2.97 


121 
147 
120 
111 
108 
9.8 


' (Pe 


—_——§ > 47.2<——_—_—_—_ 


4.644 4.495 4.562 


4.310 4.274 4.274 4.184 4.329 4.484 4.608 4.587 4.608 4.673 4.444 
4.654 4.723 4.683 4.715 4.813 4.653 


(Millions of U.S. Dollars: End of Month) 


833 938 

92 117 
741 821 
453 464 458 486 
450 462 455 484 
3 3 3 3 
167 206 234 253 


983 
109 
874 


1 ,067 
118 
949 


(Millions of Deutsche 

1,360 1,463 1,334 1,410 
1,108 1,207 1,178 1,257 
(1950 =100) 
148 158 
110 118 


150 160 
96 109 


(Millions of U. S. Dollars) 
—7 


76 58 37 37 


1,143 
123 
1,020 


1,156 
136 
1,020 
534 545 
532 542 
3 2 
272 268 
Marks) 


1,445 
1,481 


1,366 
1,396 
164 
139 


152 


134 


—3l 


(Billions of Deutsche Marks: End of Month) 


3.50 3.94 4.13 4.48 


9.32 9.04 9.11 9.10 


(Billions of Deutsche Marks: 
35.12 35.77 36.54 37.60 
8.63 8.92 9.09 9.02 
26.49 26.85 27.45 28.58 
5.89 5.98 6.16 5.94 


(Billions of Deutsche Marks: 
18.90 19.20 19.67 19.76 
9.44 9.49 9.77 9.84 
9.46 9.71 9.90 9.92 
10.01 10.36 10.67 10.88 
7.42 7.20 7.25 8.04 
(Millions of Deutsche Marks: 

429 84 — 59 584 
1,826 1,600 1,621‘ 2,072 
1,397 1,516 1,680 1,488 


—188 

— 240 

1,388 1,337 1,340 1,255 

(1950 =100) 
123 124 
129 129 
138 138 
184 192 


123 
127 
138 
173 


123 
127 
138 
173 


132 
124 
109 


134 
119 
109 


131 
114 
109 
125 


(1950 =100) 


130 
114 
109 


4.80 4.85 


9.02 9.12 


End of Month) 
38.51 39.30 
9.14 9.18 
29.36 30.13 
5.76 6.33 
End of Month) 
20.14 20.32 
10.01 10.13 
10.13 10.18 


11.30 11.49 
hy ar 
End of Month) 
: —32 
1,623 

1,655 


1,065 


2 
2 
3 
9 


129 
111 
110 
127 


4.367 
4.598 


1,165 
140 
1,026 
551 
548 


1,184 
165 
1,019 
531 


529 


1 ,248 
184 
1,064 


1 276 

184 
1,091 
552 586 
549 583 
3 3 
249 265 


1,465 
1,268 


169 
123 


11 
5.36 


-20 


121 
140 
121 
104 


124 
140 
124 
112 


e 
6 


134 
155 
131 
130 


140 
156 
134 
142 


146 
164 
136 
150 


‘ aa ae 113 aed ha 

‘ent of Employable Wage and Factory Earners) 
ees aise 6.4 er Pind 10 

(Billions of Deutsche Marks) 


May 


1,040"! 


. 20,727" 
. 19,687" 


1,488"! 


Re 


‘Beginning June 20. 


238; April, 32; July, 52; August, 21. 
‘1936 estimate for territory corresponding to Western Germany. 


2 Beginning September 19. 


"Figures for full fiscal year 1952/53. 


51936. 


5 Average of June, September, and December. 


§ 1935/38. 


® Less than 12 months. 


‘ Includes seigniorage profits as follows (in million DM): 1951/52, 
* Average of March, June and September. 


10 July through December. 
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Greece 





Exchange Rates 
SELLING RATES 


1 | ee ae re 
2 With Certificates....... 
FREE RATES 
$ U. S. Dollar Notes.......... 
4 Pound Sterling Notes....... 
5 Gold: In Coins (Sovereign) . 
Gold and Foreign Assets 
10 BANK OF GREBCB.............. 
11 | i are 
12 STE 
18 Pounds Sterling............ 
14 DoLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
16 Business and Individuals... . 
17 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . 
20 ec cntaet iene 6s 
21 DRAM Riccssocansos0es 
VALUE OF TRADE (in Dollars) 
22 Serre 
23 PS Oo Bs cys ssnceeses 
VOLUME OF EXPORTS 
24 ek cscek ic betesde 
25 Net SURPLUS WITH EPU AREA... 
Assets of the Bank of Greece 
$0 Domestic LOANS & INVESTMENTS 
$1 SEES 
$2 Ordinary.............. 
$3 Dcccacwenteneens 
34 er iceeetKewenee 
$35 Fe ace erkaewowa 
36 EE 
37 I lo acs Na i te nian ok “aah oe 


Currency and Deposits 
PE. ccsvcccaceessess 


61 Currency (Gross)........... 
&2 Deposit Money............ 
53 Bank of Greece........ 
54 Other Banks........... 
&5 GOVERNMENT DEPOSITS......... 
56 SES ere 
57 CS 5 5K dah N ded cd wan eas 
68 BANK CLEARINGS®*............. 
Prices 


80 WHOLESALE PRICcEs (All Goods)». 
81 Home Produced Goods...... 
82 Import Goods.............. 


83 CosT OF LIVING (Athens)........ 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION (FAO) 
92 ee re aia ice 
9s CCL TS kkbs Sas wows 


NATIONAL INCOME............. 
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10 
16 


86 
140 


231 


| was 


~: 


eS - 


120'° 
188 
171 


118 


26.8 


10 
15 


90 
131 


267 


13 
10 


131 
161 


140 


27.7 


12 


74 
98 


219 


17 
13 


p—a 


"32 
137 


154 
158 


INTERNATIONAL FINANCIAL STATtsticg 


1937 1938 1939 1940 | 1945 1946 1947 1948 


1950 


1949 


(Drachmas per U.S. Dollar: End of Year) 


162 X 602' 65,0202 33" 020 5,020 


5,020 


5,020 


8,970* 10,020 15,0204 15, 020 
‘Graton ~ apne of One U. S. Dollar at Official Cross Rates: End of Year) 
ei .... 16,3007 16,958 


6,923 
6,016 


7,307 14,0007 14,049 
6,597 10,9097 11, 027 
1... 24,766 27,825 


“(M ion wt U.S. Dollars: End of Year) 


7 193.0 

27.9 27.6 18.6 13.8 6.2 

42.6 ars i 

122.8 Seatac 
28.0 xX 70.8 49.3 34.7 21.1 

(Billions of Drachmas) 
9 ey 202 $87 470 
(Millions of U. S. Dollars) 
60 ieks 40 77 94 
81 diets 364 378 546 
(1948 =100) 

244 64 95 100 


" (Millions of U. 8. Dollars) 


(Billions of iets End of Year) 


21 X 115 1,241 2,122 98,145 
17 x 85 699 935 1 689 
17 xX 85 610 689 738 
—- i — 88 246 951 
16 443 888 872 

4x 5 119 168 $22 

4 88 47 128 

5 42 88 184 
(Billions of Drachmas: End of Year) 

owe. sere 781 1,497 1,922 
16 xX 104 537 974 1,202 
es) Gas ee 244 624 720 
3 1 8 107 175 232 
jee OL as 136 849 488 
18 x 23 75 177 581 

es a | 76 56 215 
122% — _ 120 366 

Z Sates 33 99 256 

(1950 =100) 
“186 6.21 47.4 57.0 81 
(1948 =100) 

45° 73 92 100 

— Ne 87 106 100 
133 65 69 128 100 
174 54 81 110 100 


(Billions of Drachmas) 
655 6,231 9,206 14,629 





> Athens and Piraeus. 


27,521 
6.8 


29.6 


575 


115 
484 


161 
—133.1 


6,214 
3,937 
1,525 
2,412 
1,300 

611 


187 
179 


3,342 
1,859 
1,483 
526 
957 
2,460 
592 
1,868 


418 


93 


119 


147 
125 
129 


19,146 


1951 


t 15,0605 


14,4987 14,960 
27,497 27,497 
‘156 «8.8 
$2.8 45.8 
25.4 38.7 
6.9 7.1 
452 X 1,524 
2,141 X 5,976 
91 102 
422 435 
139 172 
—144.3 -114.9 
8,405 11,870 
5,255 7,950 
1,960 2,650 
3,296 5,299 
1,769 2,125 
682 869 
335 470 
363 456 
3,881 4,928 
1}887 2,198 
1,994 2,730 
680 863 
1,313 1,867 
4,198 6,759 
559 437 
3,639 6,322 
639 879 
100 121 
100 117 
100 131 
100 113 
161171 
19... 
150 169 
ee 


1952 


15,060 


15,650 
14,159 
22 ,726 


_ steamers siniemn small 


* Monthly totals and 12-month averages. 











-1951- 
Dec 











15,060 
































































































































{(LUME V) 








ume VI, NUMBER 7, JULY 1953 Greece 


Gees 0-198 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Drachmas per U. S. Dollar: End of Month) 
50 5,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 30,100* 30,150 }3 


(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


0 6.958 17,300 17,350 17,350 17,200 16,650 16,200 16,450 16,250 15,900%15,700 15,800 15,650 15,500 15,833 15,591 .... .... 8 
99 y'960 15,123 15,034 14,534 14,391 14,123 14,373 14,909 14,886 14,498°14,230 14,034 14,159 14.570 15.555 14,799 |... |... 4g 
26 97,497 27,473 27,327 27,036 26,769 26,004 23,831 24,608 24,486 23,588 23,227 23,224 22,726 22,410 22,762 21,633 35,789 39,212 5 
(Millions of U. S. Dollars: End of Month) 
i oes eso adil ; aS Mille 0 sp teh rieteae ow Tey Pe) er ae 
9 3.8 5.4 8.5 8.6 8.7 8.8 9.0 9.2 9.4 9.6 9.7 9.8 9.9 10.1 10.3 10.4 10.56 10.5 i! 
3 45.8 38.9 38.4 41.0 41.9 41.1 41.7 38.7 39.4 39.9 41.2 42.8 47.3 50.7 53.8 57.1 62.0 .... 15 
3 38.7 31.7 30.8 33.6 34.4 32.4 32.8 29.4 30.2 30.5 32.1 32.9 38.3 41.8 45.4 48.3 52.4 -||.. 45 
0 ee 40a 7.6 7.3 7.6 8.7 8.9 9.4 9.3 9.4 9.0 9.9 9.0 8.8 8.4 8.8 9.6 cine ee 
3 ie ie cu ‘i oi - “ 2.5 4 o~ - 3 on in ae one — 17 
(Billions of Drachmas) 
98 201 158 242 193 164 82 76 55 53 111 206 264 195 209 184 140 ie «sr & 
94 416 436 480 485 393 471 457 441 412 357 394 418 449 350 325 412 503. .... 21 
(Millions of U. S. Dollars) 
19 13 11 16 13 11 5 5 4 4 7 14 18 13 14 12 9 ae 
46 28 29 32 32 26 31 30 29 27 24 26 28 30 23 22 27 eG? sac. ae 
, (1948 =100) 
26 360 266 342 324 9392 92 66 17 12 88 955 427 9387 478 .... 287 .... .... 8% 
(Millions of U. S. Dollars) 
3 =4.7 =§.4 -2 ~-6.7 =—-.8 -8.4 ~8%.7 £.8 -—@.1 -1.8 <-.8 8 —4.1 -9.9 -2.0 -—1.7 -—1.2 -—8.8 96 
(Billions of Drachmas: End of Month) 
M7 8.870 11,617 11,762 11,621 11,598 11,670 12,106 12,136 12,306 12,369 12,509 12,645 12,707 12,591 12,444 12,509 .... .... 30 
7 7950 7,769 8,016 7,978 8,078 8,160 8,550 8,63 8,900 8,969 9,100 9,107 9,025 8,926 8.940 ......... #1 
4 2,650 2,663 2,633 2,717 2,810 2,871 3,002 2,992 3,035 3,059 3,100 3,163 3,229 3,293 3,347 3,887 .... .... $2 
8 5,299 5,106 5,388 5,261 5,268 5,289 5,548 5,641 5,856 5,842 5,869 5,936 5,878 5,732 5,579 5,553 .... i 
Hy 195 = 2140 2,162 2,177 2,194 2,194 2,179 2,079 1,971 1,976 2,054 2,103 2,196 2,268 2,296 2,291 .... .... Sb 
31 869 824 774 710 523 536 626 696 739 803 764 693 631 560 479 465 ies ee 
6 470 437 357 305 346 315 281 259 232 218 219 214 206 208 i Sa 
59 456 446 452 452 457 465 469 #469 # «£474 ~&# 471 503 535 569 #529 528 #579 .... .... $7 
(Billions of Drachmas: End of Month) ; 
7 4928 4,672 4,676 4,629 4,722 4,657 4,638 4,762 4,886 4,970 5,045 5,086 5,307 5,164 5,130 5,211 .... .... 50 
6 2198 1.972 1,961 1,901 2,021 1,985 1,945 2,042 2,182 2,246 2,216 2,223 2,476 2,366 2,341 2,414 ..... .... Si 
} 2,730 2,701 2,714 2,728 2,700 2,672 2,693 2,719 2,704 2,724 2,829 2,863 2,831 2,797 2,790 2,797 ees oer 
M 863 833 868 886 900 893 933 909 887 881 932 964 904 948 942 947 haa aa ee 
7 1,867 1,868 1,850 1,842 1,800 1,780 1,760 1,811 1,817 1,843 1,897 1,898 1,927 1,849 1,848 1,851 .... .... 5 
8 6,759 6,771 7,302 7,179 7,281 7,518 7,718 7,630 7,726 7,956 8,194 8,267 8,218 8,222 8,236 8,486 ......... 565 
6 437 349 ‘'344 ‘'352 °'308 #%|300 %|343 9343 +299 (292 ‘321 340 306 325 ‘311 ating 
3 86.322 §©=©6,422 6,958 6,827 6,973 7,219 7,375 7,287 7,428 7,664 7,873 7,926 7,913 7,896 7,925 8,168 ........ 57 
13 999 1,073 1,082 962 954 1,049 1,007 1,036 1,017 1,043 1,061 1,132 1,149 1,042 881 ea 
(1950 =100) 
1 123 124 124 124 122 121 «4119 «$117 118 «©9118 «©6119 S120 ss«120—Ss«d12'—~s'é—‘id120—'—é=‘i29)'s«‘idAC(‘iés«éiHS CO 
. 117 118 119 118 116 £4115 + ~°# 112 111 112 oe eee ee ae Ee 
134 135 136 137 134 134 132 130 129 127 4128 #£#129 #«4+130~= 132 eye, ee Ae oe 
8 116 118 120 #121 120 120 118 117 4116 =119 #£=£117~«118 117 #118 #17 «©0119 «€6120.~(t#... 8 
(1950 =100) 
0 175 174 169 172 170 168 168 164 162 167 173 173 167 162 162 169 bed Sig 
. 91 
5 92 
93 
94 
— 


Beginning June 5. * Beginning January 26. * Established in October. ‘ Beginning September 22. ’ Beginning June 1. 
tt Fate changed from 15,600 to 30,000 effective April 9. | ’ December average. *Mid-month. * May/December. Page 89 





Guatemala INTERNATIONAL FINANCIAL STatistics 


1937 1938 1939 1940 | 1945 1946 1947 1948 


1949 1950 1951 1952 


Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
1 SELLING RATB 1.0100 1.0100 1.0100 1.0100 1.0100 1.0076' 1.0075 1.0076 1.0075 1.0075 1.0075 1.0075 
Gold and Foreign Assets a of U.S. Dollars: End of Year) 
10 BANK OF GUATEMALA 41.0 X 46.7 49.6 
28. 27.2 2 
11. 21.4 
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Foreign Exchange 
Foreign Investments 
14 TREASURY 
14a Foreign Exchange 
146 Foreign Investments 
16 OTHER Banks: Foreign Exchange 
16 TOTAL 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks 
19 Business and Individuals. .. 
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Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Quetzales) 
20 Exports : : 6 9 30.4 36.7 62.0 60.2 
21 Imports, c. i. f : ‘ . ‘ 23.3 36.2 57.3 68.4 
VOLUME OF EXPORTS (1948 =100) 


22 Coff 111 102 114 100 
23 Bananas 69 88 110 100 


Assets of the Bank of Guatemala (Millions of Queizales: End of Year) 
$0 FOREIGN ASSETS ; ; ‘ ‘ 41.0 X 46.7 49.6 46.1 
$1 Domestic LOANS & INVESTMENTS ‘ j ‘ 3 8.4 xX 2.6 3.6 4.1 
$2 Government 8.6 4.1 
$3 Business and Individuals... . one se 
$4 CREDITS TO OTHER BANKS 8.7 5.6 
ales: End of Year) 


Assets of Other Banks 
£3 1.9 


40 FOREIGN ASSETS 
41 Domestic LOANS & INVESTMENTS 23.8 X 30.8 
14.4 12.8 


42 ‘ 
Currency and Deposits (Millions o ales: End of Year) 
MONEY SUPPLY 
Currency 
Deposit Sieur Other Banks 
TIME Deposits: Other Banks... 
GOVERNMENT DEPOSITS 
Bank of Guatemala......... 
Other Banks 


BANK DEBITS* 
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(1948 =100) 
80 WHOLESALE PRICEs (All Goods)». nae Bead rote abs ee 88 f 102 107 
81 Home Produced Goods...... ae 5 a ie Beis nee 88 103 110 
82 Import Goods sells gate iis 5 i aaa 86 100 93 89 
UNIT VALUE OF TRADE 
pees Caer Weights). . 81 100 112 150 


65 100 108 152 


ee 
come 
aoe 


RETAIL PRICES (Food) 

National Index ae cs Sai ts Sasi 87 100 110 113 
8&6 Guatemala City Index we 88 100 112 116 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION rete ae ae ee el 91 96 100 104 106 
91 COFFEE PRODUCTION........... 104 101 96 94 107 104 105 100 92 113 chet 
92 EMPLOYMENT (Industry) iia are 8 es eel saleia oo ye 100? 100° 100 98 

(Millions of Quetzales) 

93 GROsS NATIONAL PRODUCT 03.7 127.2 120.0 102.6 167.6 254.2 298.6 428.6 420.7 463.7 522.3 


GG ae 


* Monthly totals and 12-month averages. >’ Guatemala City. 


Page 90 





yo.uME VI, NUMBER 7, JULY 1953 Guatemala 


-1951- ———— 1952 1953 — 
Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Feb Mar Apr 


(Quetzales per“U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 


46.1 43.6 42.0 40.8 41.2 41.3 
Slee St. 21.8 2.2 27.3 27.2 
16.9 14.4 12.8 ; 12.0 12.0 
2.0 2.0 2.0 2.0 2.0 2.0 


“1 | 


a“ 
uo 
_ 
S 
So 
~ 
oa 
— 
S 
S 
~] 
oC 


1.0075 1.0075 1.0075 


‘ 


=> 
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do > 
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mnmvAhdy 


tema | | | orto 
— DO 


—to co 
noone 

— DO be 

bo Go “369 

| | ott 
NAIA 

| | omtom 
— DD > 
nono en 
moat 


8. 
7.3 
9. 
2 


mma hd 
oxnNe 
Nanc 


Dmrmionwa|! | | con 


11 | 





1. 
43. 
34. 
16. 
Fes 


comisco-a | | | Come 
wawon |! | | cane 
mrwcae! | | onion 

or 

& DO 
coos | | | cere 
mew~ama!| | | cateo 
tmmarc | | | omnia 


tomeocona | | | 
omiva- | | | 


o> co ators 
—e Co > 
AD HC 
erwo 
koro 
DO CO 
mow 
Doon 
OAS & do 
ero 
“CO -]— 
© orem PO DO 
CO 
“I, DOD 
on, wo 
— CO he 
AID > ee 
© COO -] 
re CO om 
cow ooo ne 
“IOC 
DO & or 
COQ ocroiho 
DO oO 
Ccowvonr- 


(Millions of Quetzales) 
Tl 3.4 2.5 4.2 
6.2 5.9 6.3 5.6 
(1948 =100) 
107 128 54 34 69 56 
(Millions"of Quetzales: End of Month) 
46.1 43.6 42.0 40.8 41.2 41.3 





P 


6.1 7.2 9.4 10.8 10.3 10.6 


(Millions"of Quetzales: End of Month) 
L7 1.6 1.2 1.3 1.6 a 
38.0 38.8 39.0 38.9 39.3 39.5 
8.0 8.7 9.2 9.5 9.2 10. 

(Millions of Quetzales: End of Month) 


59.8 59.7 60. 65.: 
40.4 41.0 41. 43. 
19.4 18.7 19. 21. 


2 lL. 
8 6. 
3 
oD 


a 

te 
— 
Oo 
So 
2 
ow 


moo 
Do oo 
Ano 
— 

co Bro 
— 

m Sr 
Noon 
—_ 

wo Sr 
cwS 
oo 
co tbo 
CO DO 
moo 
# CO DO 
i ih 


oe 


merwoa & Oo 
No» Oo 


noe Do 


me DAI AW ARS 
NRO 


on — ~1-0O 


yO OO WOH 
NED 


S Rone Qe Oo 
Neon 


Ar ASH 


HH BOOR OHO 


woron ARe 
—_ 
anNacr one 


eo 


nor, 

ane 

we, 

Op Qe Qa 
bo COO mh ORO 


4 
Ri 


33.8 32.6 
(1948 =100) 
117 110 110 112 113 110 


121 112 113 115 116 113 
93 93 91 92 95 92 


€ 


tobe bY ANVOO 
awounmrae 


1 
9 
7 
2 


js ord & Come 
DNwWA wWuRmeo 
a OonNAw NAS 


wo aMar wonp 
Swe Wow 
i DO w Yond 
im WOO NRO 


6 
4 
2 
3 
).8 
3.6 
2 
[2 


‘a 
9 
5 
4 
8 


a 

or 

o — 
amo 

Co =, oe 
a rwnre 


or 
i) 
w 


33 


ww 
P= 
o 
So 


_ 
_ 
— 

_ 

~ 

o 


——> 167<——_-_ ——» 171<—— 
oe mee P-w  esa 55s 


119 118 117 #4117 + «117 ~=©116 

126 120 123 123 124 ~=#«=117 
1948 =100 

110 103 110 121 4 #«©125 182 


95 95 


a  ————————————————— 


‘Beginning July 1. | *September 30. — * September. 





Honduras 


1937 1938 
Exchange Rates 
SELLING RATES 
1 GS c0sen ensue es 
2 Northern Coast 
Gold and Foreign Assets 


10 
11 
12 


13 OTHER BANKS 
14 Foreign Exchange.......... 
15 Foreign Investments........ 


BUSINESS AND INDIVIDUALS 
16 Foreign Exchange 


17 TOTAL PONE gc Poet 

18 DOLLAR EXCHANGE IN U.S. BANKS 
Trade and the Balance of Payments 
20 GOLD PRODUCTION.......... 


VALUE OF TRADE 
21 Exports. . 
22 Imports, f.o.b. 


VOLUME OF EXPORTS 
23 RR Oe co a 
Assets of the Central Bank 
30 FOREIGN ASSETS 

Domestic LOANS & INVESTMENTS 
$1 Government....... a ae 
$2 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS. . ie 
41 Domestic Loans & INVESTMENTS * 


42 CASH 
Lempira 


Currency and Deposits 
50 MONEY SUPPLY. 
Currency... vine chs wuss ai 

Lempira Notes and Coin 
Ue CS 

54 Deposit Money 

55 GOVERNMENT DEPOSITS 

56 TIME DEPOSITS 

Prices 

80 CosT oF LIVING”. 


HONDURAS 


s_ (1937 
Population 11950 


1939 


2.040 
2.025 


-95 
my 
.84 


50 
25 
26 
26 
.70 


. . 1.02 million 


GOLD AND FOREIGN ASSETs: Central Bank: Data refer to the Exchange 


Fund through June 1950 and to the Central Bank thereafter. 
Foreign Investments: 
Dollar Exchange in U.S. 


eign Exchange: Virtually all U.S. dollars. 
Includes some short-term securities. 


For- 


1940 "! 1945 


(Lempiras per U.S. Dollar: 
> 


INTERNATIONAL FINANCIAL STATistigg§ yoLUME 


—__ 





1946 1947 1948 
End of Year) 
0 2.040 
2.025 


2.040 2.04 


2.025 2.025 


2.040 


2.025 


2.08 2.55 
11 11 
1.97 44 
9.58 26 7.82 
6.15 85 6.36 
4.43 41 2.46 


2.50 
ll 
2.39 


.64 5.22 5.09 6.55 
16.57 16. 14.90 15.87 
4.11 4.14 4.05° 3. 
(Millions of Lempiras) 

1.32 .83 Be 1.55 
47.3 X 66.8 84.6 
30.4 X 46.0 67.0 


(1948 =100) 
89 84 110 100 


(Millions of Lempiras: End of Year) 


105.8 
64.6 


(Millions of Lempiras: End of Year) 
20.32 19.16 14.55 165.64 
10.25 15.86 15.50 
9.62 8.92 
6.52 6.64 
3.10 2.28 
(Millions of Lempiras: End of Year) 
36.14 39.07 37.84 39. 
15.72 16.40 16.26 17. 
.43 5.94 6.08 6. 
co)6 10345 - 20.10. «21. 


42 22.67 21.58 22.8 
.23 3.52 5.10 4.% 
(1948 =100) 


95 97 98 100 


1949 


-1951- 


1950 Dee 


ia 
1951 1952 


2.040 
2.025 
(Millions of U. S. Dollars: End of Year) 


.08 
,ad 
98 
.37 
.23 
14 


.63 
.99 


21 
.08 


85 


54 
14 


47.36 
25.45 
-78 
.67 
91 
ak 


16 


123 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 


United States .90 7 69 738 
El Salvador : 8 14 13 
Canada —_ 8 5 3 


Banks: Deposits and other short-term assets held for Honduran 
account, as reported by U. S. banks in the New York Federal Re- 
serve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 


aa aati een 
b Tegucigalpa. 


ports. Value of Trade: Exports of home produced goods and im- 
ports for home use. I 1938 through 1945, year beginning July 1; 
X prior to 1938, year ending July 31. Annual totals are adjusted 
for undervaluation of banana exports by the following estimated 
amounts (in millions of lempiras): 

1937 4 
1938 5.8 
1939 3.4 
1940 0 


1945 
1946 
1947 
1948 


1949 
1950 
1951 
1952 


24.5 
36.6 
49.6 
65.4 


* Credits to business and individuals. 


1937 1948 1950 1951 

Bananas. 65 63 64 
q 2 9 3 

4 8 8 

Coconuts 8 1 _— 


Volume of Exports: Bananas: 14.6 million stems in 1948. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Domestic Loans and Investments: Government an 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over t0 


the Central Bank. 





Per Cent of Total Imports 
1937 1949 1950 1951 
United States. .... 19 1 173 


Germany 
El Salvador....... 


CURREN' 
coin 
in t 
busi 
ineh 
dep 
195 
fore 


NATIONS 
lem 


es 
Single 
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Jan Feb Mar May 


(Lempiras per U.S. Dollar: End of Month) 
202 2:06 2:02 3.02 2:02 2:2 


(Millions of U. S. Dollars: End of Month) 
21.15 20.65 22.84 23.93 87 «623.61 21.92 21.90 
yh ‘ i one . ane sae san 
21.04- 20. 22.74 23.82 24. 23.50 21.81 21.79 
2.52 2: 3.09 2.45 : 2.68 2.19 2.44 
1.95 2.4 250 6}. . 0: 2.12 1.68 .93 
.57 ‘ -50 .f ; 51 51 51 


1.36 1.34 1.31 “ - 1.56 4.29 06 
0.03 24.83 27.24 27. 27.89 27.39 25.21 25.40 


(Millions of Lempiras) 


3.6 
1 


13 9 
10. 1 


11 13.3 10.8 9.3 
10. 15.1 22.9 9.6 


(Millions of Lempiras: End of Month) 
5.69 47.86 48.34 47.21 43. 
oak 6 43k 4 4,3 4.3 
.82 55 . BE «th 
(Millions of Lempiras: End of Month) 
.18 . 5.03 5.26 4.38 
.08 20.15 20.23 20.27 
2.56 . 13.56 14.11 
2.07 12. 12.94 13.62 
.49 a .62 .49 
(Millions of Lempiras: End of Month) 
50.60 50. 51.86 52.34 .22 
S73at | Sts 27.91 28. 29.68 28.97 .30 
25.14 25.29 26.: 27.33 26.68 27.04 
2.78 : Se 2. 2.385 2.29 .26 
22.21 22.69 22.05 22.18 23.37 21.92 
.30 ‘ 7.44 i 2.10 12.23 11.14 10.32 57 
.29 i §.36 5. S42 { 5.42 5.38 .43 
(1948 =100) 
121 121 ‘ 123 121 120 120 117 


iodity:@ Assers oF OTHER BANKS: The Other Banks are the Atlantida Bank, National Income by Industrial Origin: At factor cost (in millions of 
; the Bank of Honduras, and the Bank Occidente. Cash: Lempira lempiras): 1950 1951 
50 1951 notes and coin, deposits with the Central Bank, and, beginning 1943, Agriculture, forestry, and fishing... 
3 13 U. S. coin. U.S. notes are not legal tender and are exchanged _—. 
riodically at the Central Bank for U. S. coin, which since 1943 ene 
as been legal tender. The holdings of U. S. coin are also included Transport, communications and utilities. . . 
under “Gold and Foreign Assets’’ above. saan Gnance, insurance and real estate... 
er servic 


Government aie 
CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. Net income from abroad................. 

coin in the hands of business and individuals, and Honduran currency MNS) Reine co rh aia cia alone 
in the hands of foreigners. Deposit Money: Demand deposits of : . ; : a 
business and individuals with the Other Banks. X Prior to July 1950, Gross National Expenditure: At market prices (in millions of lem- 
includes Government deposits. Government Deposits: Demand piras) : 1950-1951 
deposits of the Government with the Central Bank; prior to July Consumens expenditure. “siiag 0000 

rations 1950 with the Other Banks. Time Deposits; Of business, individuals, nee 

nt and foreigners, and the Government with the Other Banks. Private domestic investment ' 

r those Net foreign investment 


pver to NationAL INCOME: National Income: At factor cost (in millions of "$86.5 416.0 
lempiras): 1950, 332.5; 1951, 359.4 | Includes all changes in inventories. 


lnomooonco 


SSS Ls 


‘Single rate beginning July 1. 2 September 30. 





Iceland 


Exchange Rates 


SELLING RATES 
Official 


BuyYING RATES 
Official 
6.484! 


Gold and Foreign Assets 

10 NATIONAL BANK 

11 Gold 

12 Foreign Exchange 

18 Foreign Investment 

14 OTHER Banks: Foreign Exchange 
15 

16 DOLLAR EXCHANGE IN U.S. BANKS 
17 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADB (In Kronur) 

20 Exports 

21 Imports, c. i. f.. Pai 
VALUE OF TRADE in Dollars) 


VOLUME OF TRADE 
Exports (Chain Linked) 
Imports (Chain Linked) 


26 NeEtT SURPLUS WITH EPU AREA... 


Assets of the National Bank 
$0 FOREIGN ASSETS 
Domestic Loans & INVESTMENTS 
Government 
Official Entities 
Business and Individuals .... 


CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency (Gross) 

52 Deposit Money (Gross) 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 
62 
FINANCING OF DEFICIT 
63 Net Borrowing 
64 
65 
66 
Prices 


UNIT VALUE OF TRADE 
80 Exports (Chain Linked) 
81 Imports (Chain Linked) 


82 Cost oF LIVING (Reykjavik) 
Production 
90 FISHERIES PRODUCTION 


INTERNATIONAL FINANCIAL STATisticg 


1938 1939 1940 y 1945 1946 1947 1948 1949 1950 1951 


(Kronur per U. S. Dollar: End of Year) 


6.517' 6.517 6.505 6.505 6.505 6.505 9.365? 16.224 20.39¢ 


6.484 6.473 6.473 6.473 6.473 9.318? 


(Millions of U. S. Dollars: End of Year) 
10. 72.0 35.7 10.2 13.1 
a 1.0 1.0 ‘ 


28.0 
42.9 


roe 
orf Seon 


1. . 
1. 76. 


2. 
6. 
1, 
i. 
8. 


» 
woe 


| 


(Millions of Kronur) 
2 291 291 
320 449 519 
(Millions of U. S. Dollars) 
41.2 44.9 44.8 61.0 
49.3 69.1 80.0 70.6 
(1948 =100) 

85 82 75 

90 123 127 
ae of U.S. ee 


396 
458 


100 
100 


(Millions of ites ‘End of Year) 
467 231 665 85 


172 360 632 683 
—_ 8 84 45 79 
84 89 120 136 141 
138 263 879 402 


_ 8 ae 23 12 
(Millions of Kronur: End of Year) 
24.2 18.1 8.2 9.5 


(Millions of Kronur: End of Year) 
61 388 319 280 338 
27 183 172 118 182 
84 205 147 166 156 131 
86 898 885 897 418 444 
-- — — — : 14 
(Millions of Kronur: Year Ending December $1) 
1.8 2.4 -15.8 -—63.8 -—60.9 —61.8 
29.1 173.5 207.6 254.4 278.2 $10.7 
27.8 171.1 228.4 $18.2 9884.2 9372.6 


5.8 


821 
190 


—-1.0 -—14.56 


8 12.1 
8 23.6 
1 10.1 


68.6 
—T7.6 
169.2 

19.2 


63.9 
—2.1 


216.5 
81.9 


5. 

49. 
(1948 =100) 

59 79 90 98 

53 78 79 89 


40 86 91 98 
(1948 =100) 
78 71 79 103 


100 93 
100 100 


xX 100 102 


100 85 


16.32 
26.094 


16.26 
16.26° 


ed 
to 
>= 

eI 
2 


wow momo 
oft avon 


| 


1952 


16.32 
20.554 
26.25 


16.26 


18 .30— 
21.15¢ 


co wo mom © 





VoLUME 
or 


-1951- 
Dec 


16.32 
20.39 
26.09 


16.26 
18.21 — 
21.06 


— core wo 
aefk acces 


oe 


ee 


nning 
‘aden 7 


July /Dec 


Iceland 


(Krénur per U.S. Dollar: End of Month) — 

32 16.32 16.32 16.32 16.32 16.; 
20.55 20.55 20.55 20.55 20.5: 
26.25 25.25 26.25 26.25 26.2: 


16.26 16.26 16.26 16.26 16.2 
18.30— 18.30— J8.30— 18.30— 18.30— 
6 21.15 22.15 ~ 21.15 21.15 22.15 


(Millions of U. S. Dollars: End of Month) 
Ta 8.1 7 


mor © 
©o Pr awow 
& CO OO 
oMV"acoun 
wnnoo 
ance 


Be 
S 
4.! 


1 
4. 
4 


©. 

©. 

eo 
Nouno-7 

-~ a> emma 


— 
“co co 


ee ee ee ee 
co 


eo 
o 
ss 
n 


(Millions of U. S. Dollars) 
z.4 3.7 4.7 4.9 
4.8 


.0 
5.0° 3.7 3.4 6.0 


(Millions of U. S. Dollars) 
—1.9 

aie of Krénur: End of Month) 
113 104 107 115 121 
981 1,013 1,007 992 984 : 
140 152 139 139 136 116 
124 123 123 124 123 123 
718 738 745 729 725 5 
86 85 90 90 82 71 

(Millions of Krénur: End of Month) 
9.9 8.6 te. MO 9 OT 


(Millions of Krénur: End of Month) 
439 435 444 442 
208 218 219 223 
231 217 225 219 
526, 534 539 532 


223 224 224 224 


(1948 = 100) 


172 175 177 


‘nde October 12. 2 Beginning September 21. * Beginning March 20. ‘Beginning April. 5 September 30. 
‘Includes 2.5 and 1.2 million dollars for ships imported during six months ending December 1951 and June 1952, respectively. 
July December. § Includes 42.4 million krénur for purchase of ships abroad for resale. 





India 


Exchange Rates 
1 SELLING RATB 


Gold and Foreign Assets 
10 a BANK 


12 


DOLLAR EXCHANGE IN U. S. BANKS * 
Government and Banks 
Business_and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 
20 Exports 
21 UE BAR ccswacsawes sss 
VOLUME OF TRADE 
22 176 
23 114 
Assets of The Reserve Bank 
$0 FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
$1 Government vs ; .86 


Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
Government *. ie: 
Non-Government. . 


1,918 
1,804 


1.28 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money............ 


53 ‘Time DEPOSITs... si 
54 GOVERNMENT DEPOSITS 


55 BANK CLEARINGS» 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
TREASURY BILL RATE*..... 
CALL MONEY RAaTE® 
SHARE PRICES * 
Industrial 


Prices 
80 WHOLESALE PRICEs (All Goods). 
Jute (Calcutta) 


UNIT VALUE OF TRADE 
Exports (Current Weights) . . 


Imports (Current Weights). . 


85 Cost oF LIVING (Bombay) . 
Production and Employment 
90 INDUSTRY 


91 AGRICULTURAL PRODUCTION 
92 FAO Index 


93 APPLICANTS FOR EMPLOYMENT‘... 


2.888 


485 
274 
211 

2 


INTERNATIONAL FINANCIAL STATIstics 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 





(Rupees per U. S. Dollar: End of Year) 
3.322 3.322 3.320? 3.318° 3.318 4.775¢ 
(Millions of U. S. Dollars: Last Friday_of Year) 
845 6,315 5,179 4,864 4% 3,354 1,982 
274 274 274 274 274 X 256 247 
842 670 6,040 4,905 4,690 43,099 1,735 


6 10 x 33 dd 62 Xx 52 


3.322! 


616 


(Millions of Rupees: Year Beginning April 1) 
2,052 2, 668 3,210 ....°X 4,538 5,060 
1,688 2,973 $8,595 ..°% 6,724 6,398 
(April 1948, ‘Marek 1949 =100: Year én April 1) 
~ 154 111 114 100 109 
85 95 85 dance t 100 103 
(Biltions of Rupees: Last Friday of Year) 


83 17.12 16.67 16.63 X 10.67 


66 92 .99 1.52 X 4.59 


(Billions of Rupees: Last Friday of Year) 


-95 7.60 8.52 8.48 X 8.68 
91 4.33 3.86 4.04 X 4.26 
-04 8.27 4.65 4.442% 4.42 


67 1.21 1.17 1.46 X 1.07 


(Billions of Rupees: Last Friday of Year) 


-91 02 20.52 21.35 21.40 X 20.28 
40 23 13.09 13.37 13.37 X 12.92 
61 79 7.43 7.98 .36 


0 
.05 01 2.80 3.31 4 -97 
07 11 4.81 4.68 46 14 


14 78 4.96 5.64 9 5.23 


(Per Cent: Average of Months) 
. 56 -61 xX 3.10 2.79 2.86 2.97 
2.03 ome .39 -43 .44 .49 
.26 .68 -26 .49 .49 -61 
(1948 =100: Average of Months) 
140 187 139 100 
149 210 155 100 
113 192 146 100 
116 163 138 100 
(1948 =100) 
29 33 67 73 81 100 104 
27 27 40 52 85 100 98 
(April 1948/March 1949=100: Year Beginning April 1) 
9 31 57 67 . I 100 103 


41 44 54 64 — a 104 
30 36 58 74 woe aa 97 


(1948 =100) 
35 37 78 85 92 100 101 


(1948 =100) 
85 91 99 90 x 90 


99 101 94 96 


102 103 
(Thousands) 
peg 234 


66 74 

2 91 
42 50 
57 63 


4.775 
2,000 
247 


1,752 


56 
52 
e 


6,014 
6,089 


123 
93 


1951 1952 


4.8055 4.768 


1,888 


ae 


* End of month and year. 
Page 96 


applicants. 


» Monthly totals and 12-month averages. 


are averages of Friday quotations. ¢ Prior to 1946 end of month quotations and annual averages thereof. 


¢ Weighted average of all bills issued. 


4 Monthly data 


‘ Includes employed 


tates su 
"1984/35 
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-1951- — SS — 1952 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Mar 


(Rupees per U.S. Dollar: End of Month) 
4.8055 4.805 4.805 4.768 4.768 4.808 4.808 4.798 4.808 4.808 4.780 4.780 4.768 4. 4.755 


(Millions'of U.S. Dollars: Last Friday of Month) 
1,888 1,851 1,811 1,766 1,717 1,692 1,682 1,661 1,674 1,695 1,703 1,707 1,729 
247 247 247 247 247 247 247 247 247 247 247 247 247 
1,604 1,564 1,518 1,470 1,444 1,435 1,414 1,427 1,448 1,456 1,459 1,482 
69 69 46 52 67 57 62 55 55 54 55 65 
55 56 43 48 64 53 58 : 51 52 61 
4 4 4 4 3 3 3 3 3 


Apr 


4.755 


(Millions of Rupees) 
520 543 552 477 535 411 
628 591 589 487 471 436 
(April 1948/March 1949 =100) 

113 118 126 111 121 97 
98 94 101 78 78 67 

(Billions of Rupees: Last Friday of Month) 
7:22 «6536 | 6UTCSD OUTDO COTLSS 


5.72 5.66 5.67 5.63 5.64 5.65 


(Billions of Rupees: Last Friday of Month) 
8.40 8.18 8.01 coe See | Ree 
3.00 3.00 3.04 3.08 3.16 3.25 
5.40 5.18 4.97 4.88 4.76 4.70 

.86 .95 1.00 .95 .96 .87 


(Billions of Rupees: Last Friday of Month) 


18.50 18.32 18.09 17.90 17.84 17.78 
12.30 12.04 11.84 11.86 11.68 11.61 
5.20 6.28 6.25 6.04 6.16 6.16 
2.97 3.07 3.08 3.14 3.12 3.13 
18 1.00 1.25 1.48 1.52 1.57 


4.50 5.27 4.46 4.69 4.74 4.41 


(Per Cent: Average of Daily Quotations) 
3.88 3.91 3.98 3.97 3.94 3.92 
cae  ieih wc Lor 2 ae 
1.91 1.44 1.38 1.88 1.50 75 
(1948 =100: Average of Daily Quotations) 

‘ 71 70 70 69 69 


or W ANC 
me OOF =) 


72 

65 62 60 60 61 63 

62 62 61 60 59 58 

82 80 75 72 70 69 
(1948 = 100) 


102 105 206 106 106 104 
82 69 76 82 74 64 


(April 1948/March 1949 =100) 
119 122 117 117 123 116 
109 «6 117,ssdYs—sd1Dsid2HS (‘és 
132 121 128 119 = 127 
(1948 =100) 
109 112 113 
(1948 =100) 
118,116 8118 = §=6117 


114 115 


(Thousands) 
412 408 


‘Beginning September.  *Beginning April. | * Beginning January 14. ‘Beginning September 22. =‘ Effective December 17 
ies subject to minor daily fluctuations. © *See Country Notes.  ’ Exclusive of overland trade. © * Less than 12 months, Page 97 
/38. 
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1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 































































-1951- 
1952 
Exchange Rates Dec 
OFFICIAL SELLING RATES (Rupiah per U.S. Dollar: End of Year) 
- \non-dollar.... 1 a 9 FR? 9 9 3 ‘ ‘ 11.444 
1 Basie} Wer 1.80 1.84 1.88 1.89 2.662 2.66 2.66 3.819 3.81 3.81} ea ee 
2 Certificate = — — — — — — — — —} ee 19-00 — 4) 11.43 
Basic with Tax, non- dilien* | 19.00 
3 Class II Imports 
4 Class III Imports - — - — — — — — - _ 
5 Class IV Imports a" 
OFFICIAL BUYING RATES ;' 
«,\non-dollar.. . 21 ; 9 @n2 #O RF > @n ‘ ‘ a7 11.36 
6 Basi hon-4 f 1.80 1.84 1.88 1.88 2.65 2.65 2.65 3.79 3.79 3.79} 1-8 1, 
7 Certificate....... - — — — 7.56°® 7.56 —_ 7.56 
CuRB RATES (Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) ra 
8a U.S. Dollar Notes. . or ina Sai aes Ne een ak 12.50 24.25 14.50 16.50 22.00 6.50 
8b Australian Pound Notes.....  .... aed, ake | witch ss sees 915 21.99 11.83 18.62 17.86 | 18-8 
8c Netherlands Guilder Notes... re as igsss i eats pts aoe 4.64 14.93 18.02 15.10 19.38 a 
sd Pound Sterling Notes......._. 2 ase are ee ee oe SE Oe ee oe Be eee 
8e Gold: In bars......... ve sek ees core .... 20.22 $39.65 26.88 28.19 980.88 98.19 
Gold and Foreign Assets (Millions of U. S. Sidi Last Wednesday of Year)» 
10 CENTRAL BANK. , fia he oe 2058 1978 207° 201 356 611 314 511 
11 Gold....... a 80 80 90 140... 201 180% 178% 178 209 280 235 280 
12 Foreign Exchange ' scares Seg as 48 178 299 23 147 231 79 93] 
13 Of which: For. Exch. Fund. - - —- - pis 16 103 148 20 148 
14 OTHER BANKs: Foreign Exchange hoe ; va ee 90 60 115 81 81 
Jy)! tit 297 261 472 592 cone 592 
16 DOLLAR EXCHANGE IN U. 's. BANKS* ... eek ; 7h he 127 69 41 16 116 141 61 41 
17 Government and Banks..... — ae 7? pete en ee wees 113 140 60 140 
18 Business and Individuals... . x ee ‘ ae ieee wee 2 1 1 1 
Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) (Millions of Rupiah) 
20a Sea eee ae 995 693 778 941 ave 155 339 1,048 1,478 
20b a ee 515 500 492 438 . 281 oie 1 ,234 1,574 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
21a Exports os 548 381 415 500 58 ms 28 392 517 777 +=: 1,258 987 93 
21b Imports, c. i. f. 283 275 262 233 106 305 428 537 431 805 972 81 
VOLUME OF EXPORTS (1948 =100) 
22 NE ek ve sax b2o8 > 100 70 86 124 -- 53 66 100 98 160 184 173 128 
23 DR ee ec dake cuit miko 122 65 97 137 a 27 52 100 94 96 95 106 110 
24 NT eee ey ke ac cad owes * 208 233 222 107 21 63 100 130 116 217 142 196 
Assets of the Central Bank (Millions of R uptah: Last Wednesday of Year)” 
$0 FOREIGN ASSETS.... 12 128 167 290 Pa 5438 5218 5479 659 «861,849 1,939 1,790 1.939 
$1 Domestic LOANS & INVESTMENTS. 67 64 62 107 ee 3088 341° 881° 1,327 2°952 2,038 5,281 9'038 
$2 Government............... 8 3 3 39 ; 2368 2558 783° 1,257 2,768 1,509 4,555 1'509 
33 Business and Individuals 59 61 59 68 728 858 98» 70 184 529 726 "599 
Assets of Other Banks (Millions of Rupiah: End of Year) 
40 TOTAL ASSETS... . ; 1,844 1,533 2,388 2 388 
41 FOREIGN ASSETS 7 dete Sed 239 230 437 308 ”" 308 
42 Domestic Loans & INVESTMENTS ; oe 331 566 549 1,679 1.679 
43 Government. oe : i 163 334 50 56 : 56 
44 Business and Individuals in : agit 168 233 498 1,623 1 623 
45 CASH...... ste ne 535 597 736 375 975 
Currency and Deposits (Millions of Rupiah: End of Year) 
50 MONEY SUPPLY. 420" : ; 2,319 32,828 3,310 4,392 5,132 ),132 
51 Currency 240" : i : ; 1,094 1,463 1,747 2,582 3,328 3398 
52 Deposit Money 180" ; tate ak 1 225 1,365 1,563 1,810 1,804 1'804 
53 Central Bank...... ; ae ae 321 alan hers ee . 
54 Other Banks. . oie er ies iters 1,044 oe re Seu ay 
55 Time Deposits: Other Banks : 2 ves - 95 95 
56 GOVERNMENT Deposits: C. Bank : etait 192 497 498 498 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD® 3.33 3.05 3.82 4.82'8 3.08 3.42 3.52 3.650 8.50 4.28 4.10 4.57 
(1948 =100: Average of Months) z ; 
71 SHARE PRICEs (General)!........ 162 130 113 118" -- 82!3 83 100 86 73 66 56 59 
Prices 
WHOLESALE PRICES (1948 =100) 
80 moxmort Goods.............. a 31 25 eee saree ae Nats ROR 100 104 Pilon ici ees 
81 Ed fescaunch das 59 41 62 me wane flats sc 100 91 508 792 568 655 
82 ECL Race kesknn's i¢ «6 8.75" .... vee laf hia 71 100 80 188 206 205 187 
8&3 imeport Goods.............. At 15 gene eae oes ee aes 9E 100 94 wet oe aes bap 
84 RETAIL PRIcEs (Food in Djakarta) see ee pete in ee 179 100 97 113 189 199 204 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 168 171 183 183 22 6 26 100 137 148 172 197 184 
rrr memmsmscE 
j —_— 
« Dollar transactions are subject to the same taxes with effective rates as shown on these lines plus the differential between the dollar ‘Se 
Page 98 non-dollar rates in Line /. > Data through 1942 last Saturday of year. ¢ End of month and year. 4 Guilder pre” ? pee 
Amsterdam. ' Beginning July 1. ? Beginning March 7. 3 Beginning September 21 gin! 
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-1951- 


Dec 


3.81 


\ 11.43 
| 19.00 


Jan 


3.81} 


11.43 
19.00 


79} 
56 


88 
3.84 
01 
57 


28.35 


524 
280 
244 
139 
70 
594 
132 
131 
1 


106'° 


7210 


200 
90 
183 


Feb 


11 
12. 


434 
934 


Mar 


11 
12. 


43 
78 


Apr 


11.43 
12.82 


May 


11.43 
12.63 


1952 —-—— 


June 


July Aug 


Sept 


Oct 


Nov 


(Rupiah per U. S. Dollar: End of Month) 


11.43 
12.13 


11.43 
12.03 


11.43 
11.68 


11.43 
11.68 


11.44 
11.70° 





19. 


ite 
12. 


18.5 
14. 
15. 
14. 
29.15 


458 
280 
178 
145 
110 
568 


127 
126 
1 


60"! 
53" 


169 
72 
127 


43 


37 
2.32 


18. 
14. 
16. 
14.8% 


28.66 


468 
280 
188 
146 
143 
606 


141 
140 
1 


81 
76 


166 
76 
180 


19.43 


11.37 
12.34 


- 19.43 


11.37 
12.21 


19.43 


11.37 
11.86 


, 


19.43) 22.86 
34.29 


11.37 11.37 
11.79 11.54 


2.86 
34.29 


37 
54 


22.895 
34.345 


11.365 
11.53 


11.44 
11.70 


22.89 
34.34 


22.89 
34.34 


11 
11 


36 
.53 


11.36 
11.53 





Indonesia 


Mar April May 


11.44 
.70 


11.44 
11.70 


11 


1 70t 


70 





5.267 
2.89 
34 


36 
53 


(Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


18.75 
14.06 
15.68 
14.46 


28.13 


479 
280 
199 
145 


164 
643 


171 
170 
1 


18.00 
14.06 
15.58 
14.64 
27.78 


(Millions of U. S. 


495 
280 
215 
154 
161 
656 


190 
189 
1 


19.25 
14.95 
16.34 
15.71 


27.82 


492 
280 
212 
136 
155 
647 


68 
66 


131 
107 
195 


21.50 
15.85 
17.10 
17.14 


30.44 


24.00 
16.96 
18.05 
17.68 


34.33 


471 
280 
190 
121 
161 
632 
154 114 
153 113 

1 1 


427 
280 
146 

82 
189 
616 


Dollars: 


24.75 
17.86 
18.81 
18.03 


34.21 


22.00 
17.41 
19.00 
17.50 


30.75 


21.50 
17.41 


22.00 
17.86 
19.00 19.38 
17.14 17.86 


30.44 30.88 


Last Wednesday of Month) 


395 
281 
115 

48 


181 
576 


87 
86 
1 


383 
280 
103 
30 
169 
552 
65 
64 
1 


(Millions of Rupiah) 


80 


88 90 


(Millions of U. S. Dollars) 
72 62 


75 


(1948 =100) 


219 
89 
113 


170 
161 
109 


93 
131 
83 


83 
88 


211 
124 
149 


352 
255 
97 
21 
192 
544 
60 
58 
9 


~ 


314 
235 
79 
20 


61 
60 
1 


69 
69 


180 
90 
102 


24.00 
18.75 
19.76 
18.93 


33.33 


283 
218 
65 
13 


(Millions of Rupiah: Last Wednesday of Month) 
3,479 3,230 2,732 2,370 2,237 2,074 
3,100 3,805 4,495 3,976 4,090 4,491 
2,849 3,428 3,959 3,291 3,327 3,752 

251 377 537 685 763 738 


1,988 
2,026 
1,475 

551 


3,094 3,201 
2,44611,901 
1,841 X1,676 
605X 225 


‘Separate dollar and non-dollar area rates established February 4. 
® January 12, 1949. 


2,367 
267 


3,334 


1,762 
100 
556 


4.42 
59 


656 
187 
233 


187 


2,501 


5,108 
3,223 
1,885 

89 
1,705 


4.28 
58 


209 


165 


_Seginning January 23. 


February 4-29, 1952. 


2,799 


638 
189 
212 


175 


623 
174 
204 


179 


8 March. 


193 


202 


2 As of end of March 1938. 


(Millions of Rupiah: End of Month) 


3,111 
588 
ee i 
55 
1,716 


616 


3,070 2,826 
613 717 
1,723 1,690 
51 1 


5 
1,672 1,638 
648 619 


3,218 
688 
1,755 
63 


1,692 
686 


3,484 
644 
2,018 
2 


6 
1,956 
614 


3,456 
730 
1,980 
62 
1,918 


543 


(Millions of Rupiah: End of Month) 


6,163 
3,918 
2,244 
597 
1,647 
70 
570 


6,306 5,938 
4,023 3,872 
2,282 2,066 

650 727 
1,632 1,339 


78 75 
575 576 


5,857 
3,819 
2,037 
"600 
1,437 
84 
575 


6,123 
3,910 
2,213 
601 
1,612 
87 
580 


6 ,367 
4,055 
2,312 
633 
1,679 
78 
580 


(Per Cent: Average of Wednesday Quotations) 


4.24 


(1948 =100: Aver 


54 
544 
163 
190 


195 


4.10 3.94 


57 58 


4.08 


(1948 = 100) 


537 
204 


524 


206 


189 187 


477 
236 


192 


(1948 =100) 


204 199 


‘ : 
10 hele 


199 


13 Less than 12 months. 


3.92 


age of Daily Quotations) 
53 


485 
221 


189 


213 


nning October 27. 
trade through February 3, 1952. 
'* January /September. 


3.79 
54 


3.67 
62 


3.56 
63 


3.48 
64 


* Beginning March 14. 
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"' Covers period 
1% July. 








Iran 






Exchange Rates 
SELLING RATES 








1 RE ee ks Cie we a 16 
Certificate Rates 

2 Us 

$ Pound Sterling......... 






Gold and Foreign Assets 
10 NATIONAL BANK............... 









11 Tc as dein 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS* 
1h Government and Banks..... 
16 Business and Individuals... . 





Trade and the Balance of Payments 
VALUE OF TRADE 






20 ob 2 
21 Of Petroleum...... a 1 
22 Total Imports, c. i. f.. . . 1 
23 By Oil Companies. 





24 Om COMPANY PAYMENTS TO IRAN ° 


Assets of National Bank and Other Banks 
30 ForBIGN ASSETS ............... 












$1 Domestic Loans & INVESTMENTS 2 
$2 SS, re 

$3 Official Entities . 

$4 Business and Individuals. 

Currency and Deposits 

50 MONEY SUPPLY................ 1 
61 a is aka we bch wie 

52 Deposit Money............ 






53 Time DEPOSITS.......... nan 
64 GOVERNMENT DEPOSITS......... 


65 BANKERS’ DEPOSITS............ 
BANK DEBITs 4 














56 To Deposit Money. 

57 To Government Deposits. . 
Prices 

80 WHOLESALE PRICEs (All Goods) °. 
81 Ns cS htae enw ans 
82 Export Goods.............. 
8&3 Import Goods.............. 
84 Cost or LIVING............... 
Production 





90 CRUDE PETROLEUM PRODUCTION. 
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~— 


84 
26 


56 
.88 
.38 
42 
.28 


45 
.33 


.03 


75 
TT 
98 
24 
64 


13 


16 
17 
16 
17 


13 


» End of month and year. 


17.50 


A710" 


INTERNATIONAL FINANCIAL STATISTIcg 


(Rials per U. S. Dollar: End of Year) 


17.11 32.50 32.50 32.50 932.50 


— 60.00 53.25 66.50 654.50 


32.50 82.50 32.60 
40.002 48-75" { 64.75¢ 


(Rials per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
38.21 64.27 64.09 40.002 148: 70° t 55.62 


1.44 


1.79 
96 
42 
60 
07 


—s 


= 68 


em DO 


42 
26 
16 






> 1937 and 1938, years beginning June 21. 
e Teheran. 


(Millions of U. S. Dollars: March 20 of Following Year) 


44 226 238 246 273 
26 127 149 142 140 
19 100 90 104 134 


18 18 Aa 23 


243 
140 
103 


17 Xx 


(Billions of Rials: Year Beginning March 21)» 


2.25 7.32 10.64 12.36 19.01 
1.31 5.61 8.05 9.99 17.14 
1.02 3.72 4.95 5.78 5.48 
13 75 1.08 1.13 1.20 
31 73 .93 92 1.19 


(Billions of Rials: March 20 of Following 
.63 7.33 7.78 7.92 8.79 
4.52 8.11 8.45¢ 9.17 10.18 
2.59 6.28 5.45° 6.33 5.48 
.48 .62 —6 .46 .38 
1.46 2.32 3.00 8.38 4.31 


(Billions of Rials: March 20 of Following 


2.63 11.08 11.396 12.26 12.44 
-94 6.10 5.92 6.68 6.29 
1.69 4.98 5.48 6.67 6.15 


41 46 458 60 45 
1.70 1.56 1.606 1.48 1.78 
.20 59 . 63° .60 62 


(1948 =100: Year Ending December) 


22 89 86 2 100 
21 94 83 86 100 
21 75 87 96 100 
24 117 94 101 100 
17 101 90 91 100 

(1948 =100: Year Ending December) 


68 77 81 100 





17.47 
15.39 
9.30 
2.98 
i 
Year) 

7.80 
10.96 
6.11 
.38 
4.47 


Year) 
12.28 


6.03 
6.24 


46 
2.08 


1.07 


93 
101 
86 
96 


109 


108 


¢ Year ending December 31. 


262 
139 
118 


20 
14 
T 


25.75 
22.18 
6.98 
87 


1.49 


8.09 


13.02 
6.40 
1.35 
5.28 


13.83 
7.02 
6.80 


54 
1.83 
1.04 


9.34 
3.11 


79 
83 


89 
89 


190 
138 
52 
25 
19 
7 


11.27 
6.93 
7.37 

-26 


6.11 
14.61 
7.68 
1.79 
5.14 


14.15 
6.81 
7.34 

-56 
1.50 


1.10 





sagan tii NR 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 


32.50 


86.75 
87.25 


84.64 
85.36 


173 
137 
36 
19 
12 
7 


4 Monthly totals and 


VOLUME 
—_— 


-1951- 
Dec 


32.50 


64.75 


' Begi: 
ll . 


‘ Sept 
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-1951- 
Dec 


32.60 


Jan 


Feb 


Mar 


Apr 


May 


1952 
June 


July 


Aug 


Sept 


Oct 


Nov 


(Rials per U. S. Dollar: End of Month) 
82.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 


71.50 75.00 74.75 76.00 80.50 86.00 82.75 
67.75 67.00 73.50 82.50 a2 50 77.25 77.00 78.00 81.00 86.75 83.25 


32. 
ae 


50 


75 
7.25 


Jan Feb 


32.50 32.50 


82.00 87.00 
82.50 87.25 


‘ 


Iran 


1956—— ————— 
Mar Apr May 
32.50 32.50 32.50 


88.50 103.00 105.00 
89.00 105.00 106.00 


(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: ‘tad of Month) 
56.43 62.50 71.42 62.85 70.71 71.48 72.50 74.64 80.71 81.07 84.64 78.57 83.21 
; 5 72.85, 66.42 71.43 71.79 73.21 75.36 82.14 83.21 85.36 79.64 83.93 


(Millions of U. S. Dollars: About 20th of Month) 


185 183 181 180 179 177 
138 138 138 138 138 138 
48 45 43 42 41 40 
27 2/ 26 24 23 21 25 23 18 20 19 19 17 16 19 19 
2 21 20 aed 17 15 16 14 11 12 12 12 9 9 12 13 
6 6 6 8 8 8 8 7 7 7 7 7 


5.71 89.29 97.50 96.43 


90.00 98.21 100.00 


198 
138 


195 
138 
59 RT 


190 
138 
52 


190 
138 
52 


188 
138 
50 


177 
138 


178 
138 
39 40 37 


174 
138 


173 
137 
36 


173 
137 
36 


172 
137 
35 


(Billions of Rials: Month Ending the 20th) 
.33 47 47 42 .62 


.35 





.03 
.29 
48 
.86 
.96 


08 
45 
-63 
54 
57 
.23 


46 


47 


-45 


-42 


35 


48 


(Billions of Rials: About 20th of Month) 


5.97 
14.63 1 
7.68 
1.99 
4.95 


5.89 
4.69 
7.74 
1.99 
4.96 


5.83 
14.75 
7.68 
2.04 
5.03 


5.79 
14.50 
6.92 


5.75 


5.71 


(Billions of Rials: About 20th of Month) 


14.46 1 
6.67 
7.79 
53 
1.51 


Bat 


4.47 
6.77 
7.70 

54 
1.71 
1.05 


14.50 
6.92 
7.59 

.54 
1.55 
.97 


(1948 =100: Year Ending December) 


91 
91 
81 
117 


102 


92 
92 
82 
118 


101 


91 
93 
81 
114 


98 


96 
100 

81 
128 
102 


(1948 =100: Year Ending December) 


6 


6 


5 


5 


4 


-68 


2 Stabilized beginning September 13. 


3 Rate established in August; stabilized 


inning November 


‘Beginning November 21. 
Il, ‘ Fluctuating rate beginning December. 


‘September 30. April 20, 1947. 


Through June 24; 40.00 and 48.75; June 25/December: 41.50 an 


47.25. 
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INTERNATIONAL FINANCIAL STATIisti¢g 








1937 1938 1939 1940 ‘! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
1 OFFICIAL 


Gold and Foreign Assets 
10 NATIONAL BANK 
Foreign Exchange 
Sterling 
Other Se ea 
Foreign Investments: Sterling 
OTHER BANKS 
Foreign Exchange. . . 
Sterling 
Other... 


4.999 4.642 4.030! 


Trade and the Balance of Payments 
VALUE OF TRADE 
Total Exports 
By Foreign Oil Companies 
Total Imports, c.i.f......... 
By Foreign Oil Companies. 
VOLUME OF EXPORTS 
24 Barley 
Dates. . 
26 Petroleum. 
Assets of the National Bank 
$0 FOREIGN ASSETS 
DomEsTIC LOANS & INVESTMENTS 
$1 Government. —e 
Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LoANs & INVESTMENTS 


42 Government 
43 Business and Individuals... . 


44 CASH 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency......... 

52 Deposit Money: Other Banks 

53 Time Deposits: Other Banks 

54 Gov't Deposits: Other Banks 
BANK DEBITS” 

55 To Deposit Money 

56 To Government Deposits 

Prices 

80 WHOLESALE PRICEs (All Goods) 


81 Export Goons: Barley ° 
82 Dates ¢ 


83 Cost OF LIVING (Baghdad) 
Production 
90 CRUDE PETROLEUM 


eee eee 


> Monthly totals and 12-month averages. 


* Baghdad. 
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(U.S. Dollars per Dinar: End of Year) 
4.030 4.030 4.030 4.030 4.030 
(Millions of U. S. Dollars: End of Year) 


27.8 176.4 179.5 138.9 98. 
4.6 12.4 8.2 3.8 vs 


2.800? 2.800 


157.5 
3.9 
153.6 135.1 


164.0 171.4 


3.53 


Millions of Dinars) 
24.0 28.7 20. 
10.8 14.0 11. 
28.1 39.9 4 
2.4 5.0 
1949 =100 
74 78 ip i 
117 158 187 
117 118 82 
(Millions of Dinars: End of Year) 
43.8 44.5 39.1 34.5 


(Millions of Dinars: End of Year) 


(Millions of Dinars: End of Year) 
57.8 56.4 
41.5 39.8 
16.3 16.6 
3.8 


(1949 =100) 
104 114 
124 139 
95 92 
105 111 

(1949 =100) 
11s ZX 116 


* Unit value of exports. 


2.800 


113. 


9° 


aes 


9 


~ 


1 


91. 


27. 
24. 


9 


141. 


12. 


Ooonre- 


CeOoam 


SHMOne A 


or © one 


who 


1952 


2.800 


Cw PO 
- me 00 CO 
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Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 
(U.S. Dollars per Dinar: End of Month) 

2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.899 2.800 2.809 2.800 2.800 2.800 2.890 2.800 12 

(Millions of U. S. Dollars: End of Month) 








113.7 112.7 112.1 118.6 119.4 114.9 111.1 120.1 118.4 116.8 131.2 181.9 129.4 126.5 144.2 132.2 154.9 10 
22.1 21.1 20.4 22.0 27.8 23.3 19.5 28.5 26.8 25.2 39.6 40.3 38.0 35.1 52.9 40.8 63.5 11 
20.2 19.4 19.1 20.5 25.8 22.7 17.5 27.5 23.8 22.5 35.6 36.3 34.0 31.1 48.8 36.8 59.5 12 
1.9 1.7 1.3 1.5 2.0 on 2.0 1.0 3.0 2.7 4.0 4.0 4.0 4.0 4.0 4.0 4.0 13 
91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.4 91.4 91.4 91.4 91.4 14 




















‘ 34.5 33.1 8 0.4 28.7 8 48.6 45.0 0 50.2 46.0 42.8 54.9 48.0 55.1 67.3 15 
24.8 32.2 30.7 29.0 28.8 26.6 18.6 46.8 42.8 41.3 48.2 43.9 40.6 52.9 45.8 52.7 65.8 16 
2.8 2.3 2.4 1.9 1.6 2.1 2.2 1.8 2.1 Led 2.0 2.1 2.2 2.0 2.2 2.4 1.4 17 

2 5 9.8 6 9 7 3.4 8 181.4 8 2 3 2 2 2.1 
Ber kee 






(Millions of Dinars) 
2 








9.1 5.3 4.8 8.0 6.0 8.0 8.3 8. o.8 10:9 11.7 109 1.1 11.6 20 
3.4 3.4 3.9 4.7 5.3 7.5 7.4 6.0 8.3 8.8 9.7 8.7 9.4 10.0 21 
8.7 5.7 4.2 5.7 5.3 4.9 3.7 5.9 5.2 4.7 5.8 5.3 5.4 5.4 22 
4.2 1.9 v 1.3 I. 1.4 6 1.3 1.2 8 1.5 1.2 1.3 1.6 












ee 89 170 52 118 69 Bem cox jac’ goa iG a> 

872 314 118 160 76 43 15 12 12 143 510 483 331 mee” wea ace — simu. ae 

235 233 269 327 368 518 510 418 575 610 672 601 651 ae Pee ee ee 
(Millions of Dinars: End of Month) 







39.7 42.9 42.3 41.7 46.8 ; ‘ , 51. 








5.0 5.0 5.0 4.4 3.7 
(Millions of Dinars: End of Month) 











13.7 17.0 16.2 14.5 14.6 4.2 U3 0.2 19.8 19:5 2.1 2.7 19.06 20.5 2%.9 2.3 40 
13.9 16.7 16.0 2.8 16.0 16.0 16.0 4.7 48 114.7 13.3 12.9 12.4 128.1 128.8 13.8 41 
2.6 3.6 3.6 3.6 3.7 3.8 3.8 3.7 3.7 3.7 1.9 ee 1.6 1.3 1.3 1.3 42 
11.3 ms se UME UK UGSElUS CUS CUTS CUR USK CUS CUS CURT US OCU 43 
9.0 8.1 8.4 9.3 9.0 8.2 7.9 8.7 8.0 8.4 11.6 10.5 10.2 10.4 9.4 8.8 hh 
(Millions of Dinars: End of Month) 
47.0 47.1 47.7 48.3 48.8 48.0 46.4 45.1 45.4 45.1 44.8 44.8 44.9 46.3 47.0 47.6 48.6 50 
32.2 32.2 32.1 $31.6 31.5 30.9 30.4 30.0 30.3 29.8 29.8 30.0 30.0 30.6 31.1 31.3 32.4 51 
14.8 14.9 15.6 16.7 17.3 17.1 16.0 15.1 15.1 15.3 14.9 14.9 14.9 15.7 15.9 16.3 16.2 52 
a 9 9 8 8 ar 8 7 a 3 8 ‘ 8 8 9 9 1.0 53 
10.5 13.9 18.2 12.6 11.3 9.2 72 x 16H: 61S CUS CUT CUES CUBA CUS UMS CBF 54 
2.1 20.38 16.5 2.8 17.8 17.6 16.8 2:9 18.7 .16.4 10:3 19.5 19.5 24.0 18.3 19.6 19.23 55 
8 6.3 5 7.0 10.2 5.5 6.6 6.7 6.8 6.9 10.5 9.6 8.5 6.9 9.0 10.3 8.1 56 
(1949 =100) 
122 123 124 120 122 120 117 116 115 112 109 108 108 106 105 102 98 Gi 
191 181 es 184 181 167 154 151 162 161 158 144 153 145 packs — ie ceca Cae 
80 79 80 83 86 102 97 97 97 90 92 85 77 69 wind aaa ges cee ee 
105 106 106 106 109 106 105 104 104 102 104 103 101 100 99 96 94 92 83 
(1949 =100) 






400 526 565 632 








SS  V— 
‘Beginning September. * Beginning September 20. * September 30. ‘ December 1938/August 1939. Page 103 
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INTERNATIONAL FINANCIAL STATisticg § VOLUM! 
Neen eee eee —— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Dec 
Exchange Rates (U. S. Dollars per Pound: End of Year) 
SRR TRUE, oc ssw cnnnvnvess 4.999 4.642 4.025' 4.025 4.025 4.025 4.0275" 4.0275 2.7988 2.7988 2.7812* 2.8094 2.7812 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
SD CE AE, TRAE. 5 vn vc icnncsscess 57 59 67 85 176 187 202 209 199 246 206 219 206 
11 CSbidass hse sees neees _— 10 14 14 17 17 17 17 17 17 18 18 18 
12 err re 57 49 42 71 168 170 184 192 182 228 189 202 189 
13 OTHER BANKs: Foreign Assets. . . 339 284 264 277 602 645 562 5387 X 392 355 307 356 307 
PARE chs Sis tncs see noes kon es 396 343 321 362 778 832 764 746 591 601 513 575 51é 
15 DOLLAR EXCHANGE IN U.S. BANKS 14 18 21' | a ae 6 16 1¢ 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
20 SOR ree st avis 50st 23.0 24.4 27.1 33.0 35.8 39.1 39.7 49.3 60.6 72.4 81.5 101.5 9.7 
21 SIE DE 6s 6s cn sios si0 > 44.2 41.5 43.6 47.0 41.2 72.2 131.5 136.3 1380.2 159.4 204.6 172.2 ‘6.2 
VOLUME OF TRADB (1948 =100) 
22 DBCS ulsrtsscbu cakes 147 136 136 131 96 100 94 100 121 136 135 or 17 
23 ae ee 82 79 82 63 35 63 97 100 100 112 117 98 10 
Assets of the Central Bank (Millions of Pounds: End of Year) 
30 FOREIGN ASSETS............... 11.4 12.7 14.0 21.1 43.5 46.4 50.0 61.9 71.1 87.6 73.2 78.3 73.3 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 FOREIGN ASSETS............... 67.8 61.4 65.4 68.8 149.3 160.2 139.7 183.3 4140.2 126.9 109.6 119.9 109.! 
41 Domestic LOANS & INVESTMENTS. 58.8 61.8 62.8 63.9 61.6 67.4 98.5 106.1 4111.9 128.9 144.2 189.5 144.: 
42 Government............... 4.3 6.5 6.6 6.5 8.1 8.0 8.8 99x 8.9 [7 10.3 11.0 10. 
43 Non-Government........... 54.4 55.3 56.3 57.5 53.4 59.5 89.7 96.2 4103.0 117.2 1838.9 128.5 133.! 
ee ee he Sag o7ee bs Sw a eh 5.6 5.6 6.8 11.0 12.4 12.7 14.3 13.8 X 15.9 17.9 19.8 20.9 49: 
Currency and Deposits (Millions of Pounds: End of Year) 
fe 38.9 40.6 43.6 49.5 100.7 108.9 117.6 124.1 185.2 189.2 151.4 158.2 151. 
51 Currency (Gross)........... 17.1 18.2 19.3 22.8 44.4 46.8 50.6 52.2 56.4 59.4 64.3 69.9 64. 
52 Deposits: Other Banks...... 21.8 22.4 24.3 26.6 56.3 62.1 67.0 71.9 78.9 79.8 87.0 88.3 87. 
53 Time Deposits: Other Banks... . 89.2 87.0 88.5 92.4 145.8 155.0 164.0 158.8 165.0 164.8 167.2 167.9 167. 
54 GOVERNMENT DEPOSITS........ 4.0 3.5 4.8 7.4 6.0 5.5 5.7 8.2 8.4 14.4 7.2 10.7 vi 
55 BANK DEBITS*.......... 42.6 44.0 44.9 49.1 66.4 79.5 96.4 109.9 113.8 124.2 142.9 149.0 210. 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ —1.6 -12.1 —.4 —2.9 —1.4 —5.9 —4.6 —7.9 -19.2 -—20.4 
61 Revenue.... 81.4 $2.1 34.7 34.9 50.9 64.4 65.3 72.2 76.1 77.7 
62 Expenditure............... 83.0 44.2 85.1 37.9 52.3 60.4 69.8 80.1 94.3 98.1 
FINANCING OF DEFICIT 
63 Net Borrowing............. 4 11.9 3.4 -— ie 5.0 4.2 8.0 82.7 20.3 
64 Use of Cash Balances....... 2 8 —3.0 2.9 —.2 9 4 —.1 -138.6 “a 
ep RE EE oc Soin ssn oa awe as 83.2 44.9 48.1 48.2 64.7 70.0 74.1 82.9 113.0 133.8 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICES (General)......... 71 67 63 57 86 100 108 100 94 93 95 78 ; 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 43° 45 57 85 85 95 100 100 105 122 129 12 
UNIT VALUE OF TRADE 
81 ere ee 32 87 41 52 77 81 85 100 102 108 123 126 1k 
82 a eee 40 39 38 64 84 82 97 100 96 104 128 129 lt 
83 CosT OF LIVING............... 54 55 56 65 93 92 xX 98 100 101 102 110 119 ae 
8, WacGeEs (Weekly Earnings)”...... 52 64 55 58 72 77 91 100 104 107 119 128 li 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 78 76 80 80 75 85 91 100 113 128 130 123 
91 AGRICULTURAL PRODUCTION... .. 106 106 110 104 x 107 103 96 100 108 107 105 cae < 
92 ccc ace ewan 103’ ek oe ee uta di 104 96 100 105 110 i jane - 
93 FISHERIES PRODUCTION......... 46 49 48 56 89 86 83 100 70 58 37 44 ao 
94 EMPLOYMENT (Manufacturing)... 81 81 81 81 82 89 95 100 106 107 107 101 l| 
(Per Cent of Insured Workers) 
95 UNEMPLOYMENT (Non-Agricultrl.) 15.6 16.5 10.6 10.6 9.3 9.4 9.0 7.5 71.8 9.1 7 
(Millions of Pounds) 
96 NATIONAL INCOME........ 154.1 is a 288.1 321.1 341.2 340.1 357.9 
net TD, -_—- 
* Monthly totals and 12-month averages. > October 1948=100. Annual figures refer to October. ‘Beg 
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Ee 


-1951- ————— 1852 —--$ ————— 1953—___________ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Mar Apr May 
(U.S. Dollars per Pound: End of Month) 
2.7812 2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 2.8000 2.8031 2.8094 2.8181 2.8150 2.8175 ¢ 


(Millions of U. S. Dollars: End of Month) 


198 200 199 199 198 197 200 199 204 213 216 219 213 219 219 
18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 
181 183 182 182 181 180 182 182 187 195 199 202 195 202 


319 315 305 306 296 303 297 310 322 334 340 336 343 340 335 
517 515 504 505 494 500 497 509 526 547 556 555 556 


(Millions of Pounds) 
3 of 8.1 8.7 9.6 
15.6 i 12.6 9.9 11.9 1 
(1948 =100) 
138 7 147 154 185 161 168 187 166 
113 109 105 78 86 70 85 106 
(Millions of Pounds: End of Month) 
71.4 ‘ ol 70.7 70.8 TS G:i 72.9 6.9 eee 
(Millions of Pounds: Selected Dates) 
105.8 108.4 106.1 110.8 115.2 119.3 121.: 


144.6 147.9 146.9 143.8 146.9 146.3 139. 
10. 14.3 15.4 15.3 20. 19.4 10. 
134.2 133.6 131.4 128.5 126.6 126.8 129. 


16. 6.2 WS 2 XT. 20.4 16. 


(Millions of Pounds: Selected Dates) 


142.0 143.3 145.1 147.7 160.0 152. 

62.1 62.1 62.6 63.5 65.6 67. 

79.9 81.2 82.5 84.2 94.4 85. 

170.4 170.2 172.4 173.4 169.4 168. 
0 8 ‘ 
4 9 


To 0 
1 


° . 7 4 
16.9 ‘ 16. a 


or Aw ro 


9.0 5.6 5. Ts 7.2 
189.3 174.1 157.4 126.9 195.: 


(1948 =100: First of Following Month Quotations) 
83 ‘ 78 76 74 74 73 72 71 
(1948 =100) 
127 128 128 129 128 é 130 


122 107 120 124 = 123 3 130 
136 132 132 126 126 126 
wate rr acai See) teks — 124 

oe owes eat Tee kan Siac 128 

(1948 =100) 

——} 122-—»> - 124<——_ _ ———> 118<——_ 


i eg 
(Per Cent of Insured Workers) 
10.1 10.8 10.1 : 9.2 8.2 8.1 8.4 7.6 8.1 


See 


‘Beginning September. + Beginning January 14. * Beginning September 19. « Effective December 19 rates subject to minor 
daily fiuctuations. * September 30. * October. 7 1934/38. Page 105 
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1937 1938 1939 1940 ! 1945 1946 1947 1948 1949 1950 1951 1952 -195) 
Exchange Rates Dec 
OFFICIAL RATES (U. S. Dollars per Israeli Pound: er - — 
1 a th 2.80 
2 ees h cies Wish wik } 4.999 4.642 4.03' 4.03 4.03 4.03 4. af 3 3. 00 he, 80' 2.80 2.80 1.40 9 
$ Investment..............+. 1:00 2 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK: Issue Dept... . 25.5 82.3 86.1 46.4 197.8 203.3 225.0 203.6 139.4 55.4 19.3 | 
11 Foreign Exchange.......... 5.9 10.7 9.8 5.7 17.5 26.8 63.8 ee ae aise na 19. 
12 Foreign Investments........ 19.6 21.6 26.2 40.7 180.3 176.6 161.2 ~ aires ; ai ns 
TR 3 Oe 30.3 33.6 30.5 33.6 268.1 261.8 185.46 62.4 27.6 31. 6 25.5 95 
SRN co asap ekdcdsne he 55.8 65.9 66.5 80.0 465.9 465.1 360.4 266.0 167.0 87.0 44.8 oe ul. 
15 DoLLAR EXCHANGE IN U.S. BANKS 2.8 13.9 12.3 16.17 16.0 23.0 £ 12.6 26.6 18.8 ; 
16 Government and Banks..... eee eta sea ee ie 9.1 23.7 16.2 = 
17 Business and Individuals... . 8.6 2.9 2'6 23. 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Israeli Pounds) 
20 ER ee sate sake aces 6.5 5.7 5.6 4.8 21.2 27.6 33.3 1.38 10.6 13.2 16.7 
21 NS ee 15.6 11.6 14.7 12.6 40.7 70.4 90.9 23.98 87.7 102.6 122.6 7 
Assets of National Bank: Issue Dpt. (Millions of Israeli Pounds: Approximately End of Year) . 
Op Dork AM... ...........5. Bi has skis erie rhein hate ee" 55.5 74.2 86.3 105.9 105 
$1 Forpicn Assers............... 5.6 7.0 8.9 11.6 49.1 50.4 55.8 50.5 49.8 19.8 6.9 6 
DomEsTIC LOANS & INVESTMENTS ) 
$2 Government............... —— _ — — _ — oon 5.0 21.4 62.5 97.6 119.9 97 
Assets of Other Banks (Millions of Israeli Pounds: End of Year) 
40 ToTAL ASSETS 23.1 24.8 24.2 23.1 114.1 127.7 95.6® 110.1 154.2 213.3 274.6 274 
41 Of National Bank, Bank’g Dpt. .... eek ee rie eee ban 60.3 76.9 92.4 112.4 112 
42 FOREIGN ASSETS............... 6.1 ice 7.6 8. 3 66.5 65.0 33.66 15.5 9.9 11.3 9.1 9 
43 Domestic LOANS & INVESTMENTS 13.6 13.6 12.8 10.5 27.6 40.5 48.7° 79.5 106.7 157.0 208.6 208 
44 Government............... Ree! 5 ee ei ee ein Deets eae ree 60.0 "60 
45 By Nat’! Bk, Bank’g mee ee nes pee oer ee ae oe 18.2 28.7 29.2 31.2 31 
46 Business and Individuals. ite eae re re <n Sane beset 5 eek roe oo0e 6 148 
47 By Nat’! Bk, peace tet. Ac aah eats Se ae ae cna 28.6 32.0 46.4 68.2 68 
RN cco eKits xis s eue acs 2.4 2.8 ae | 2.6 18.7 19.7 18.1° 18.2 34.5 41.5 49.6 49 
Currency and Deposits (Millions of Israeli Pounds: End of Year) 
50 MONEY SUPPLY................ 15.9 18.1 20.4 22.7 121.8 125.9 120.2 124.2 160.3 200.9 250.0 950 
51 Currency.... 4.2 4.7 7.6 9.7 43.6 39.4 37.6® 47.4 59.4 69.1 93.4 sae “93 
52 Deposit Money: ‘Other Banks 12.7 13.4 12.8 13.0 78.2 86.5 82.66 76.9 100.9 131.9 X 156.6 160.8 156 
53 Time Deposits: Other Banks... . 4.6 4.7 3.4 Bed 8.6 10.8 11.68 7.5 12.0 21.4 24.5 24.6 94 
54 Dur{to GovERNMENT: Loan Fund oe Se oie aide eR Pee pee vehi ives 10.0 22.7 38.0 9: 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES............ 24 22 22 27 71 73 76 100 97 83 91 156 | 
or Soper Or Gavieee............... bw are 30° 35 75 79 80 100 103 95 104 163 i 
82 WAGEs (Daily Earnings)........ peau peihs 18 ean oar Seas 85 100 117 126 150 238 
Employment and National Income 
90 EMPLOYMENT (Manufacturing)... sees Seid x 76 85 143 136 117 100 123 139 139 133 
(Millions of Israeli Pounds) 
91 NATIONAL INCOME.............. ia nae 80.2 mee | he Pane aaa or eae | 6S 








Italy 





1937 1938 1939 1940 Y 1945 1946 1947 1948 


1949 1950 1951 1952 












Exchange Rates (Lire per U. S. Dollar: End of Year) 
3 Ovrsceat, Ravs................. ( 226 603" 
do OS ee \ 19.00 19.00 19.82 19.83 100'°< 668” 572 575 625 625 625 625 
$3 AVERAGE RaTB................ 396" 688 
FREE RATES IN ITALY _ ih nee of One U.S. —— at ee Cross Rates: End of Year) 
4a U.S. Dollar Notes......... eas ; . 385 659 663 718 682 627 
4d French France Notes........ es cae iF bakes due 12 357 585 635 560 530 
he Swiss Franc Notes......... te Sasha cise edi abuts cae 606 705 662 720 682 629 
4d Pound Sterling Notes....... aie aie Sats uke Teen Sees $35 459 557 636 570 570 
he Gold: In Bars............. haere Sallada faite aa’ Cana 7 707 898 853 849 785 690 
Lf In Coins (Sovereigns) . ae aac Sei aces 5am ne 1,074 1,117 1,002 1,098 1,048 882 
FREE RATES, LIRA NOTES ABROAD 
ccc cueahe oe eb at bales ave 639 595 685 656 709 688 635 









1 Beginning September. ? Beginning August. * Beginning September 19. ‘ Beginning February 17. 
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; 
RR OE EOECOEOEOooOoOeeEeG_5u535Qeeeeeeeeeeeeeee ee 
1982 151- ———_——_=--—-—-— - - —1952-- FF > 1953 —-—_- —_——_ — 
52 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 














2.80 (U. S. Dollars per Israeli Pound: End of Month) 

1.40 j2- 2.80 2. 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80% 12 
1. ‘ 2.80 2.80 <1.40¢ 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40 1.40° 2 
00 11.008 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00° $ 





(Millions of U. S. Dollars: End of Month) 








































































8.8 
16.2 
2.6 
(Millions of Israeli Pounds) 
1.3 2.3 2.1 2.4 2.2 a 8 ot 8 “a heal 2.8 7 3.0 
17.3 9.3 10.8 11.2 10.3 11.0 14.0 11.2 11.9 10.4 mass eer 8.2 10.0 8.9 21 
(Millions of Israeli Pounds: Approximately End of Month) 
9.9 115.5 98.2 100.9 104.6 110.9 113.7 116.6 119. 127.8 130.4 $2 
(Millions of Israeli Pounds: End of Month) 
(Millions of Israeli Pounds: End of Month) 
‘ 250.0 253.2 253.3 257.4 258.5 264.6 254.4 254.4 261.6 270.9 271.4 272.6 az 8 io 
8 93.4 100.0 104.9 105.0 106.4 108.5 90.4 94.6 101.3 104.7 105.7 108.5 106.5 113.1 117.1 51 
6 156.6 153.4 148.4 152.4 152.1 156.2 164.0 159.8 160.3 166.2 165.7 164.1 160.8 167.7 170.8 52 
0 24.5 24.8 24.5 25.2 24.8 28.8 28.4 28.4 28.4 28.8 24.3 24.3 24.6 24.6 25.3 53 
; oe.t 22.0 22.4 28.4 25.2 25.4 aren re 37.6 38.0 54 
56 (1948 =100) 
63 107 112 125 143 147 149 161 167 167 169 171 175 186 194 199 202 ‘in a 
38 113 120 127 140 152 159 166 172 175 179 183 185 188 192 193 195 198 : 81 
. 259 274 
" 131 125 
Italy 
2 1951- - se —__——_——-— 1952——- —__—___—_— - —————-—_—— 1953 —_—____—__—_—_ 
Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Lire per U. S. Dollar: End of Month) 
. 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 {e 
"7 (Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
0 682 688 686 675 658 652 644 650 642 640 636 638 627 638 635 627 625 636 4a 
9 560 542 493 528 563 581 578 581 535 546 549 556 530 537 548 560 525 539 4b 
0 682 690 684 676 657 651 643 647 641 638 636 635 629 638 634 629 624 636 he 
0 570 566 561 563 579 591 584 587 577 570 568 576 570 573 600 586 591 607 4d 
9 785 780 77 747 714 716 698 723 707 699 694 683 690 699 687 675 665 675 he 
1,048 1,009 1,006 1,000 886 927 915 948 936 933 870 873 882 883 851 836 812 832 bf 
5 





688 694 687 678 663 655 645 643 641 640 640 637 635 640 637 631 630 635 6 


(Continued on following pages)) 
Tee) 
‘For additional effective rates see CoUNTRY NOTES. * November. 7September 30. 8 July-December. * August. 


. Beginning July 1943." Fluctuating rate beginning November 28. January /July, 225; August 2/November 27, 350. Page 107 
‘Multiple system introduced March 26. 




















Italy 





Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 
11 Gold..... 


12 Foreign Exchange re Prapiats ig 6% 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 
16 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. 
21 Imports, c.i.f. 

VOLUME OF TRADE 
22 Exports (Fixed Weights) * 
23 (Current Weights) . 
24 Imports (Fixed Weights) *... 
25 (Current Weights) . 


26 Net SURPLUS WITH EPU AREA... 
Assets of The Bank of Italy 

80 FOREIGN ASSETS 

81 Domestic LOANS & INVESTMENTS 


82 Government 
83 Official Entities 
S34 Business and Individuals 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


41 Government 
42 Non-Government 
48 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money 

53 Bank of Italy. 

54 Other Banks ae ; 
55 Postal Savings Bank. . 


56 TIME DEPOSITS Sak 
57 GOVERNMENT DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Lire 
64 Foreign Grants Received 
65 Monetary Operations 
66 Use of Cash Balances 


67 LIRA DEBT ; 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 SHARE PRICEs (General) ” 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports (Fixed Weights) *... 
82 (Current Weights). . 
83 Imports (Fixed Weights)... 
84 (Current Weights). . 


85 Cost oF LIVING.......... pet 
86 WaceEs (Hourly Earnings)....... 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION 

92 EMPLOYMENT (Manufacturing)... 


93 UNEMPLOYMENT (All Types) 
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1937 


212 
210 


26 


1938 


201 
193 


20 


_— 
-_-oS 
| 


119 
131 


89 


> eo 


to 


40 
19 
21 
19 


39 


4.81 
6.4 


.40 
.53 
51 
07 
.90 


pm ND et et et et 


101 
115 


* For weighting system see COUNTRY NOTES. 


1939 


165 
144 


39 


moro. 
— OOM DS CO 


Cie oO 
me coe 


photo or 


tb 
more Gore 


Cs 
_-S 


4.88 
8.6 


1.92 


) 
_. 
or 


118 


Pa P< Pt be 


Pa Pd Pa 


120 


co 
No 


4.85 
9.8 


rt: 


112 


1940 1945 


1946 


1947 


INTERNATIONAL FINANCIAL STATISTIc3 


1948 1949 


(Millions of U. S. Dollars: End of Year) 
ee 248 246 532 893 
24 28 68 112 256 
ae 22 188 421 637 
70 268 163 334 304 
(Billions of Lire) 
$39.2 575.9 641.3 
969.0 870.0 895.4 
(1948 =100) 
- 59 X 100 118 
cog Se 105 
I 100 110 
ass i . x 100 110 
(Millions of U. S. Dollars) 
eo 243 
(Billions of Lire: End of Year) 
] 36 50 213 474 
554 616 818 973 1,034 
500 584 721 877 912 
51 28 84 84 109 
3 4 14 12 12 
7 32 84 94 118 
(Billions of Lire: End of Year) 
313 649 996 1 ,550 1,916 
155 235 270 420 442 
158 414 726 1,129 1 ,474 
153 170 189 220 328 
(Billions of Lire: End of Year) 
658 996 1,466 1,978 2,243 
368 463 721 934 1,017 
290 532 745 1,044 1,226 
13 15 16 18 15 
264 492 696 975 1,164 
13 25 33 51 47 
195 296 438 683 910 
20 10 12 66 216 
(Billions of Lire: Year Ending December $1) 
269 -265 — 555 —445 
303 702 895 1,037 
572 967 1,450 1,482 
259 257 500 384 
53 59 
1 2 
10 8 ] 
2.351 
(Per Cent: Average of Months) 
$.22 3.81 4.43 4.40 4.52 
(1948 =100: Average of Months) 
39 93 88 x 100 125 
(1948 =100) 
38 52 95 100 95 
. x 100 103 
. xX 100 92 
. xX 100 93 
ok ak ao 93 
49 58 95 100 101 
peux 78 100 104 
(1948 =100) 
or eis 96 100 110 
71 89 90 100 108 
102 100 99 
(Thousands) 
1 ,62 1,740 1,670 


1950 


875 
256 
619 
316 
276 
89 
—17 


4.79 
123 


1,620 





1951 1952 
1,045 913 
333 346 
712 567 
300 309 
266 274 
35 35 
134 103 
1,029.4' 864.2 
1,356.9'1 446.5 
zg 172 151 
XY 153 130 
X 143 156 
xX 143 158 
226 —90 
757 722 
911 969 
790 836 
102 116 
18 17 
160 204 
2,763 
654 
2,109 
414 
2,880 3,370 
1,237 1,361 
1,642 2,008 
15 20 
1,558 1,888 
69 100 
1,274 1,594 
136 55 
—-405 —532 
1,51 1,795 
1,915 2,327 
235 312 
229 164 
1 19 
—60 37 
2,835 
5.08 5.23 
137 165 
103 97 
z way 115 
x 10 99 
XY 112 109 
xX 112 110 
11 114 
22 135 
144 146 
121 
99 
1,720 1,850 









VoLUM! 
_ 


-1951 
Dee 





ll 


» Prior to 1948 end of year; end of 1948: 111. 












799 


(oe 


969 


1952.—_—_—____ ——— saniiiachiniameainaamananiaiaait 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Millions of U. S. Dollars: End of Month) 











1,045 1,054 1,062 983 968 960 932 973 956 956 950 949 See tee eee (Ra er 
333 339 346 346 346 346 346 346 346 346 346 346 346 346 See ceca dir, Roa 
712 715 716 637 622 615 586 628 610 610 604 603 MUG Sater Keae® “eens Janell” asa Cae 
300 289 294 292 287 279 267 292 295 292 306 326 309 303 276 304 Se cr 1 
266 255 261 255 252 246 231 258 261 258 272 292 274 276 247 274 ae sce OS 

85 34 33 87 35 33 35 34 34 34 34 34 35 32 30 31 ee 









139 146 146 146 146 134 125 127 127 123 112 103 94 75 61 47 29 16 





































(Billions of Lire) 
88.0 84.6 77.0 75.5 69.2 71.8 66.6 68.1 57.8 68.4 77.3 69.1 80.1 €.56 70.9 7.1 73.4 .... @ 
104.2 122.8 1138.9 130.7 126.1 1380.9 119.6 125.2 102.3 118.7 126.0 114.3 115.3 132.8 120.3 130.4% 126.3 .... 1 
(1948 =100) 
179 174 152 162 150 152 153 156 131 145 160 148 168 139 149 166 163 ee 
144 136 122 122 99 116 112 117 103 121 141 124 142 117 121 123 > ee 
140 156 135 161 168 171 166 165 139 157 165 147 154 183 159 181 cee Gack ae 
143 149 136 157 153 161 139 162 124 158 168 146 152 179 164 178 i 
(Millions of U. S. Dollars) 
11 14 — -= —1 —22 —19 5 —1 -8 -21 -18 -18 -38 -30  -28 -23 -26 26 
(Billions of Lire: End of Month) 
757 770 782 777 769 757 747 768 868 758 732 732 722 743 726 719 706 eae 
911 909 931 908 900 904 901 918 928 935 942 940 Gee cae salad anes wees Jace ae 
790 789 817 801 802 810 807 815 814 816 822 822 Seek ccs dit eae ee aa 
102 103 97 90 81 77 76 87 97 103 104 101 Re eax sha ah ae oe ae 
18 17 ig 17 17 17 18 17 16 16 16 16 i cate oes Sees wig 
160 124 152 156 168 138 151 149 149 144 158 164 ye ae rer mid Spot 
(Billions of Lire: End of Quarter) 

2,763 vee ven vas ove oe ae ieee Me dawn ey ee Cans ee isaw ee ee 
654 fala wae 704 on er NE bas ate ee ns sae or Seay eet Baie we aac) 
2,109 pia wera: eee pene MO cess ee eee —— ee miss esate ee aes Jee 
412 eens aks re eae 419 cee ee) kas aa neers one ants sini aren coe 
(Billions of Lire: End of Month) 

2,880 2,752 2,743 2,803 2,826 2,850 2,917 3,009 3,031 3,104 3,123 3,142 3,370 3,220 3,169 3,247 3,224 .... 50 
1,237 1,145 1,188 1,169 1,162 1,170 1,181 1,230 1,241 1,261 1,249 1,246 1,861 1,259 1,285 1,250 1,236 .... Gl! 
1,642 1,607 1,605 1,634 1,664 1,679 1,736 1,779 1,789 1,843 1,874 1,897 2,008 1,961 1,934 1,997 1,989 .... 52 
15 13 14 14 15 13 14 16 16 15 15 13 20 14 13 15 Mm? fica 
1,558 1,528 1,528 1,562 1,584 1,593 1,641 1,676 1,680 1,728 1,759 1,783 1,888 1,847 1,821 1,882 1,874 .... 5&6 
69 66 62 59 66 74 81 88 94 100 100 100 100 100 100 100 ie «ce & 
1,274 1,295 1,328 1,336 1,344 1,355 1,371 1,425 1,452 1,480 1,506 1,521 1,594 1,612 1,630 1,639 1,656 .... 56 
136 pa oe 2 aw pan Dee eaks nes 81 Fg mit 55 ae rei ea Se 
(Billions of Lire) 
~66 -56 -22 -—8 — wi = <i «2 «0 <8) <2 <BR 9 onic kes tet cee 












140 137 127 126 175 173 166 248 168 122 197 110 179 ee, “wae pee ee <n 
) 362 171° 204 5 é Hoh wales ‘wae “aks 






















3 ' «a8 Ss ~j 26 

43 18 6 13 —~ 53 6 5 15 23 - 12 25 7 64 

os wn aa as 3 1 3 1 2 3 2 3 2 65 

3 —47 —T77 29 3 31 5 65 2 26 — 4 2 —25 pas saa oe deca 

2,835 2,885 2,890 3,081 3,084 3,069 3,077 3,119 3,106 3,140 ee garth neale a mike saa nacre’ ae 

(Per Cent: Average of Daily Quotations 

5.17 5.22 5.23 5.26 5.80 5.28 5.25 5.19 5.22 5.21 5.20 5.22 5.24 5.27 5.36 5.34 aiaceed eee Ca 
(1948 =100) 

142 153 156 157 147 146 154 160 172 soa 180 197 195 216 210 198 188 sigan 
(1948 = 100) 

94 96 96 97 97 97 97 97 96 97 TE cere 
















‘ 3 117 117 2 2 2 ais 
105 101 106 97 96 98 89 91 92 98 101 97 99 100 99 96 ee. 
118 118 119 118 Lit 116 122 110 118 107 106 111 108 105 104 104 1 i 
106 112 120 115 107 109 102 108 105 107 109 111 106 103 108 102 Me cscs 
112 111 113 113 114 114 115 115 115 116 116 116 116 116 116 116 ee 
127 127 128 128 128 128 134 141 141 141 141 141 141 141 143 143 we uu. & 
(1948 = 100) 






141 119 159 











a a ea ee “ee Ce ore aees 
(Thousands) 
2,020 2,050 1,990 1,870 1,840 1,800 1,830 1,810 1,540 1,690 1,790 1,980) ....  ...2 sees bx joe 26 










1,870 








en 
‘Beginning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. P 109 
age 





Ja pa n INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Yen per U. S. Dollar: End of Year) 
1 SELLING RATE 8.441 3.699 4.265 4.267 _ _ - - 860' 361.0? 361.0 361.0 

Gold and Foreign Assets (Millions of U. S. Dollars: End - we 
10 BANK OF JAPAN 263 263 255 254 : er pehn 
Go Id 261 219 158 110 “1136 Bary pare eae ee 112 
1 44 97 145 ead Re chy ee es sseeate 
34 27 24 27 ene ee oe os tans 564 
Gold. eee: 18 11 10 10 64 4 - 
Foreign Exchange. Ee 16 15 14 17 aed cae re eae 2 557 
15a of which: U. S. Dollars... te Yates Sogn Abe's int ea ‘eae ae San 462 
15b Sterling bai is Shi rae eh pe Even sat ee 54 
16 OTHER BANKS: Foreign Exchange 90 37 53 23 [5 
17 TOTAL. 2 332 305 eer Shoes —— eae ea bet 
18 DOLLAR EXCHANGE IN NU. S. BANKs i. a spies 165 110 459 
18a Government and Banks e7 er an oes pom as eas Neen ate 452 
18b Business and Individuals... . ren hoa ies pei ae bi a oe eat re 6 


Trade and the Balance of Payments 
VALUE OF TRADB (Billions of Yen) (Millions of U. S. Dollars) 
20 Exports : 2.7 3.6 , : 150.7 178.6 258.3 6509.7 820.1 1,354.5 
PEE BEN 65s ss0cbesn 0s : 2.7 2.9 ; : 270.3 523.5 684.2 904.8 974.3 1,995.0 
VOLUME OF TRADB (1950 = 100) 
Exports* 363 ee ales eas sabes aoe we ee ££ ek i zk 18 
Raw Silk 498 402 ae ei yeaa 91 16 67 56 100 74 
Cotton Fabric.......... 2 206 223 hats ae ~- 34 37 68 100 98 
Imports* 5 256 oe red sake eee aa 2S SS 2 eS oe se ie 


Assets of the Bank of Japan (Billions of Yen: End of Year) 
80 TOTAL ASSETS....... ; 3.{ : ; 79.1 115.0 254.7 405. 400.1 510.5 594.8 766.4 
DomEsTICc LOANS & INV ESTMENTS. : , ‘ ‘ 66.2 104.2 233.1 884. 877.6 314.8 388.7 6547.8 
Government ‘ ‘ ‘ i 18.4 63.7 200.8 9332. 288.9 199.8 165.7 324.5 
Non-Government........... ; ‘ : ‘ 87.8 50.4 82.8 61. 88.6 114.6 223.0 223.3 


Assets of Other Banks (Billions of Yen: End of Year) 
40 TOTAL ASSETS. hs Se eg =e tas ees ee oe ; -7 1,847.0 


DomEstTIc LOANS & INVESTMENTS : ‘ ‘ ‘ 114.0 X 71.7 156.2 442. . .9 1,449.3 
Government. ; : ; : 35.1 40.6 60.7 76. > ; 34.5 
Non-Government : , ; ; 10.0% @1.1 95.6 3866. , .2 1,414.8 


OO” eee : : ; é ‘ 5.4 15.1 Bo. KR 3. ‘i ; 20.5 


Currency and Deposits (Billions of Yen: End of Year) 
50 MONEY SUPPLY 3 ; ‘ ‘ 92.7 X 167.4 353.7 668. ; -1 1,193.0 
2 ; ; ; 90.0 210.1 838. f ; 492.0 
Deposit Money..... ; : ; : ; 77.4 143.7 330. ; F 701.0 
Current Deposits...... : ‘ : : d 26.6 56.2 135. : ‘ 315.5 
Ordinary Deposits...... i ‘ ; i ‘ 50.8 87.5 195. : ‘ 385.5 
65 TIME DEPOSITS... : : : : ; 29.5 62.3 133. 282. i 666.5 
56 GOVERNMENT DEPOSITS 2 ° ‘ 3 é 6.6 6.7 14.0 19. 7 32.7 
Government Finance (Billions of Yen: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ Pie ee bith nee .... —42.0 -68.2 -—62.5 -—109. ; — 88.4 
61 Fate eke since 5 etnies ed 106.7 342.2 1,006.0 1,555. ; .3 2,854.3 
62 Expenditure ee ae nee sonia 2 ee 148.7 410.4 1,068.5 1,664. a © 2,962.7 
FINANCING OF DEFICIT 
63 Net Borrowing:Yen......... iT baer earn re ta 36.3 70.3 98.9 —24. ; —50.7 
64 Use of Cash Balances Care. A Big ei aah ft 6.7 —2.1 —36.4 5. 93.6 
65 Foreign Grants Received... . ae sats cous hid ae — —_ — 127. ; 45.5 
66 YEN DEBT?.. sé ease eats siciaig ee aes .... 214.5 306.5 446.0 425. 


Money and Capital Market (Per Cent: Average of Months) 

70 MARKET DISCOUNT RATE* : ; ; 5. 4.70 5.62 X 7.87 9.62 10.10 ; 9.49 

71 CALL MONEY RATE ‘ é : F 3.10 3.29 4.02 5.29 6.21 : 7.12 
(1950 =100: Average of Months) 

72 SHARE PRICES (General)......... oes Ses pat Fok aahes 36° 40 84 176 121 


Prices and Wages (1950 = 100) 

80 WHOLESALE PRICEs (All Goods). . : : é 0.66 X 1.42 6.59 20 52 85 100 139 
81 Export Goods: Raw silk ; ‘ ; pian soe ce seek seine Jats 89 100 146 
82 CosT OF LIVING E : ; é saa a 45 81 107 100 116 


83 WAGES (Monthly Earnings) ‘ : ‘ 5 1.42 5.91 19 48 xX 82 100 128 


UNIT VALUE OF TRADE een in U. S. Dollars: oso 
E Testis ku . X 126 X 116 100 xX 164 
Imports* ei at eons paosts <<. w& ee kK iT 100 xX 146 


a a TT 
* For weighting system See COUNTRY NOTEs. > End of fiscal year and month. © Monthly data are most frequently applied 
Page 110 rates. Annual data are for December only prior to 1947. 
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-151- ———— 19852 ——— 1953 ——__—_— 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Yen per U.S. Dollar: End of Month) 
361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 360.8 360.8 360.8 360.8 360.8 1 
(Millions of U. S. Dollars: End of Month) 















) 





50 





50 








924 960 1, 021 1,071 1,118 1,190 1,174 1,162 1,156 1,129 1,114 1,105 1,051 1,021 1,013 oe ie aigge ee 

10 11 12 12 11 13 13 14 15 15 15 16 16 a adits <a 
914 949 1 009 1,059 1,106 1,178 1,161 1,149 1,142 1,115 1,099 1,090 1,035 1,005 aw ace ee 
583 601 623 643 660 701 671 663 676 651 661 670 664 679 ee wwns Saas Ava 











211 230 257 279 307 338 355 353 339 337 319 291 249 219 ae ee eet 
é 12 21 29 28 33 35 

































25 731 726 744 ‘(773 ‘767 789 | 
586 ©=«-«G@21.—s«iG44Ss«GT_—SCi«éBG 720 +714 ‘131 760 755 776 798 806 847 881 870 |... 18a 
11 12 18 «12 «12 © ©6183 
















(Millions of U. S. Dollars) 

























165.8 107.5 126.4 122.5 114.7 108.4 103.7 90.9 99.7 98.3 96.8 90.3 113.6 79.6 86.9 114.5 88.0 ce 
158.2 129.4 146.5 192.5 171.5 177.3 175.6 169.5 153.7 174.5 171.8 164.3 201.8 188.2 174.5 187.3 211.7 iia ae 
(1950 =100) 
151 100 12 116 103 105 104 96 104 100 a  -<.. mee via wie oa eet ids 
116 45 44 67 67 54 43 80 97 97 101 71 REE? ccs rele e304 aa a 
146 92 100 82 78 79 70 58 57 44 er anes kobe haces aa a — cod) ae 
150 121 132 174 155 164 166 173 148 184 184 a ir aii ae er ‘nae 
(Billions of Yen: End of Month) 
595 562 581 625 576 587 594 605 629 638 666 671 766 709 717 753 30 
389 336 356 367 398 402 429 450 456 440 451 472 548 505 507 523 510 508 $1 
166 125 132 139 189 192 177 174 170 144 202 242 324 271 232 232 238 218 $2 
223 211 224 228 209 210 252 276 286 296 250 230 223 234 275 291 273 290 33 
(Billions of Yen: End of Month) 
1,847 1,843 1,868 1,912 1,982 1,974 2,010 2,049 2,129 2,207 2,272 2,335 2,428 2,424 2,465 2,584 40 
1,449 1,449 1,493 1,561 1,601 1,647 1,696 1,727 1,790 1,844 1,880 1,932 2,016 2,016 2,052 2,142 2,1 154 a». @ 
34 32 32 32 32 32 32 32 32 33 33 33 35 33 33 33 33 ne ae 
1,415 1,417 1,461 1,529 1,568 1,615 1,663 1,694 1,757 1,811 1,848 1,899 1,981 1,984 2,019 2,108 2,121 nae ae 
2 33 32 41 36 33 39 37 34 43 39 41 28 39 39 50 41 c+. 
(Billions of Yen: End of Month) é 
1,193 1,185 1,108 1,164 1,149 1,150 1,188 1,191 1,226 1,301 1,292 1,322 1,535 1,424.1,442 1,446 sat ana 
492 440 431 423 433 417 431 427 438 426 443 455 554 487 490 477 485 ants 
701 695 676 742 716 733 756 764 788 874 848 866 980 937 951 969 . & 
316 276 282 328 300 309 326 330 348 422 390 398 478 432 448 450 nrg ... & 
385 418 394 414 416 424 430 434 440 453 458 468 502 505 504 519 cas 2 
666 685 712 767 799 831 836 853 887 943 960 1,009 1,031 1,047 1,059 1,119 1,131 cas So 
33 44 2 98 48 62 58 60 78 84 89 83 92 81 87 149 102 ia 
(Billions of Yen) 
73.9 33.6 26.1 9 —98.5 17.3 12.9 5.4 20.3 34.0 —49.9 —40:1 —77.5 46.9 41.8 34.9 —48.6 —52.5*°60 
281.8 233.8 259.5 310 31.6 252.0 255.0 226.6 222.6 232.3 226.4 220.4 285.6 226.2 211.2 263. 6 209.6 2,858.5° 61 
200.2 233.4 300 2 242.1 2% 202.3 198.3 276.3 260.5 363.1 : 4 258.2 2,911. 


















44.1 -41.1 1.6 15 48.7 -3.3 -16.9 -2.9 -1.5 -29.1 54.8 34.3 86.5 —58.1 -35.5 8.2 -2.3 85.2°68 
29.1 11.6 —28.2 —25 49.8 -14.0 4.0 -2.5 -18.8 -4.9 -4.9 5.8 -9.0 11.2 -6.3 —43.1 50.9 —32.7°65 
7 19.1 5 2 _ — — — _ - $65 
294.6 254.0 269.4 330.6 329.1 310.8 308.0 324.4 297.0 354.4 394.6 497.1 452.9 433.3 452.2 452.6  452.2°66 


(Per Cent: Average of Daily Quotations) 
49 9.53 9.49 9.49 9.49 9.49 9.20 9.49 9.49 9.49 9.13 9.49 9.13 9.13 9.13 9.13 8.76 re: 
12 2 


7.12 8.40 8.40 8.03 7.85 8.03 8.03 8.21 8.21 8.21 8.21 8.03 8.21 8.03 8.21 8.21 8.21 71 
(1950 =100: Average of Daily Quotations) 


















128 141 150 144 141 159 189 213 236 241 269 306 343 379 386 296 268 oa ee 
(1950 =100) 
144 145 145 143 141 141 141 142 141 141 140 139 139 145 142 142 142 ea ee 
134 137 141 137 138 138 140 152 173 156 156 156 156 156 156 156 147 cae. ae 
121 121 121 122 122 120 121 121 124 123 124 122 122 123 125 125 127 127 82 
197 143 132 127 130 129 154 170 144 138 137 141 231 154 146 142 oe 
(Prices in U. S. Dollars: 1950 =100) 
164 161 161 154 162 151 146 139 140 144 140 ai aieiticr pte’ ihe ae , ia 
130 120 128 117 115 ‘112 — gear aa oe ey Se 





(Continued on following pages) 


i 


‘ Beginning April 25. ? Beginning January 16. 3 Beginning January 12. ‘September 1945. 5 August /December. 
‘Figures for full fiscal year 1952/53. Page 111 
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VOLUME 
————_—___________}-_________ - 
pases seni eee teenteserinte testi 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 - = 
Production, Employment, and Income (1950 =100) 
90 MANUFACTURING PRODUCTION. .. 140 154 160 160 63 31 39 61 82 100 138 148 47 
90a Investment Goods.......... 121 155 159 167 107 42 47 80 100 100 144145 se 
90b Consumer Goods........... 180 168 175 164 33 35 43 58 73 100 136 163 152 
91 AGRICULTURAL PRODUCTION (FAO) 101! ae nash siete Estas 74 76 89 93 100 ee ne ‘ 
92 EMPLOYMENT (Manufacturing)... a Pang Ree oe sere Sear Sie ake = okt 100? 112 114 a 
(Per Cent of Total Labor Force) eS 
93 UNEMPLOYMENT (All Types)..... 3.7 3.0 (tie sees rr 1.13 7 1.0 1.2 1.1 1.2 1.2 
(Billions of Yen: Year Beginning April 1) ‘ 
94 NATIONAL INCOME....... i 14.54 eee ee 387 1,041 2,124 2,884 3,684 4,849 
Lebanon 
1937. 1938. 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 = 
Exchange Rates (Pounds per U. S. Dollar: End of Year) , 
1 OFFICIAL SELLING RATB......... 1.474 1.901 2.1955 2.195 2.205 2.205 2.205 2.21" 2.21 2.21 2.21 2.21 9.21 
FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) ; 
2a Of Og ee oie ete amie ees neds panne 3.26 3.06 3.60 3.25 3.74 0 3.57 ry 
2b Belgian Franc.............. ce “eee” Ces aes aes |OCCO C ? ee «a >a 
2c French Frane........... ogeas Soba ® Leck, Baw Saar daa: MM -dean: ae. ee: “Se: ee oe 
2d Swine Franc................ eat eb irae Caan es we 3.22 3.96 3.27 3.74 3.81 3.58 .s 
2e Syrian Pound.............. iG ~ane <0% «aad “66k Acces oe cas sco 2 2. 2 7 
2f Pound Sterling............. ete eet ees pes ass Scie 2.86 2.65 2.89 3.40 3.27 3.46 3.2 
7 Gold: Im Bare.............. aise ries ies Sighs a its alee Paces 3.87 4.29 4.23 3.86 4.2 
2 In Coins (Sovereigns) . ees atl a sae ee Pata 5.61 5.83 4.71 5.24 5.46 4.80 5 4 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT ats ee ieo% de jae cme  Seeae .... 98.46 39.52 42.20 99.5 
11 Te i ee ic re Ki aun 1.71 1.71 1.71 1.71 San 13.08 19.97 26.31 30.68 26 3 
12 French Franes............. etch ee aie eet Abnin ia icon Wie oe 16.12 12.03 10.98 12.0 
13 Other Foreign Exchange..... Ske oe Seis ele aes 3.66 1.15 2.46 aoe 2.37 1.18 .63 1 
14 DOLLAR EXCHANGE IN U.S. BANKS .... te rie ea. See 9.87 9.87 10.02 313.61 12.82 15.34 19.28 15.3 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports........ Se eee oe 20.4 16.8 18.3 8.7 20.0 39.0 38.1 35.8 50.7 X 23.59 40.9 35.3 
21 Imports, c. i. f....... arate 40.9 37.1 36.5 26.0 58.7 98.1 143.3 213.5 216.7 X 838.8% 186.2 140.8 
Assets of Banks (Millions of Pounds: End of Year) 
40 DOMESTIC LOANS............... bite oe 10 8 70 67 106 143 169 177 217 263 2) 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY................ ets ee 66 92 398 354 369 382 847 410 465 506 4 
§1 Currency (Gross)........... peat pc 29 53 172 146 164 188 171 200 212 205 9 
52 Deposit Money (Gross)..... apts eshte 27 40 226 209 205 194 176 210 253 301 9 
SS Tum Derosims................ a bss 0 7 1.3 » 1.6 4.6 4.8 6.5 6.2 11.8 6 
Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET DISCOUNT RATE........ 6.00 7.50 8.00 7.00 8.50 6.50 xX 6.50 6.62 6.90 6.80 6.62 6.50 6 
(1948 =100: Average of Months) , 
71 SHARE PRICES (General)......... Siem eit 25 29 109 115 105 100 82 75 74 82 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)». cet pie 13° 20 134 114 103 100 82 x 76 95 86 
81 Cost or Livinc®............... ae eas 20" 22% 123 112 102 100 94 87 94 94 
2 f1987......... 925 thousand GOLD AND ForREIGN ASSETS: Data include the holdings of the Office of 
4 P la A one 1gs 
I EBANON opu tion) 1951 ce eeeceee 1,285 thousand Rasen Control and he ome Peele, nee, SS . I 
, : — ie . ‘ which are operated by the Bank of anon. ollar Exchange in 
eee Same: The current system of rates, in effect since May 24, U. S. Banks: Deposits and other short-term assets held for Lebanese 
- F account, as reported by U. S. banks in the New York Federal : 
Rate Reserve District. X Prior to 1949 deposits only. { 
(pounds per U. S. dollar) Use 
DES saw iGeechaancewe Official buying and selling rates used for government 
: purposes. | 
PE eka eh avevnsenen suet ee eae Crnemnationn. TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade : 
For description of exchange system prior to May 24, 1952, see of the Syrian /Lebanese customs union through March 13, 1950. | 
June 1952 issue of International Financial Statistics. Thereafter trade of Lebanon. Exports of home-produced g00 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at 
Tripoli, are not included. The 1945 value of such imports was 2.1 
million U. S. dollars. 
nr _ 
* Prior to 1947, December averages. > Beyrouth. "195 
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-1951- ——— : 162 —___————_—_—_—_—_—_— eee 18 
Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(1950 = 100) 
147 133 137 145 144 148 147 149 152 154 155 154 157 141 143 167 164 ae ae 
154 125 134 145 139 145 143 144 152 156 151 156 163 133 140 Sada ee er 
152 148 150 155 155 156 162 165 168 171 171 174 186 168 172 wai Rwen aaa a 

















‘112 109 #4110 «421138 «#«2116«=«Co116''i«‘iési(<étéiadSSC<‘iSSC(“‘<‘éiSSSO2séd‘'As—“‘<i‘ikd)SCOBsi«‘<iT?:—“<«~*‘  tC;SCSS.t«iSt 
(Per Cent of Total Labor Force) 
1.2 i-— £6 ¢€8 66 62 bo EE Ee) Ue”) Ue COR ORM AR BM cm eee CER 


(Billions of Yen) 


Lebanon 

















; $$$ $$ ——$___—_—_—__1952—--___—_—— $$$ ———______ 1 959 ——_________ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar April May 

(Pounds per U. S. Dollar: End of Month) 

2.21 $e: 2:21 2.21 3:21 241 2:21 23.32 2.20 B:2k B.2l $.28 2.223 221 2.21 39.2 221 @2.2--2 

(Pounds per rw of One U.S. Dollar at -—v - ross om End of Month) 

3.80 3.84 3.84 3.82 3.73 3.6 50 3.57 3.56 3.5 3.5 3.58 3.57 3.58 3.64 3.63 3.53 3.49 8a 

3.78 $.81 3.82 3.82 3.78 362 3 58 3.48 3.49 3. 40 342 3.48 3.45 3.50 3.58 3.52 3.52 3.45 #b 

3.03 3.20 2.88 2.96 3.15 3.24 3.12 3.10 2.96 3.06 3.14 3.10 2.9 93.06 3.17 3.20 23.96 2.97 &% 

3.81 9.85 3.84 $8.81 93.75 3.66 3.55 93.56 3.54 3.55 93.58 3.60 3.58 3.60 3.64 93.64 3.56 3.50 $d 

3.17 Sin 69.370 | 63.050 OS. COSC COL CCP CODES COLES) CUS CUS. CLAsdsS BK 8 CHO 

3.27 8.26 3.30 3.40 93.39 38.88 3.26 3.25 3.25 3.338 3.39 3.47 3.46 3.48 3.52 3.58 3.46 3.41 of 

4.23 4.29 4.28 4.19 4.038 3.95 3.82 3.87 3.86 3.80 3.84 3.81 3.86 3.88 3.91 3.89 3.74 3.69 8 

5.46 6.50 56.53 6.37 6.2 5.32 5.04 5.15 5.17 5.00 4.82 4.86 4.80 4.75 4.70 4.69 4.41 4.39 ¢ 
(Millions of U. S. Dollars: End of Month) 

39.52 40.17 40.12 39.19 39.08 40.26 39.78 38.15 38.20 38.23 40.38- 40.32 42.20 42.80 43.26 44.27 47.40 47.36 10 

26.31 27.386 27.36 27.36 27.46 28.78 28.78 28.78 28.78 28.78 28.78 28.78 30.63 31.33 32.03 32.99 33.69 33.69 11 

12 2 


12.03 11.68 11.56 11.50 11.28 10.53 10.22 8.58 8.77 8.75 11.02 10.97 10.93 10.92 10.68 10.58 
7 é .78 .79 64 -70 57 .57 ‘ 54 : 




















(Millions of U. a. Dollars) 





——-+>10.0<——-.. ——-» 6.4<——- ——> 6.1<— —>12.74<—— ——_>8.5< a 

——->36.1<——- _ ———»-29.3<—-  ——>31.. Bin ———-> 44.1<———-.. _- ——_> 39.25<—__ eas cake <a 
(Millions of Pounds: End of Month) 

217 218 217 219 213 242 237 243 247 247 256 258 263 re wees er er jaune ae 
(Millions of Pounds: End of Month) 

465 462 496 481° 489 489 490 494 492 492 492 495 506 aii eae aerate Bees wee 

212 212 215 201 201 199 199 200 205 206 208 205 205 204 203 gave alae cous See 

253 250 281 280 287 290 290 293 287 286 284 290 301 Se vas — twee ern 

6.2 oan 7.4 9.4 9.6 10.0 9.6 9.7 1 10.1 10.8 11.4 11.8 Shaw eran Sate een seca 


(Per Cent: Average of Daily Quotations) 


6.56 6.64 6.83 6.59 6.50 6.67 6.389 6.88 6.54 6.33 6.35 6.389 6.43 6.28 6.23 6.13 6.19 6.25 70 
(1948 =100: End of Month Quotations) 


73 78 81 85 83 84 85 83 83 82 80 81 78 75 77 76 76 7 1 
(1948 =100) 
96 93 92 90 90 86 86 85 84 84 84 83 82 81 81 ie oo ee 


96 97 96 96 96 94 93 92 92 92 93 91 91 92 91 Se aéahew Keeeay 























Distribution of Total Value of Trade by country and by commodity: ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 
banks through December 1951 and 23 banks thereafter. 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Palestine ‘ime s £ 2 France ieaneeene 138 14 20 12 Demand deposits of business, individuals, and foreigners plus 
ee OS Ul ies 7 =. =. a deposits of the Government with the Bank of Lebanon (60 and 54 
— ae ek hC6f. ee... ak -aak: ieee million pounds at the end of 1948 and 1949 respectively). Time 
U nited Kingdom. . - § 9 7 3 Rumania. .- hee 7 al = 2 Deposits: Of business, individuals, foreigners, and the Government 
Gypt............ nited States..... with the principal banks 
is ee. . eS sk 2 eee SS Se Ss 7 
Transjordan....... 3 19 6 4 Belgium-Luxemb’g 6 3 3 3 
Saudi Arabia...... A Se Be De Biinesccesecess 2 6&6 5 8 MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
YTIA.. eee oe +» 82 25 Syria... .... sees os -- 2 20 commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
1937 1949 1950 1951 1937 1949 1950 1951 ? . 
Teatile a Sta eae Cotton Fabri... 13 ‘ 3 2 August 1938 /July 1939=100. Based on quotations in Beyrouth. 
RR es eee ther Textile rs. 1 
aS re cals i 8 = = Machinery and a athe ity PrIcES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
egetables........ ehicles........ represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
Fr aN y 
Hides, ee” 2 2 EEE eS  hUr of which wheat and barley alone accounted for 61 per cent. 
Gad sae raaee 6 28 5 — 










‘1934/38. 2 July. 3 Less than 12 months. ‘ Average of calendar years 1934/1936. ’ Beginning December 3. * Begin- 
ning August 27; January 1-August 26: 2.215. 7 Beginning November 18. ’ September 30. * April-December. 10 June. Page 113 
"June/August. 2 January. 13 Including gold. 











Mexico 








Exchange Rates 

DAN TRADE, 0c vcccc ccc tcnns 
Gold and Foreign Assets 

10 BANK OF MEXICO.............. 
11 ee 
12 Foreign Exchange.......... 


18 PRIVATE CREDIT INSTITUTIONS. . 
14 eer aes eS ee is as 


15 Foreign Exchange pee seins 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks..... 
18 Business and Individuals. . 


Trade and the Balance of Payments 

20 GOLD PRODUCTION.......... 
VALUE OF TRADE 

21 OOS Se 

22 Imports, c. i. f... 


Assets of the Bank of Mexico 
30 FOREIGN ASSETS..... ek 
81 Domestic LOANS & INVESTMENTS 


32 Government 
$3 Official Entities bie menads 
34 Business and Individuals. .. . 


Assets of Other Banks 
40 FOREIGN ASSETS....... Peet 
41 Domestic LOANS & INVESTMENTS 


42 Government.......... 

48 Official Entities............ 
44 Business and Individuals... . 
ea eee 


Currency and Deposits 

50 MONEY SUPPLY......... Maes 
51 Currency 
52 Deposit Money .. . 
63 Time DEDPosits..... 
54 BANK DEBITS * ho 
Money and Capital Market 
70 Market Discount RATE 


71 SHARE FRICEs (Industrial)....... 


Prices 


80 WHOLESALE PRICEs (All Goods)”. 
81 RETAIL PRICEs » 


Production and National Income 
90 INDUSTRIAL PRODUCTION 


91 Manufacturing............. 
92 ee 
93 AGRICULTURAL PRODUCTION..... 
94 Soe tS i 


NATIONAL INCOME 





* Monthly totals and 12-month averages. 
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1937 


8.60 


30 


24 
6 


Om ay 


| 


107 


761 
31 


40 


36 
27 


1938 


4.92! 


42 
28 
13 


10 
1 
9 


31 


38 
31 


102 


1939 194 


6.62! 


28 
27 

1 
12 

1 
11 
09 


32 


663 


333 


223 


110 
12 


33 


38 
31 


74 


97 
68 


4.85 4.86 4.86 4.86 6.88? 
(Millions of U. S. Dollars: End of Year) 
60 344 22 126 78 
46 292 180 100 42 
13 52 43 26 36 
12 32 33 35 31 
_ 2 1 1 1 
12 30 $2 33 80 
55 116 1d2 139 147 
(Millions of Pesos) 
167 85 71 79 74 
744 1,207 1, 45 1,981 2,594 
115 «1,681 2,751 93,368 93,123 
(Millions of Pesos: End of Year) 
soit 1,800 1,313 778 839 
398 1,490 1,754 2,295 2,587 
306 675 802 924 1,399 
3 50 105 152 168 
89 765 847 1,180 1,020 
13 16 16 20 23 
(Millions of Pesos: End of Year) 
68 166 161 170 215 
378 1,18 1,254 1,484 1,777 
21 144 165 174 179 
2 4 —_ — 1 
855 1,036 1,089 1,810 1,596 
241 l Zor 1,072 895 822 
(Millions of Pesos: End of Year) 
1,099 3,543 3,461 3,438 $3,914 
666 1,661 1,729 1,754 2,118 
434 1,882 1,732 1,684 1,796 
67 388 348 380 436 
958 3,677 4,826 4,920 5,037 
(Per Cent: Average of Months) 
9.28 10.44 9.94 9.71 
(1948 =100: Average of Months) 
43 125 128 106 100 
(1948 =100) 
39 76 88 93 100 
32 67 84 94 100 
(1948 =100) 
7 93 96 100 100 
67 93 103 99 100 
96 99 84 105 100 
64 83 86 90 100 
fats ra 90 93 100 
Billions of Pesos) 
6.2 18.5 24.1 26.3 28.6 
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> Mexico City. 


8.65° 


126 
62 
74 
38 


1 
37 
216 


117 


3,389 
3,804 


1,401 
2,619 
1,920 
125 
574 
31 


331 
1,990 
211 


1,778 
888 


4,352 
2,378 
1,974 

492 
5,731 


10.22 
120 


110 
105 


107 
110 
101 
110 
109 


31.3 


8.65 


118 
114 
“112 
37.8 


118 


4,948 
7,116 


2,731 
1,568 
311 
852 
23 


388 
2,969 
332 


2,630 
1,468 


6,800 
3,458 
3,342 

741 
10 ,489 


148 


bt bes peek 
— OS bo 
won 


0 1945 1946 1947 1948 1949 1950 1951 1952 


(Pesos per U. S. Dollar: End of Year) 


8.65 


979 


alg 


144 
129 
48 
1 
48 
231 
139 
92 


138 


5,024 
6,391 


LL 
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419 
318 
373 
41 
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-1951- 1952 ——_—$?_  ——— ——— — —— —— —___ 1953 —____ —_ —— 


Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Pesos per U. S. Dollar: End of Month) 

















8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 1 
(Millions of U. S. Dollars: End of a 
269 276 261 250 233 187 145 169 208 212 220 272 ipsa aoa er er a 
207 207 205 #184 184 116 70 70 72 86 103 104 sccm aon “eebe’ S@Na Sanne 
62 69 55 66 49 71 76 98 1386 126 = 117 a Me ais «shee dai Wake keseoane 
45 40 40 45 43 44 48 45 44 33 48 « 48 43 43 See ee oe: 
1 1 1 1 = 1 1 1 — 1 1 1 1 1 Ses aad a 
44 39 40 44 43 43 47 44 44 38 47 45 48 42 43 eee “eee <aacor 
158 147 134 172 150 177 196 205 238 233 232 251 231 239 213 214 199 a 
87 78 61 94 73 98 108 116 149 139 138 156 139 155 128 134 119 ‘ue ae 
71 69 73 78 77 79 88 89 89 94 94 5 92 85 84 80 80 cuca Oe 
(Millions of Pesos) 
12 8 18 7 12 9 12 25 10 















549 5 403 498 361 371 iia ad 
577 695 619 572 472 642 551 568 490 464 488 456 576 461 421 457 «2... 1... 88 


(Millions of Pesos: End of Month) 











2,731 










1,568 SMe Seael, Aq: wigs Lose 225) Joe aah “Doge spe + beat ele ite GEG “awk eee 
(Millions of Pesos: End of Month) 

388 347 350 386 374 381 411 391 381 329 413 399 419 375 370 Se Seat cave.” 

2,969 3,094 3,118 3,138 3,169 3,172 3,178 3,151 3,163 3,216 3,318 3,309 3,318 deaiats wierd aaa paea sae! | 

332 359 350 340 341 305 299 299 295 320 352 348 ee Saas er wera atl vse 

7 7 7 7 7 6 5 3 3 3 3 3 Ml Sie, <guem sea: sii alegre 

2,630 2,728 2,762 2,792 2,821 2,861 2,874 2,849 2,864 2,893 2,962 2,958 2,941. .... sea igee bite “ata He 


1,468 1,460 1,413 1,423 1,324 1,173 1,378 1,205 1,299 1,381 1,320 1,368 1,515 


(Millions of Pesos: End of Month) 


















6,800 6,730 6,687 6,510 6,469 6,321 6,243 6,227 6,350 6,458 6,556 6,822 7,078  .... ats ster aie Sale Se 

3,458 8,313 3,304 3,287 3,248 $3,232 3,203 3,200 3,287 3,245 3,330 3,529 3,649. .... aan as evar Savers 

3,342 8,417 $3,334 3,222 3,226 3,089 3,039 3,027 3,063 3,213 3,226 3,294 3,429. .... soak saat Fae a 

741 749 750 742 748 747 739 730 734 748 759 772 781 eee ata eee Saved ‘cae wee 

11,456 12,338 11,236 12,016 11,100 11,419 10,886 11,390 11,198 9,848 11,794 11,056 11,929 Saint sae Ras iteth a 
(Per Cent: Average of Daily Quotations) 

10.40 10.50 10.09 10.06 10.48 9.58 9.60 11.40 11.25 10.00 10.18 10.12. .... “ca eer Sass sack ee 
(1948=100: Average of Daily ee 

227 232 234 228 226 220 220 221 221 219 216 213 214 212 212 214 215 214 71 














(1948 =100) 
154 155 154 155 156 156 156 154 154 151 153 152 151 149 148 148 149 jam a 
136 138 141 141 142 144 146 146 146 146 146 147 147 145 143 141 138 136 81 
(1948 =100) 
——> 127<——-  ——> 129<—- _ ——> 130<———- 3s —— 185 ————__"n#"nw week cee knee eee WO 
——> 1338 <——_ >134<—— 1 -§- ———> 135<——- _ ——— > 186+ ———......_..... ee, in °c 
——> 106<————- 1 ——>>116<——_ > 115< —_——-»> 132 <—_ arian wats er van nkara 












‘December average. 2 Fixed rate abandoned July 22. 3 Stabilized beginning June 17. __. ‘ Includes gold and “‘valores’’ ex- 
ported during May. ‘Includes gold and “valores”.  * 1934/39. Page 115 
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echleaenepeeactadheedsmntitansiimctedion —\\- : isle: Aalieaaiiadilehaeanaapaiadiaiiniiais -1951 
1937 1938 1939 1940) 1945 1946 1947 1948 1949 1950 1951 1952 Dec 
Exchange Rates (Guilders per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 1.798 1.839 1.880 1.886' 2.664° 2.660° 2.660 2.660 3.805 3.805 3.805 3.805 3.805 
FREE RATES, GUILDER NOTES ABROAD (Guilders per een of 0 One U.S. Dollar at Official Cross Rates: End of Year) | 
2 RN eh Oca bs ps ees a ... 5100 4.500 4.202 3.953 3.788 3.802 3.78! 
3 Switeeriand................ bees ens ee pie bail .... 6.538 5.831 4.175 4.163 4.141 3.913 4.14) 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 NETHERLANDS BANK........... 975 1,037 737 629 313 305 349 847 395 647 552 936 55: 
11 a ec adien sak 60.0% 933 «9986899920 tae 16/ 195 = SIL 816g 31 
12 Foreign Exchange. ......... 5 5 16 8 26 24 102 166 191 228 = 228385 22 
18 Foreign Investments........ 37 34 32 22. 17 16 15 14 9 8 8 7 | 
14 OTHER Banks: Foreign Exchange 44 54 52 32x 113 132 103 108 74 96 87 64 8 
SE Ee 1,019 1,091 789 - 426 437 452 455 469 643 639 1,000 63 
16 DOLLAR EXCHANGE IN U.S. EANKS 89 102 205 74 282 225 143 123 170 194 149 203 14 
17 Government and Banks as b¢: : 5 2 on Bcf eee 164 127 182 12 
18 Business and Individuals nate eee hate or 80 22 2] 2 
19 CREDIT TO OR FROM (—) EPU. —66 —66 181 =A 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Guilders) 
20 Exports............ is 1,205 1,079 1,006 649 ak 816 1,893 2,718 93,851 6,878 7,517 8,092 6% 
21 Imports, c.i.f......... 1,606 1,460 1,660 1,023 .... 2,864 4,280 4,966 6,338 7,840 9,752 8.552 68 
VOLUME OF TRADE (1948 =100) 
22 Exports (1948 Weights)... .. i MB kau sits reks 33 69 100 151 204 242 256 rs 
23 Imports (1948 Weights)..... peek 118 eae oan 59 92 100 111 147 150 132 I 
( (Millions of U. S. Dollars) 
24 NET SURPLUS WITH EPU AREA. : ee —120 —234 dd 319 
Assets of the Netherlands Bank (Millions of Guilders: End of Year) 
$0 TF orREIGN ASSETS . 1,442 1,534 1,098 1,146 827 804 920 915 1,600 2,075 2,096 3,556 2,0! 
$1 Domestic LOANS & INVESTMENTS. 148 253 259 484 4,592 3,713 93,637 3,435 3,383 3,216 3,272 1,543 3,2 
$2 Government. . _ -- 83 328 4,470 3,600 3,500 3,300 3,250 3,159 3,150 1,451 3,1 
33 Business and Individuals .. . 148 253 176 156 122 113 137 136 133 66 122 92 1 
Assets of Other Banks (Millions of Guilders: End of Year) 
40 FOREIGN ASSETS ....... 80 100 7 85 xX 299 350 276 286 283 364 330 243 3 
41 Domestic LoANs & INVESTMENTS. 956 802 823. 1,017 3 4,389 4,184 4,670 4,549 4,752 4,261 4,706 5,329 4,7 
42 Government....... oe 389 293 296 635 X 3,850 $3,357 8,785 $8,617 3,696 2,933 3,021 3,670 3,0 
43 Official Entities 18 24 21 30 Xx 50 91 119 182 161 121 210 155 2 
44 Business and Individuals 549 485 506 $52 xX 489 686 766 860 1,005 1,207 1,475 1,504 1,4 
0 182 274 83 68 X 285 22 231 207 222 214 367 260 d 
Currency and Deposits (Millions of Guilders: End of Year) 
50 MONEY SUPPLY... ; 2,417 2,541 2,421 3,329 4,100 6,193 6,954 7,332 7,652 7,081 7,280 8,051 7,3 
51 Currency 3 928 1,048 1,232 1,695 1,886 27801 35062 38/184 3,126 25967 3/039 3,171 3, ( 
52 Deposit Money we 1,489 1 493 1.189 1,634 2,714 3,392 3,892 4,148 4,426 4,114 4,241 4,880 4,3 
68 BiLockED MONEY -- — _ — $,058 1,618 1,432 931 459 54 20 — 
54 GOVERNMENT Deposits 7 144 — — 2,493 1,210 704 367 1,194 1,477 1,843 2,043 1,! 
565 BANK CLEARINGS * 685 576 567 346 364 812 1,125 1,471 1,491 1,626 1,874 1 ,882 1,t 
Government Finance (Millions of Guilders) 
60 DEFICIT (—) OR SURPLUS........ se Te eek ect Ree rah ae err 207 425 358 
61 CE re as ap re aon ws ences wee! ae 4,090 5,102 5,280 
62 Expenditure Petia : Raate Ne ae be ea eae hee 4,297 4,677 4,922 
FINANCING OF DEFICIT 
63 Net Borrowing... b ; Aake ahs sshd aie pat eons aed 463 —1,113 —796 
64 Foreign Grants Received. ... Reet ee es be oe oe et ees 240 583 203 
65 Use of Cash Balance re sale aah rely ae oe aie oh 5 hei -128 344 42 
66 Other Operations ees sake Kouss -368 —239 193 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.03 2.87 3.47 3.89° 3.02% 2.99 3.06 3.10 3.14 8.14 3.44 3.42 3 
71 INDUSTRIAL BOND YIELD........ i dou ee ee 3.20 3.16 8.18 98.11 98.11 93.98 4.1l 4 
(Per ( ae Average of Months) 
72 TREASURY BILL RATE.......... .28 .21 1.22 1.76 1.71 20. 1.85 1.80 1.27 1.40 1.36 1.08 1 
73 Catt Money RATE............ 25 .26 .78 1.06 1.02 .95 .99 .90 1.03 1.07 1.03 ae 1 
SHARE PRICES (1948 =100: Average of Months) 
74 eee . 57 56 52 55° 81° 97 100 91 90 90 80 
75 ees oes tk 64 56 55 62° 66° 91 100 83 84 95 88 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES” ........... 39 36 37 46 64 89 96x 100 104 117 143 140 
UNIT VALUE OF TRADE 
81 Exports (Current Weight). . . es esas “ee ei 94 100 100 94 93 115 117 
82 Imports (Current Weight) . . . mM 24 ‘asa es aah 80 95 100 96 108 131 131 
83 Cost OF LIVING............... 49 49 50 57 85 93 97 100 106 116 128 128 
84 ee 88 95 100 110 
nce eer ess ascmsmmmmmssasiais —_ 
* Monthly totals and 12-month averages. >’ Home-consumed goods. = 
Page 116 ™ 
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$1952 $$ 1953 


-1951- eee 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Guilders per U. S. Dollar: End of Month) 


w 































































805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.8055 3.801 3.798 3.798 3.799 1 
(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
}. 802 3.788 3.810 3.795 3.795 3.781 3.788 3.783 3.788 3.783 3.788 3.802 3.802 3.802 3.802 3.810 3.788 3.788 3.774 @# 
913 4.141 4.163 4.228 4.170 4.102 4.096 4.054 4.040 3.935 3.919 3.905 3.887 3.913 3.891 3.931 3.984 3.912 3.895 $8 
(Millions of U.S. Dollars: End of Month) 
936 552 544 582 622 630 660 694 764 808 860 901 921 936 962 988 1,032 1,017 1,041 10 
544 316 316 317 340 342 344 344 350 323 326 326 394 544 567 597 605 605 605 11 
385 228 220 257 274 280 308 342 407 478 527 568 520 385 388 384 420 405 429 12 
7 8 8 8 8 8 8 8 7 7 7 7 7 a 7 7 7 7 7 18 
64 87 87 84 86 89 83 75 81 74 67 63 66 64 69 75 76 une 
,000 639 631 666 708 719 743 769 845 882 927 964 987 1,000 1,031 1,063 1,108 1,085 .... 15 
203 149 154 156 150 122 156 203 241 299 345 384 343 203 210 220 230 as 
182 127 133 138 131 103 137 184 223 282 327 365 324 182 192 201 209 Me ase 
2] 22 20 18 19 19 19 20 18 17 18 20 19 21 19 19 21 ) 
18] —66 —23 73 104 124 139 144 153 172 182 183 182 181 184 188 197 214 222 19 
(Millions of Guilders) 
, 092 623 755 650 755 714 643 641 657 585 711 716 661 605 715 551 689 oF... @ 
002 687 -801 728 775 692 718 725 731 624 623 744 703 687 755 587 765 695 aie ee 
(1948 =100) 
256 232 268 236 274 254 235 244 259 233 283 285 260 236 270 218 ae ee 
132 123 144 127 137 126 131 131 135 119 119 141 135 136 159 123 Reh 2%45 ole ae 
(Millions of U. S. Dollars) 
319 43 99 62 39 29 11 18 38 20 1 -1 —2 5 9 18 35 14 8 24 
(Millions of Guilders: End of Month) 
,556 2,096 2,063 2,212 2,362 2,392 2,508 2,636 2,904 3,070 3,272 3,422 3,501 3,556 3,656 3,754 3,920 3,864 3,955 30 
,543 3,272 3,100 2,966 2,929 2,121 2,120 2,116 1,898 1,751 1,549 1,519 1,460 1,543 1,470 1,471 1,537 1,353 1,311 91 
451 3,150 3,000 2,850 2,850 2,100 2,100 2,100 1,887 1,724 1,528 1,451 1,451 1,451 1,451 1,451 1,451 1,300 1,300 $2 
92 122 100 116 79 21 20 16 11 27 21 68 9 92 19 20 86 53 1l 383 
(Millions of Guilders: End of Month) 
243 330 330 319 325 340 316 284 309 282 255 238 252 243 261 284 289 200—C«i«‘(‘“ar 
329 4,706 4,874 4,922 4,857 4,900 4,974 5,066 5,195 5,280 5,323 5,449 5,476 5,329 5,384 5,341 5,319 5,261 .... 4! 
670 3,021 3,196 3,283 3,264 3,359 3,456 3,562 3,699 3,760 3,784 3,853 3,850 3,670 3,728 3,669 3,583 3,531 cea re 
155 210 206 187 143 140 146 145 136 159 165 160 165 155 133 144 155 173 cov Ae 
504 1,475 1,472 1,452 1,450 1,401 1,372 1,359 1,360 1,361 1,374 1,486 1,461 1,504 1,523 1,528 1,581 1,557 .... 6 
260 367 319 262 276 278 285 355 281 262 259 252 269 260 196 194 222 va 45 
(Millions of Guilders: End of Month) ‘ 
051 7,280 7,239 7,252 7,281 7,398 7,450 7,645 7,848 7,898 7,958 7,897 7,964 8,051 7,886 7,941 7,896 7,846 .... 50 
171 3,039 2,952 3,008 2,997 3,013 3,007 2,972 3,017 3,049 3,049 3,080 3,104 3,171 3,086 3,133 3,142 3,162 .... 6! 
880 4,241 4,287 4,244 4,284 4,385 4,443 4,673 4,831 4,849 4,909 4,817 4,860 4,880 4,800 4,808 4,754 4,684 oxi cae 
- 20 20 20 20 20 20 -- --- — — ~- - — -—— — — — — 63 
043 1,843 1,873 2,018 2,173 1,406 1,651 1,649 1,763 1,824 1,882 1,929 1,918 2,043 2,085 2,157 2,323 2,302 2,170 654 
882 1,845 1,974 1,914 1,776 1,648 1,791 1,634 2,098 1,782 1,898 1,966 1,896 2,201 1,931 1,719 1,820 1,790 1,985 65 
(Millions of Guilders) 
>» 370<«-— —~-— ——— -- eet nied eathg vatah rer ee axe ei ees ee sa 
— - —--> 2, 748 «-— — —--—- — ety ates? ee wats easy Ee eee ee ee ae scuierornae 
— ——-—---—— -» 2, 378 < -——___-___—_. nals wae eer or gabe wae Saha 
—____—__—-» —706 <—____—_—_—__.... tices ee’ “epas aes ok er aaa neat : aus 
> )3=—791 << —— —___— ad ase 2 mies ike er sa ew oe rt ares ... 6b 
nee anemia ku ak | wees wee wees ais san “bei. " aah agli 
~——- —---——» -14« -——~——-— ats lak ae cen or ai ee — er Sanwa tov, 
(Per Cent: Average of Wednesday Quotations) 
42 3.55 8.58 3.68 3.58 93.47 3.42 38.41 98.41 3.84 3.85 3.82 3.28 93.23 3.22 $3.21 $3.21 98.17 3.17 7 
11 4.76 4.47 4.34 4.20 4.21 4.19 4.08 4.13 3.98 3.99 3.94 3.91 3.85 3.68 3.61 3.63 3.53 3.39 71 
(Per Cent: Average of Daily Quotations) 
08 1.21 1 ae |) a ey ee 85 85 84 87 92 .83 81 -90 .93 .64 72 
17 1.0 1.00 1.00 1.00 1.00 .90 75 75 .58 61 50 54 .58 54 50 51 «nl 52 73 
(1948 =100: Average of Daily Quotativns) 
80 86 85 82 80 7 77 77 79 79 80 79 81 82 84 86 86 84 86 7% 
88 94 95 94 88 87 86 88 89 84 85 85 85 84 85 89 90 89 88 765 
(1948 =100) 
40 145 145 138 136 137 138 138 138 139 137 136 ae awss eae 0 
17 125 122 2 f 113 112 111 112 xt wee 
31 136 135 139 138 133 134 134 131 128 126 129 126 123 115 116 1m (Ct. cn 2 
28 


127 128 128 128 128 127 127 28 127 128 128 127 128 128 128 128 tee secs ae 
120 120 123 123 123 123 2¢ 
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' Beginning July 1. 2 Beginning August 3. 3 Beginning February 27. ‘ Beginning September 21. ’ Beginning January 2 
tate subject to minor daily fluctuations. 6 Less than 12 months 7 Figures for full years 1952. Page 117 
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VoLUM 
— 
- - — - Sc. 
1937 1938 +1939 +1940 Y 1945 1946 +1947 +1948 «1949 -«21950 +1951 1952 | 195) 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 88 89 98 91 27 65 83 100 112 123 128 130 12 
91 AGRICULTURAL PRODUCTION..... 143 137 149 161 dance 69 101 100 113 veer 
92 FAO Index. . os 96! fore oie Sain Ste 84 85 100 121 118 Site a 
98 EMPLOYMENT (Manufacturing)... las eae rae +200 78 91 100 105 110 111 me 111 
94 UNEMPLOYMENT (All Types) *- 369 354 296 253 137: 88.7 45.9 42.4 62.8 79.1 92.8 136.0 152. 
(Billions of Guilders) ai 
95 NATIONAL INCOME 4.80 4.90 6.21 5.26 4.17 9.338 11.26 12.89 14.11 15.62 17.02 17.55 
MV ec utkn se 8.6 millio Netherlands account, as reported by all U.S. banks. Dats 
NETHERLANDS OT abt... +- 2s 10.3 million Netherland West Indies and Indonesia. Credit te er ton — 
ts sail ; lit ial EPU: Cumulative total of credit extended to or received from EPU : 
EXCHANGE RaTEs: Currently foreign exchange transactions in most cur- oo: fet : Bae erates as a ' Ba 
rencies may be made by authorized banks at any rate at or between Cf. table “European Payments Union” for explanatory notes, rei 
the official buying and selling limits of the me eg eo TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 31, 
C urrent Netherlands a tates ewe 3.7 7 — guile - ~ . S. home-produced goods and imports for home use. Data are adjusted 
liar with, appronimaly equal prea or several other cry theadition trade handed by par pox and of purchase ad fae 
ncies. oF TO MIG=1906 1) e ‘ : hee easier sales of diamonds. 1946 imports are adjusted to correct for under- ba 
tained for all currencies but from _ S fin ne The ‘ty — Pile a y valuation of recorded imports in accordance with the Netherlands do 
shifted to the fluctuating basis of trading. a YS. Se, Government estimate of the amount of undervaluation, and the total we 
which quotations are reported in International Financial Statitics, also includes 30.7 million guilders, rough official estimate of the 
was added to this arrangement on January 2, 1953. minimum value of ships imported during 1946. Distribution of Ge 
Since September 7, 1949, however, exporters to the United Total Value of Trade by country and by commodity: 
States and Canada have been permitted to retain, for authorized Per Cent of Total Exports * Per Cent of Total Imports! Ca 
payments purposes, 10 per cent of the proceeds of exports of domes- ee die z - the 
tically produced goods. Since February 11, 1952 this arrangement a , 1937 1950 1951 1952 
has been extended to exporters receiving U.S. or Canadian dollars mg yl ee 
in payment of exports to a country with which the Netherlands has Belgium-Luxemb’g. 11 14 15 15 United States..... 9 12 11 18 CURRE 
not concluded a monetary agreement, or in payment of exports, Indonesia 8 6 5 5 United Kingdom... 8 10 8 9 an 
irrespective of the country of destination, for account of the admin- ae ass 2 2. e oa meer ae > : % ay 
istration of the United States or of an international organization. ie . France or oo or ae Bi 
The retained proceeds are not legally transferable. Sr 
1937 1949 1950 1951 1937 1949 1950 1951 B: 
GoLD AND ForEIGN ASSETS: Gold: Beginning April 1948, excludes eo ee a a oe “SE . ow et Et 
gold pledged with the Federal Reserve Bank of New York for a Metals and Mfrs... 11 9 7 9 Machinery, Vehicies10 17 14 12 S 
dollar loan. Such gold amounted to 11 million dollars from April Mach'y, Apparatus 7 9 8 8 Iron,Steel& Mfrs. 10 10 8 9 R 
through July 1948, 21 million dollars from August through Novem- ee gg ge Rees FS FF | 
ber 1948, and 11 million dollars in December 1948. In January Vegetables & Prod. 6 8 #7 «+6  andProducts... 7 9 10 IL 
1949, the latter amount was sold. In addition to the holdings of Textile Fabrics, Chemicals and MONE’ 
the Netherlands Bank, gold was held at various times by the Ex- eee en s : : ; olan Products ; : : : in 
change Equilization Fund and the Treasury. The holdings of the ‘i ; eee : votes yi 
Exchange Equalization Fund amounted to 59 million U. S. dollars ' Exclusive of silver and diamonds. R 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars Vol f Trade: R sents 85 al nd im- m 
was held during part of 1945 and 1946 and the beginning of 1947, aioe eee 2, 
first by the Treasury and later by the Exchange Equalization Fund, ° cl 
as pledge for a 135 million U. S. dollar loan in the United States; it Net Surplus with EPU Area: Net sum of bilateral surpluses and 
was sold in April 1947 to the extent necessary to repay the loan. deficits as reported by the European Payments Union (EPU) and > 
Since then, gold holdings outside of the Netherlands Bank have the Intra-European Payments Schemes of 1948 and 1949. Figures 19 
been small. Foreign Exchange: Data exclude reichsmark balances include capital transactions as provided in the agreements. Deficit 19 
beginning 1940. Foreign Investments: Credits granted to Indo- for the last quarter of 1948 was 13.8 million dollars, equivalent to 19 
nesia under the law of November 15, 1933. Dollar Exchange in an annual rate of 55.2 million dollars. Data cover overseas terri- | 
U. S. Banks: Deposits and short-term dollar obligations held for tories and Indonesia. 
- — —— — a . —_—— — -19: 
1937 1938 1939 sil 1946 1947 1948 1949 1950 1951 1952 D 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
ft Wane TRANS... .......5.. 52.5065 4.0061 3.7000 3.2100 3.2050% 3.2050 3.2050 3.2070* 3.96965 2.7586 2.76277 2.7504® 2.7732 2.751 
Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 
10 RESERVE BANK................ 92 43 52 71 310 331 242 236 151 172 217 183 2 
11 EES BA id cine gvuuanas 23 23 23 23 23 23 23 23 27 29 32 33 
12 Sterling.......... a 69 18 27 41 269 293 204 175 104 132 84 85 
13 Other Foreign Exchange. .... — — -- 3 2 2 2 2 1 6 11 2 
14 Foreign Investments aad — 3 1 4 15 12 12 37 20 5 90 62 
15 OTHER BANks: Foreign Exchange 35 19 32 48 39 49 72 80 64 83 80 65 
16 TOTAL peck igs ee wis we Wie aid 127 62 84 119 349 380 314 316 215 255 297 248 2 
17 DOLLAR EXCHANGE IN U.S.BANKs* ..... ee haa bilake 4 s 6 5 8x 8 5 3 
eee _ 
« Thousands. > December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last 11934 
Page 118 Monday. ¢End of year. ning | 
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-1951——§_ — 192 —-—_————_— 1953 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(1948 = 100) 








120 130 124 127 123 126 122 127 123 138 147 138 135 137 127 144 142 .... 90 








110 petit oe gears ae ee gsc aaa AO) cies tas 11 
152.5 176.2 i78.4 158.5 196.9 120:3 2148.0 137.2..137.1 166.6 116.1 196:0 172 
(Billions of Guilders) 

—> 4.12<———- _ —.—_ > 4.31<——_ ——> 4.58 <—_... een ae is vidal aie eae <aea See 


92 


-6 172.5 157.0 119.0 84.7 104.4 94 







ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 







Government: From 1940 through 1944 the amount of Netherlands importers, weighted by quantities sold or imported in 1941. The 
Bank’s gold used by the Government is included. Beginning 1940 rise in the wholesale price index from 1940 through 1945 is under- 
reichsmark holdings of the Bank are also included until December stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
$1, 1946, when taken over by the Government. quotations of unavailable commodities were kept in the index 






throughout the war and post war quotations were substituted in late 


AsseTs OF OTHER BANKS: The Other Banks are all reporting commercial ae a early 1946. Wages: Male workers in industry and 
banks, X prior to 1945 the five leading banks. At the end of 1945, the CORSFUCTHION. 


domestic loans and investments and cash of the five leading banks , s 
, foll . illi f guilders) : & PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
were as follows (in millions of guilders) : : — 7 
cover harvest years ending June 30 of the year indicated. National 
Government............++++: 2,937 Business and Individuals....... 869 Income: At factor cost. Estimates for the war years exclude 
Official Entities............... 18 DN cha Fdi ee ua areveneh ees 148 net income from overseas. Gross National Expenditure: At 
market prices (in billions of guilders) : 









Cash: Currency holdings, money at call, and demand deposits with 


















the Netherlands Bank, the Other Banks, and Transfer Institutions. 1938 1948 1949 1950 1951 1952 
Personal consumption. . . : 4.40 11.11 11.60 12.66 13.60 13.65 

Government expenditure ; .70 2.33 2.48 2.77 3.20 3.47 

CURRENCY AND Deposits: Currency: In hands of business, individuals, Gross private dom. investment 57 3.41 3.67 5.10 4.84 1.231 
and foreigners. Deposit Money: Demand deposits of business, Net foreign investment... ... 20 -1.15 —.26 1.138 —.10 1.80 
individuals, and foreigners with the Netherlands Bank, the Other Total............... 5.87 15.70 17.49 19.40 21.54 20.152 





Banks, and the Transfer Institutions. Government Deposits: loa oF : 
Special and ordinary deposits of the Treasury with the Netherlands ‘Net private domestic investment. —_* Net national expenditure. 
Bank. Beginning November 1948 special deposits represent 
ECA ‘counterpart’ funds. Blocked Money: Blocked deposit 
accounts with the Other Banks and the two central agricultural 






National Income by Industrial Origin: At factar cost (in billions 
of guilders) : 











banks. Bank Clearings: Total checks cleared at the Amsterdam, Agriculture forestry, fishing........ "34 «1.23 «1.381 «#216538 «1.87 1.94 
Rotterdam, and The Hague clearing houses. anufacturing, construction. ...... 1.35 2.97 4.05 4.80 5.40 6.22 
. eee SY ee a See ey 
—— communication, - - as 
MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent otels, etc..........-....eee-00. 6 1.081. 1.41 1. 1. 
irredeemable bonds. Industrial Bond Yield: Unweighted average ene. 1130 1:39 167 1192 1:92 2°08 
yields to maturity of three prime industrial bonds. Treasury Bill Net income from abroad........... ono A RR SS SBS Sa 
Rate: Unweighted arithmetic average based on market price of 3- aaa Se See PI: See Ore 
, ; ; PA cs cissenens . 4.90 9.3% 25 12.8 ; 5.46 
month bills outstanding. Discount Rate of the Netherlands Bank: vn o Bae ee ee 
2.5 per cent since April 7, 1953. Since 1936 the rate has been 1 Unrevised. 









changed as follows (in per cent): 

Date Established Rate Date Established Rate 
ome) Peer an SS SSO eee 4.0 
1939—Aug 29..............8.0 1952—Jan 22.............8.5 
1941—June 27.............3.5 Bash ic se soveee cee 
1950—Sept 26.............. 3.0 BOGS APE Foo cciccc cc cccBee 






Share Prices: Unweighted arithmetic averages of daily prices. 
Based on quotations in Amsterdam. 





New Zealand 


——_——__——1953 _—___—_—_— 









1951.——§ ——$—————$—————_— ——_—__—_—— 195 2 —_ — 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(U.S. Dollars per Pound: End of Month) 
2.75048 2.7454 2.7454 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 2.7479 2.7646 2.7664 2.7732 2.7806 2.7825 2.7788 2.7812 2.7763 1 
(Millions of U. S. Dollars: Last Wednesday of Month) ° 










217 196 191 191 192 198 187 181 188 180 188 188 183 205 234 246 262 281 10 
32 32 32 32 32 33 33 33 33 33 33 33 33 33 33 33 33 33 11 
84 63 55 61 64 69 58 53 58 50 90 90 85 108 137 149 164 184 18 
11 11 14 8 5 5 6 5 7 7 4 3 2 3 3 2 3 3 18 
90 90 90 90 90 90 90 90 90 90 62 62 62 62 2 62 61 61 1h 
80 88 94 96 86 86 86 74 62 62 48 48 65 64 78 86 91 “se ae 

297 284 285 287 278 284 273 255 250 242 236 236 248 269 312 332 358 igs ws «S16 

5 pie and oka een er Precare er shies rer er ee 3 ei jie it vena 









(Continued on following pages) 
eee 
‘1934/38. 2 Less than 12 months. 3 Beginning January 9. ‘ Beginning January 14. * Beginning August 19. * Begin- 

hing September 19. 7 Beginning July 10. 8 Effective December 18 rates subject to minor daily fluctuations. Page 119 















New Zealand 





Trade and the Balance of Payments 
VALUE OF TRADE 


20 RD ic sivas ks we eos 
21 ae ee Coe 
VOLUME OF TRADE ; 
22 Exports (1936/38 Weights). . 
22a Nn Cr ara ahs ee 
22b SE ee wes wise ote a 
22c BS a a nails 
23 Imports (1936/38 Weights). . 


Assets of the Reserve Bank 
$0 FOREIGN ASSETS. 
$1 Domestic LOANS & INVESTMENTS 
$2 Government........ 

83 Non-Government...... 
Assets of Other Banks 

40 FOREIGN ASSETS ............... 
41 Domestic Loans & INVESTMENTS 


42 iSovermment..............- 
43 Official Entities....... et 
44 Business and Individuals... . 
44a Export Industries........ 
44b SM sr act e KS 

4hec Pre Ee Ne coe 
1 Wool pe arprenenens 
bf Other Industry & Agricult. 

44g SEMIN A oc Sc cm cg a bao 
44h Other Business........... 
442 Individuals.............. 
RR rs a Lick ie wise ws 


Currency and Deposits 


50 MONEY SUPPLY................ 
51 SONI 2 occ nw cn concave 
52 Deposit Money”........... 
53 TIME Deposits: Other Banks... 


54 Gov’t Deposits: Reserve Bank 
55 Woo. RETENTION DEPOSITS..... 
56 BANK DEBITS®’................. 


Money and Capital Market 


70 GOVERNMENT BOND YIELD. . 
SHARE PRICES 


71 Oe 
72 Meat Plants.......... 
73 Wool Brokers........ 


Prices and Wages 


80 WHOLESALE PRICEs‘. 
81 Home Goods 


82 SNR ile oe as ote 

83 Import-Type Goods........ 
UNIT VALUE OF TRADE 

84 Exports®........ ve 

85 Butter..... 

86 Meat 

87 Imports‘... 


88 Cost oF LIVING 


Production, Employment, and Income 
90 PRODUCTION (Factory and Farm). 


91 DE cc bcc uae sanass 
92 ORS A PERG aia 
93 SS Serene 
94 NS rig id ioe atts 


95 AGRICULTURAL PRODUCTION(FAO) 
96 EMPLOYMENT (Manufacturing)... 
97 UNEMPLOYMENT (Thousands) ©... 


98 NATIONAL INCOME.............. 
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weights. 
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BCS TD COW WNREHS 


>’ Mainly with Other Banks. 
! 1926/30 weights. 
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4.76 
193.7 





6.26? 
211.8 


INTERNATIONAL FINANCIAL STATISTICg 


piece I es 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


(Millions of Pounds) 


71.8 80.4 100.1 128.4 147.8 147.8 
49.0 55.3 72.0 128.9 128.8 120.8 
(1948 = 100) 
89 78 91 97 100 104 
97 76 75 94 100 109 
71 39 87 89 100 102 
72 82 98 101 100 100 
69 56 66 101 100 102 
(Millions of Pounds: Approximately End of Year) * 
17.6 91.2 97.7 70.4 55.7 48.2 
29.5 32.7 28.5 48.0 58.4 101.8 
26.2 32.2 28.1 43.0 54.1 90.8 
8.8 6 6 5.0 4.4 11.0 
(Millions of Pounds: Approximately End of Year) * 
14.9 12.1 16.1 22.8 19.8 22.9 
66.1 83.0 93.6 107.6 96.4 93.5 
M7. é 27.3 26.1 18.6 14.4 i 
ae 3.8 4.0 4.0 
a6.9( 55-8 68.4 }) g5"2 7810) 77.7 
18.4 23.6 25.6 20.1 19.9 19.9 
8.2 I< 8.5 9.5 9.2 8.2 
8.7 9.1 9.3 2.6 2.5 2.3 
6.5 ae 7.8 8.0  & | a7 
Be! ; 
10.1 13.1 17.9 21.7 j2t'8 es 
2.1 2.5 4.3 8.4 4.8 5.2 
11.6 a4 7 16.6 25.7 22.5 22.2 
4.6 6.2 708 8.0 8.0 8.2 
18.6 67.6 68.4 69.9 75.0 89.5 
(Millions of Pounds: Approximately End of Year) * 
69.3 150.0 167.9 174.8 192.6 - 3 
19.2 41.6 44.9 46.1 48.2 2.2 
60.1 108.4 123.0 128.7 144.4 162. 1 
29.4 83.3 86.2 $9.7 89.9 39.7 
8.0 18.7 12.2 11.1 8.9 7.9 
84.8 117.1 188.7 175.0 188.6 196.6 
(Per Cent: Average of Months) 
3.61 X 3.18 3.01 3.00 3.03 3.00 
(1948 =100: Average of Months) 
72 90 96 101 100 96 
50 81 90 99 100 96 
50 74 84 101 100 100 
(1948 =100) 
65 86 86 90 100 99 
12 84 85 91 100 102 
55 63 63 74 100 99 
61 87 87 89 100 98 
54 66 72 90 100 97 
52 69 69 86 100 108 
67 76 84 101 100 94 
51 74 82 98 100 91 
79 89 90 93 100 xX 102 
71 87 90 94 100 106 
(1948 =100) 
88 87 91 95 100 106 
74 85 90 97 100 106 
99 91 94 97 100 105 
104 102 83 95 100 109 
90 99 100 99 100 106 
98 100 103 
; 97 100 102 
4. 35 27 39 .09 .07 .09 
(Millions of Pounds: Fiscal Years Beginning April 1) 
232.0 349.7 364.8 410.3 418.4 480.9 











183.0 
158.1 


100 
101 
94 
98 


122 


55.7 
91. 
82. 

8. 


Oo 


29. 


122. 
11. 


106 
29 


tw te 
SHAS CAAA anton @ 


241. 
64. 

187. 
39. 


18. 
2. 
243.9 


oo “nN AH AH 


3.07 


105 
102 
127 


108 
116 
154 
104 


136 
120 
102 
100 


107 
113 


109 
111 
108 
111 
106 


108 
105 
-04 


599.4 


4 Home-consumed goods. 





1952 
247.6 240.0 
206.8 X 229.6 
109 “135 
15 105 
80 112 
7a59 59.4 
77.4 96.3 
70.0 87.3 
7.4 9.0 
28.65 23.1 
167.7 154.9 
11.7 11.7 
3.9 5.4 
152.0 137.8 
32.4 27.1 
14.9 11.6 
6.4 4.4 
8.1 9.9 
3.0 1.2 
36.9 39.0 
16.0 11.8 
44.6 42.3 
16.6 15.8 
70.9 86.3 
249.5 246.7 
58.7 60.2 
190.8 186.5 
40.1 37.3 
18.2 Vea 
32.1 26.5 
304.7 308.5 
3.08 3.85 
110 89 
110 82 
161 121 
126 140 
135 146 
476 175 
121 137 
159 127 
129 138 
114 132 
117 ee 
119 129 
128 136 
eas 
126 119 
111 Nate 
107... 
04 .05 
614.9 


* 5-year moving 


* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday. 
¢ Monthly totals and 12-month averages. 
«All types. 
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17.6 
22.2! 


23.1 
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26.1 
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May June July 


Aug 


Sept Oct 


(Millions of Pounds) 


8.4 20.4 


2 22.1 16. 
20.1 23.2 


23.3 16. 
(19 
>150<——_ 119 


‘118 34 
8 6065 (i433 (ts KAt«éid 


4 13.3 
4 16.8 
48 =100) 


20.1 13. 
14.7 13 


254188 


——— fp ~e—— 6 10 166 28 33 


DO 
COMMS PE wWON HOON p 


46. 
247. 
54. 
192. 
39. 
22. 
29. 
315. 


3.67 


91 
81 
123 


139 
144 
143 
137 


—_——> 119 <—_—— 


134 


‘155-140 


‘110109 
03.08 


> 128<—— 


(Millions of Pounds: 
1.3 BS Gi. 


60.9 59.1 62. 
50.0 50.1 55. 
10.8 9.0 LP 


(Millions of Pounds: 


30.7 26. 23. 
186. 184.2 177. 
te 3. aii 
4. 4. 4. 
169. 168. 161. 
34 iad J 
10 
13 
8 
2 
44. 
19. 
47. 
ae a7. sata ~ 
53. 56.8 55.9 60. 
(Aillions of Pounds: 
248. 246.5 236. 
54. 58.9 54. 
194. 192.6 182. 
39. 38.6 37. 


15. 11.5 ‘ 
29. 28.7 28. 
311.6 279.5 297. 


AOD UND wOHwW WOR INS 


5 
3 
3 
6 39.0 38. 
4 
8 


.6 271.9 284.2 


Last Wednesday of Month) * 
4 58.6 61.5 61.4 59. 


8 69.5 78.3 83.8 96. 

0 Se e.8 Te a. 

8 6.8 6.8 7.0 9. 
Last Wednesday of Month) * 

22 i973 196 2. 

171.9 172.3 163.8 154. 

11. Stun «658500 Ba 

4. 4.8 4.8 5. 

155. 155.9 147.4 187. 

28. er rer 27 

14. 11 


eo 


Ce Swamy om ~O~R 
. ° a . 
C§OwWH CHORD (“ORNS 


. 16.9 ee 
7 66.4 73.7 80.5 
Last Wednesday of Month) * 
234.5 236.4 235. 
54.1 55. 52.3 
180.4 181.2 183. 
38. 
8. 
26. 
263.0 


6.2 10. 
27.4 27. 


~~ oN & NWS 


(Per Cent: Average of Daily Quotations) 


3.57 3.80 
91 90 


3.80 3.8 


1 3.98 4.12 4.13 


7 87 83 


(1948 =100: End of Month) 
91 90 8 


82 80 82 83 84 83 82 
123 116 122 122 119 118 114 115 


(19 


48 =100) 


139 140 139 140 142 143 142 142 


157 


142 144 144 145 


148 154 150 150 
+? a’ 191 199 


137 137 137 41187 421188 137 138 = 138 


———> 1% <——— 


. 


> 
134 134 134 144 144 144 144 144 


> 1385 <—_ 


133 


> 1382 << 


— > 129<—— 


——> 13%4<—— 


—> 199<—— 
cn sae 2 


(1948 =100) 


38 ~=—«10 


108 107 
05 06 


> PWANS 


New Zealand 


——1953—___—___—_—- 
Feb Mar Apr May 


Sree eee aD 


‘Beginning January 1952, valued f.o.b. 


2 Less than twelve months. 
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Nicaragua 


Exchange Rates 
SELLING RATES 


DS Gs nce ese eee 
With Tax or Surcharge. . 
$ MD Cu aluiseekneke eee 
BuyING RATES 
P Basic Official... | | 
5 Effective. . 


Gold and Foreign Assets 

10 NATIONAL BANK: Both Dept’s 
11 Gold.. 

12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. PANKS 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 
VALUE OF TRADB 
21 Exports 
22 Imports, f.o.b. 
VOLUME OF EXPORTS 
23 SEES eereneern eye 
Assets of National Bank Issue Dept. 
80 ToTAL ASSETS 
81 FOREIGN ASSETS 
$2 DomMeEsTIc LOANS AND INVESTMENTS 
33 Government 
S34 Official Entities 
85 Business and Individuals 
86 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 ToTAL ASSETS 
41 FOREIGN ASSETS 
42 Domestic LOANS AND INVESTMENTS 
43 Government 
4h Official Entities 
45 Business and Individuals 
46 CASH 


Currency and Deposits 





1937 


50 MONEY SUPPLY 

51 Currency 

52 Deposit Money: Other Banks 

53 Official Entities 

54 Business and Individuals 

55 GOVERNMENT Deposits: Other Banks 
56 B.LockeDDeposits: N.B. Issue Dept. . 
57 Government 

58 Other 

59 BANK DEBITs, 

59a To: Deposit Money 

59b Official Entities 

59c Business & Individuals 
59d To: Government Deposits 
Prices 

80 WHOLESALE PRICEs (All Goods)”. 


81 RETAIL PRICES (Food) 


ia rarer renee anaemia 


* Monthly totals and 12-month averages. 
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1938 

2.02 5.04 
2.18 5.54 
6.10 

2.00 6.00 
.83 1.32 
83 .33 
0 .99 
Ys Be 
6.12 4.31 
5.62 6.12 
109 98 
6.5 10.8 
a 3.4 
4.8 5.8 
4.8 5.8 
10.6 15.0 
1.1 3.5 
8.7 9.5 
l 9 
13.2 19.5 
6.5 10.0 
6.8 9.5 
13 19 


1939 


5.04 
5.54 


5.80 


5.v0 


o 
= 


aD oe 
we 
a 


12 


21.7 


14. 


_ 


w 
wo 


INTERNATIONAL FINANCIAL STATistiqg&yoLUM! 


1940 ‘Y 1945 1946 1947 


1948 


> Managua. 


1949 
(Cérdobas per U.S. Dollar: End of Year) 
5.04 5.04 5.04 5.04 5.04 5.04 
5.54 5.29 5.29 5.29 5.29 5.29 
6.16 5.60 5.30 6.50 . 7.20 7.05 
5.0 6.00 5.00 5.00 5.00 5.00 
(Millions of U.S. Dollars: End of Year) 
2.43 6.67 6.45 5.44 3.42 3.71 
1.10 4.87 4.39 3.44 2.94 2.76 
1.33 1.80 2.06 2.00 -48 .96 
5.18 4.43 3.85 4.35 X 4.98 
(Millions of U. S. Dollars) 
6.91 7.40 7.40 7.64 7.89 7.80 
3.71 72 10.95 13.28 18.75 15.84 
7.05 11.96 14.99 21.09 24.13 21.33 
(1948 =100) 
106 87 84 81 69 100 
(Millions of Cordobas: End of Year) 
15.4 X 64.5 82.2 86.9 93.8 97.4 
11.03: 32.8 26.1 26.1 15.6 i Oe 
X 3.8 oie 35.2 34.9 44.0 
1.5 15.0 14.0 14.2 25.6 
18.3 17.8 14.8 
2.3 6.2 2.9 2.9 3.6 
X 23.8 30.8 21.5 39.1 32.1 
(Millions of Cordobas: End of Year) 
20.4 K 82.2 100.4 80.7 108.7 Riess 
2.3% 1.0 7.6 L.8 Rae 3.0 
19.6 X 66.8 67.9 56.8 79.6 85.2 
I a 4 _— 8 4 
4.4 4.8 4.2 4.0 3.5 
61.7 62.7 52.4 74.8 81.3 
242 $34 7.5 11.0 17.9 17.8 
(Millions of Cordobas: End of Year) 
33.8 X 81.0 71.9 81.4 89.6 113.2 
15.4 X 45.3 42.6 47.7 48.1 57.2 
18.4 X 35.7 29.3 33.7 41.5 56.0 
7.4 3.6 3.4 5.0 5.7 
28.3 25.7 30.3 36.5 50.3 
3.0 1.1 1.3 8 2.2 
4.8 16.4 9.2 8.1 4.8 
4.8 16.4 D2 8.1 4.8 
54.5 65.8 70.5 84.2 87.5 
43.3 52.4 56.8 68.5 What 
4.4 5.0 5.1 5.9 5.8 
38.9 47.4 51.7 62.6 65.9 
11.2 13.4 13.6 15.7 15.8 
(1948 =100) 
cl eer 94 109 100 105 
35 122 x 98 106 100 96 
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191. ——_—_—————_- — ——— —— ———— — 1952 — - -—_——_— — -- — -—— ———_————1953 _—____—____ 
1952 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Cordobas per U.S. Dollar: End of aes 

7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 1 
8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 / 

10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 { 
7.30 7.12 7.00 7.26 7.26 7.26 7.86 7.40 7.386 7.3 7.0 7.0 7.30 7.30 35 7.50 7.50 7.65 £7.85 
5.00 5.00 5.00 5.00 5.00 6.00. 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 (4 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 § 

(Millions of U. S. Dollars: End of Month) 

15.13 9.65 10.58 12.98 14.37 15.76 16.26 16.27 17.81 17.56 17.05 17.05 15.40 15.13 16.90 19.96 22.61 26.20 -.66 10 
2.76 2.76 2.76 2.76 2.76 2.768 2.76 2.70 06 &.78 2.76 2.76 2.76 2.76 2.76 3.76 2.76 2.96 “2.76 11 

12.38 6.89 7.82 10.21 11.61 18.00 13.50 13.51 15.05 14.80 14.29 14.29 12.64 12.38 14.14 17.21 19.85 23.44 24.91 12 
9.43 8.26 edt i563 ak ee 9.43 Sei ra as Oe 

(Millions of U. S. Dollars) 

9.16 .80 a4 .70 -74 15 .79 a .70 75 .79 <a .83 .84 .74 .74 .70 ane .89 20 

42.24 1.72 2.64 5.16 6.85 2.50 2.85 5.30 2.89 4.03 2.65 3.31 1.69 2.39 3.37 nin . ; a 

39.71 2.75 2.32 2.59 4.09 2.08 3.15 3.47 2.55 3.37 4.43 3.37 3.26 5.04 2.58 ies ae ; 22 

(Millions of Cordobas: End of Month) 

190.9 # 165.8 169.7 176.2 181.6 174.5 175.9 168.5 174.6 176.7 177.1 177.5 174.4 190.9 196.7 211.4 217.6 216.3 209.9 30 
80.9 $2.7 56.2 70.0 79.9 91.5 98.6 98.7 108.8 100.6 95.6 92.1 83.8 80.9 90.5 110.4 124.4 135.7 154.2 $81 
30.3 36.2 34.7 33.7 33.4 33.1 32.5 31.5 31.0 30.5 30.5 29.6 31.6 30.3 29.0 28.4 25.4 24.9 24.2 32 
Md 23.8 6 23.9 2:7 24 Sa Wi 20.1 19.8 19.6 19.3 19.0 Eea4 17.3 16.9 16.6 16.3 16.0 33 
8.4 8.7 8.4 8.1 8.0 8.0 Le. woe 7.0 6.7 6.7 6.1 8.4 8.4 wee 7.5 4.9 4.7 4.2 34 
4.2 3.7 3.7 3.7 3.7 3.7 3.7 7 3.9 4.0 4.2 4.2 4.2 4.2 4.0 4.0 3.9 3.9 4.0 35 
75.5 74.7 68.4 64.1 45.6 45.6 989.2 936.1 41.5 46.9 51.5 54.7 75.5 76.6 68.0 62.9 41.9 26.8 36 

(Millions of Cordobas: End of Month) 

261.4 224.4 234.2 233.9 282.4 220.8 219.9 206.3 209.7 214.9 223.6 230.7 232.4 261.4 277.0 276.9 280.4 276.0 258.4 40 
5.5 6.0 8.1 9.2 8.0 6.4 6.8 5.4 5.6 5.5 7.0 9.4 5.6 5.5 Tom 6.1 8.5 10.0 10.8 41 

185.4 153.3 163.7 158.7 157.8 145.6 148.3 139.1 186.9 141.8 149.3 155.4 168.5 185.4 196.6 191.1 192.7 174.8 160.2 42 

— 5 5 .6 5 5 4 4 4 4 3 — — — — — — — 43 
2.5 2.6 2.8 2.7 3.1 3.0 2.9 By 3.7 2.6 2.6 2.6 2.6 2.5 2.5 2.5 5.4 5.4 5.0 44 

182.9 @ 150.2 160.4 155.4 153.8 142.1 140.0 136.0 133.8 188.8 146.4 152.8 165.9 182.9 194.1 188.6 187.3 169.4 155.2 45 

30.8 24.7 21.3 24.6 26.1 26.6 30.9 24.6 24.9 27.8 26.5 25.7 20.1 30.8 30.2 36.3 35.2 40.4. 39.0 46 
(Millions of Cordobas: End of Month) 

180.5 149.8 163.6 166.4 170.5 165.9 168.8 158.2 159.9 160.8 159.8 161.8 168.3 180.5 197.8 209.2 215.7 220.8 211.1 50 
90.7 80.1 87.1 87.3 87.1 81.9 80.4 79.9 79.5 80.7 78.4 78.0 83.8 90.7 97.4 100.4 103.2 97.4 95.7 5! 
89.8 69.7 76.5 79.1 83.4 84.0 83.4 78.3 80.4 80.1 81.4 83.8 84.5 89.8 100.4 108.8 112.6 123.4 115.3 52 
21.7 17.8 18.2 17.4 20.4 13.2 19.9 2.5 21.0 2:9 2.3 21.7 24.06 21.7 2.1 26.1 26.7 27.4 26.2 58 
68.1 51.9 58.3 61.7 68.0 64.8 68.5 57.8 59.4 59.2 61.1 62.1 60.5 68.1 75.3 82.7 85.9 96.0 89.1 5% 
15.5 12.8 14.1 14.6 11.7 14.9 15.6 14.7 14.5 16.4 14.4 18.9 14.0 15.5 19.1 18.1 19.1 20.0 23.3 55 
52.8 45.5 43.5 44.7 45.8 45.1 42.7 48.4 52.4 51.1 51.6 49.8 47.8 52.8 53.1 53.1 53.5 52.6 42.0 56 
13.1 7.6 7.6 7.6 7.6 7.6 6.9 14.2 14.2 14.2 13.7 13.7 8.7 13.1 13.0 13.0 10.3 10.3 2.3 57 
39.7 37.9 35.9 37.1 88.2 $87.5 35.8 34.2 38.2 36.9 937.9 36.1 39.1 39.7 40.0 40.0 43.1 42.3 39.6 58 

171.7 188.5 179.8 192.4 156.1 165.0 161.5 182.1 162.6 166.0 59 
150.7 171.8 162.4 171.2 148.1 145.8 141.6 162.0 144.3 145.9 59a 
10.2 10.1 9.4 7.6 10.8 8.9 8.9 8.7 oS 661 59b 
140.5 161.7 158.1 168.6 1382.3 186.9 1382.6 153.3 135.1 135.8 59c 
20.9 16.7 17.4 21.2 18.1 19.2 19.9 20.1 16.3 2.1 59d 
(1948 =100) 
154 151 153 148 148 148 145 138 141 137 A ing acea ee ee er para oe oe 
143 140 141 139 145 142 132 131 136 133 ,aled nee awe eval er utes igh cae Ve 
——e 


ipeginning November 9. 2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
‘M9-November 1950.  * September 30. Page 123 





Nor way INTERNATIONAL FINANCIAL Statisnall yo. uy 


1937 1938 1939 1940 1945 1946 1947 1948 1949 -195 


1950 1951 1952 De 


Exchange Rates (Kroner per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB......... 4.00 4.30 4.40' 4.40 4.972 4.97 4.97 4.97 7.15* 7.16 7.26 «= 7.5 1.1 
FREE RATE, KRONE NOTES ABROAD Deanna oa nee of One U.S. Dollar at Official Cross Rates: End < zon ’ 
2 DIM: 6c bccsaan wanes ee : 9.18 8.81 9.81 9.89 9.01 7.79 9.0 
Gold and Foreign Assets (Millions i U.S. Dollars: End of Year) 
10 BANK OF NORWAY............. 182.1 184.2 102.9 Siete 99.0 242.6 173.7 140.6 101.4 122.4 150.9 150.8 150. 
11 NE ii aaa koe wie dine 13.8 83.8 81.4 rebe 79.7 90.5 75.8 62.7 61.4 60.1 50.0 50.0 50. 
12 Foreign Exchange.......... 48.2 44.5 19.6 sates 19.8 129.7 76.1 65.7 84.6 56.9 99.9 98.3 99. 
13 Foreign Investments........ 10.1 6.0 2.9 iste — 22.2 22.8 22.2 15.4 15.4 Boe 2.5 . 
14 OTHER BANKs: Foreign Exchange 27.5 29.8 24.9 16.8 22.8 §2.3 48.3 47.0 35.8 37.9 55.8 56.8 55. 
ek aids was Se 0 9 159.6 164.0 127.8 121.8 294.8 222.0 187.6 137.3 160.3 206.7 207.6 206. 
16 DOLLAR EXCHANGE IN U.S. BANKS .... Faas 66.3 48.7 816.1 1238.6 56.2 17.7 69.4 43.6 99.7 110.3 99. 
17 Government and Banks..... ieee ar iia eke eat Seles sakes sai ae A 24.1 75.6 87.6 15. 
18 Business and Individuals... . ee aee ests ee NG eo teas 5 Biem nee eure 19.6 24.1 22.8 24. 
19 CREDIT TO OR FROM (—) EPU.... -- -- a — = — _ — _ — -1.8 -85 =i 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Kroner) 
20 eG nacs ss bas adem oe 823 787 808 612 $26 1,202 1,820 2,061 2,187 2,789 4,427 4,039 42 
21 SONU WN iss os vs a 0'0's:45:0:0's 1,293 1,193 1,866 948 1,206 2,197 8,820 8,721 4,224 4,849 6,266 6,234 62 
VOLUME OF TRADE (1948 =100) 
22 Exports (1949 Weights) ..... 131 123 133 79 23 75 100 100 104 137 xX 161 140 18 
23 Imports (1949 Weights)..... 109 100 112 56 46 79 119 100 117 121 x 140 131 15 
renee of U.S. ee 
24 NET SURPLUS WITH EPU AREA. . ee ere a a ... —108.2 —108.0 -19.0 -6.8 -8 
Assets of The Bank of Norway (Millions of ae End of Year) ; 
30 FOREIGN ASSETS ............... 418 428 806 sa 452 1,160 821 669 610 760 962 962 96 
$1 Domestic LOANS & INVESTMENTS. 190 228 410 1,331 8,030 8,101 8,089 8,050 7,247 6,292 6,296 5,649 3.29 
82 Government............... 67 111 102 1,239 8,009 8,020 7,995 7,978 7,162 6,249 6,248 5,591 6.2 
83 Non-Government.......... 123 117 308 92 21 81 94 72 85 43 48 58 - 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS. a 110 127 110 74 114 259 240 233 255 270 398 405 36 
41 DOoMESTIC LOANS A AND ) INVESTMENTS 3,248 3,416 3,523 3,324 7,549 7,304 7,504 8,236 7,949 8,463 9,108 9,821 9,11 
42 Government............... 238 268 268 334 5,299 4,084 3,274 3,090 1,981 1,572 1,435 1,501 1 4 
43 Official Entities............ 454 507 428 436 372 421 438 535 713 839 769 808 "7 
LL Business & Individuals...... 2,556 2,642 2,828 2,554 1,877 2,798 3,791 4,611 5,256 6,053 6,905 7,512 6.9 
oe ree eae 2 98 84 435 823 887 1,436 977 1,500 975 1,317 1,021 13 
Currency and Deposits (Millions of Kroner: End of Year) 
50 MoNEY SUPPLY................ 1,386 1,491 1,561 2,570 5,952 5,890 6,676 6,987 7,054 7,044 7,963 8,494 1.9 
$1 oN sca bie hie Grp 427 455 548 1,007 1,465 1,874 2,046 2,133 2,253 2,311 2,530 2,791 95: 
52 Deposit Money............ 959 1,086 1,013 1,563 4,487 4,016 4,631 4,804 4,801 4,733 5,483 5,703 5 4: 
58 See 959 1,036 1,018 1,563 4,450 3,955 4,551 4,688 4,665 4,570 5,243 5,428 5 9 
54 Postal Checking System — — — — 37 61 80 116 137 163 190 275 i 
55 BLOCKED Money: Bk. of Norway* — — — — 1,100 941 847 750 580 515 — 
56 TiME Deposits: Other Banks.... 1,870 1,947 1,898 1,660 3,206 3,304 3,382 3,579 3,821 3,953 4,143 4,377 41 
57 Gov’t Deposits: Bk. of Norway. . 56 70 57 47 5,680 5,266 3,954 4,294 2,879 2,562 2,860 2,485 2'8 
68 BANK CLEARINGS (Oslo)”....... 811 828 854 375 487 {77 953 1,012 1,056 1,083 1,263 1,403 1,4 
Government Finance (Millions of Kroner: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS........ 42 44 47 —233 —1,529 -—23 -—718 397 130 
61 SEE 461 632 693 616 1,378 1,623 2,228 2,848 2,936 
62 Expenditure. ..... ee 419 488 546 849 2,907 1,646 2,946 2,451 2,806 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner..... $1 —26 93 225 «$8,144 331 —312 -616 -—900 
64 Foreign Currency...... —19 —39 —57 —26 27 111 109 106 295 ae gested cess 
65 KRONER DEBT’................ 801 775 868 1,093 14,129 14,460 14,132 13,632 12,987 11,070 10,281 10,204 
65a Held by: Bank of Norway... 1 oes ae ant ay .... 7,989 7,926 7,714 7,114 6,204 6,204 
65b Other Banks...... 239 Reh i ded oe hrc .... 98,279 $3,081 1,909 1,586 1,868 ee 
65c Foreign Official... . — buat a ian a sas 309 329 283 411 359 327 
65d Other Holders.... . 467 ieee en Whee Lay eos Skt 662,799 «62,008 «861,258 ~~ O11 al cee 
65e | 707 ee aie peo pete .... 18,697 18,125 12,314 10,274 9,872 
65f Intragovernmental Accounts. 113 iia Panis paw faces Sater 809 S26 «461,005 1,111 1,227 cans 
66 FOREIGN CURRENCY DEBT°...... 692 653 596 570 423 506 702 802 1,096 1,074 1,151 1,198 
66a Held by: Bank of Norway. . 58 as pene See ei Sere 65 50 44 43 43 43 
66b Foreign Official... . — Ley coe eens webs shoals 272 395 714 716 756 786 
66c Other Banks...... eae a 5 wae nee & eeu ‘isthe Se (Bn 72 65 67 sas 
P 124 * Beginning March 1951, Other Banks. » Monthly totals and 12-month averages. ° End of fiscal year. ' Beg 
age 
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Jan 


-1951- aS 1952- 


Dec 


7.16 
9.01 


7.15 
8.70 


Feb 


7.15 
8.56 


153.9 
49.9 
103.0 
1.0 
58.8 
212.7 


96.7 
74.2 
22.5 


—9.7 


Mar 


7.15 
8.30 


153.2 
49.9 
102.3 
1.0 
60.4 
213.6 


104.4 
81.6 
22.8 


—8.2 
417 
532 


156 
135 


a 


Apr 


7.15 


(Kroner per Equiralent of One U. S. Dollar at Official Cross Rates: End of Month) 
7.3 


8.01 


152.8 
49.9 
101.9 
1.0 
63.3 
216.3 


100.5 
77.8 
22.7 


—8.1 
355 
531 


138 
126 


3.8 


May 


7.15 
8.25 


156.5 
49.9 
105.6 
Le 


59.0 


215.5 


100.8 
78.0 
22.9 

—4.3 


325 


513 


139 
123 


2.8 


June 


July 


Aug 


Sept 


Oct 


Nov 


(Kroner per U. S. Dollar: End of Month) 


7.15 


8.05 


7.15 
8.10 


7.15 
8.58 


7.15 
8.92 


7.15 
8.93 


7.15 
8.01 


(Millions of U. S. Dollars: End of Month) 
152.9 161.6 149.1 153.8 157.1 
49.9 49.9 


49.9 
100.4 
2.6 


52.1 


99.1 
2.6 
56.1 


205.0 207.7 


94.6 
73.2 
21.3 
—1.5 


287 
546 


111 
136 


2.0 


(Millions of Kroner: End of Month) 
976 


96.1 
74.1 
22.0 

6 


49.9 


49.9 


98.6 101.3 104.6 


2.6 
54.1 


2.6 
58.1 


2.6 
59.3 


203.2 211.9 216.4 
101.0 104.1 109.6 


78.1 
22.9 


—1.4 


81.5 
22.7 
—3.0 


86.6 
23.0 
—5.4 


(Millions of Kroner) 


295 
454 


123 
116 


249 
447 


339 
504 


(1948 =100) 


101 
114 


150 
128 


304 
569 


136 
144 


(Millions of U. S. Dollars) 


—2.0 


968 


—1.6 


949 


—2.4 


983 


—.l 


1,007 


147.8 
49.9 
95. 

2. 
6 


21 
10 
8 
2 


3 
6 
8 
6 
4 
5 
8 
5 


2. 
0. 
9. 
4. 
4 
5 


365 
572 


129 
154 


—3.0 


941 


6,302 5,640 5,638 5,634 5,632 5,633 
6,248 5,592 5,592 5,592 5,591 
54 48 46 43 41 


5,591 
42 


(Millions of Kroner: End of Month) 


372 
9,403 
1,305 

822 
7,276 
1,418 


400 
9 ,386 
1,345 
818 
7,223 
1,431 


386 
9,684 
1,630 

826 
7,228 
1,144 


415 
9,804 
1,670 

830 
7,303 

963 


423 
9,872 
1,672 

814 
7,386 

981 


448 
9,897 
1,571 

819 
7,507 

938 


(Millions of Kroner: End of Month) 


8,670 
2,551 
6,119 
5,875 

244 


4,290 
2976 
1,331 


8,787 
2,608 
6,179 
5,942 

237 


4,335 
2/162 
1,384 


8,737 
2,664 
6,073 
5,836 

237 


4,356 
2,455 
1,234 


8,695 
2,627 
6 ,068 
5,825 

243 


4,353 
2,647 
1,460 


8,761 
2,657 
6,104 
5,861 

243 


4,356 
2,657 
1,516 


8,677 
2,665 
6,012 
5,749 

263 


4,355 
2,635 
1 ,467 


Dec 


7.15 
79 


—8.0 


962 
5,649 
5,591 

58 


405 
9,821 
1,501 

808 
7,512 
1,021 


8,494 
2,791 
5,703 
5,428 

275 


4,377 
2485 
1,540 


Jan 


7.15 
7.73 


150.1 
55.1 
92.5 

2.5 
59.7 

209.8 

106.8 
80.2 
26.6 

—16.5 


309 
523 


147 
159 


—6.5 


Feb 


7.15 


7.62 


149.3 
55.1 
91.7 

2.5 


—8.1 


952 


5,643 
5,591 
53 


427 
10,072 
1,587 
807 
7,678 
887 


8,719 
2,635 
6,084 
5,786 

298 


4,487 
2610 
1,246 


™ bo — 
oor 
Brnas 


nh NCO 


onweunso 
© WN nw OM NON 


ow 
w 
Oo 


—2.3 


957 


5,650 
5,591 
60 


430 
10,111 
1,566 
796 
7,749 
780 


8,735 
2,690 
6,046 
5,761 

235 


4,514 
2,681 
1,451 


—5.1 


935 
0,652 
5,590 

62 


446 

10 ,274 
1,560 
787 
7,928 
842 


8 ,830 
2,668 
6,163 
5,870 

293 
4,527 
2,594 2, 609 


298 


(Continued on following pages) 
oO Emel 


jpeginning August 29. 3 Beginning May 16. * Beginning September 20. ‘ Beginning January 1951 includes trade of Spitz- 
rgen. 
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Norway 


INTERNATIONAL FINANCIAL STATistics 





1937 1938 1939 1940 1945 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. . 


SHARE PRICES 
Industrial 


4.58 


66 
68 
49 


Pulp and Paper®* . 
44 


Whaling. 
Electro-C 


Prices and Wages 
80 WHOLESALE PRICES” 


UNIT VALUE OF TRADE 
Exports (Current Weights) 
Fish 
Newsprint 
Wood Pulp 
Imports (Current Weights). . 
86 FREIGHT RATES 
87 Cost oF LIVING 3 


88 WaceEs (Hourly Earnings, Men). . 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


Producers’ Goods 
Consumers’ Goods 

Home Industries 

Export Industries.......... 


95a AGRICULTURAL PRODUCTION 
95b FAO Index 


96 FISHERIES PRODUCTION 
97 EMPLOYMENT (Manufacturing)... 


98 UNEMPLOYMENT (All Types) 


99 NATIONAL INCOME. 4,484 4,623 4,975 


SI vi ws Ao ca hr es a 2.92 million 
Population j95; °° 2° 2127: 3.29 million 


NORWAY 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 

: foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table “Euro- 
pean Payments Union’”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export data do 
not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner) : 


1949 33 
1950 120 
1951 140 
1952 128 


1941.. 
1942 
1943 
1944 


1945 
1946 
1947 
1948 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 25 18 20 United Kingdom... 18 21 22 
Germany. . eC Germany......... 17 4 6 
United States Sweden 14 14 
Sweden.. United States 13 12 
France Denmark. . ea 4 +. 
Belgium-Luxemb’g 7 2 
France aie 5 6 
Netueiouds...... 4 6 


Denmark. . 

ee hamnnt'g. 
Netherlands....... 
Ital 


18 
12 
10 
8 
6 
7 
2 
5 
3 
2 


ANF eOARoOIW 
NOeeanw 6 


i 
y 


1937. 1949 1950 1951 


Wood Pulp, Paper. 24 26 23 30 
Fish and Products. 16 20 16 14 
Non-ferrous Metals 
and Mfrs. . .. 14 10 12 9 
Iron, & Steel Mill 
‘ 6 8 
Fats and oils 17 14 


Products...... 
Chemical Fertilizers 6 7 8 


1937 1949 1950 1951 
Ships & Boats... . 11 14 
Coal, Petreleum & 
Products....... 
Textiles 
Machinery. . 
Grains. . 


* Through 1945 end of year. 
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4.50 X $.42 


71 
72 
67 
51 
93 


End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 


1946 1947 1948 


(Per Cent: Average of Months) 
2.96 X 2.60 2.49 2 
(1948 =100: Average of Months) 
98 94 91 100 
110 102 100 
83 X 87 100 
85 73 100 
101 Xx 99 100 


(1948 =100) 
93 


1949 1950 1951 1952 


58 2.74 2.74 


116 
111 


125 
128 


94 
107 
103 


115 
119 
128 


100 


79 
97 
68 
56 


75 


89 100 
100 
100 
100 
100 
100 


100 
100 


100 101 
85 94 
(1948 =100) 
80 92 
77 91 
87 94 
82 93 
74 89 


90 78 
97 90 


63 80 


100 


100 
100 
100 
100 


100 
100 


100 
100° 


9.0 
11,296 


105 
105 
107 
102 
119 


93 
108 


80 
103 


a8 


113 
114 
106 


137 147 


ea 
96 = 127 
106 = 108 
9.0 11.1 


13,183 


107 
11.6 
16,596 


(Thousands) 


"(Millions of Kroner) 


8,612 10,237 12 ,026 15,695 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 62.1 million dollars, equivalent 
to an annual rate of 248.2 million dollars. 


ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: 
Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
ings banks. Cash: Currency holdinzs, deposits wita the Bank of 
Norway, and with the Postal Checking System. 


CURRENCY AND Deposits: Deposit Money: Ineiudes savings deposits of 
the joint Stock Banks. Government Deposits: Free demand de- 
posits of the Treasury and other governmental agencies with the 
Bank of Norway; includes ECA “counterpart” funds. Blocked 
Money: Blocked deposits with the Bank of Norway through Febru- 
ary 1951 and with the Other Banxs thereafter. The latter are 
ee Bank Clearings: Total clearings of the Oslo Clearing 

ouse. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 
amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reluctions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Figure for 1946 /47 in- 
cludes 205 ailicn note subscription to IMF and IBRD. Kroner 


eee” 
> Home-consumed goods. 
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1952 


-1951- 
June 


Dec Jan Feb July Aug Sept Oct Nov 


(Per Cent: Mid-month Quotations) 
2.75 2.74 2.78 2.78 


Mar Apr May 


2.77 2.75 2.72 2.76 2.75 2.76 2.72 


(1948 =100: Mid-month Quotations) 
102 106 108 108 110 108 


113 116 115 109 105 
117 121 120 116 113 113 113 113 113 il4 112 
127 131 124 114 114 113 118 119 120 120 119 
143 137 125 122 124 125 125 124 127 129 

114 111 104 114 117 117 117 


(1948 = 100) 
149 151 154 153 157 157 


134 127 130 136 123 
10<—  ——> 146<——_ 
155 141 128 113 107 
173 177 158 136 129 
136 139 132 137 132 
138 120 99 93 96 
131 131 135 135 136 


189<——— _ ——_> 100<—— 
(1948 =100) 
127. 128 112121 


126 121 112 120 
128 128 112 123 
119 117 106 116 
151 144 130 134 


106 106 106 106 107 105 105 107 «106 © 107 
(Thousands) 
5.4 6.9 8.2 14.7 24.2 31.0 27.8 23.9 16.4 


107 106 


17.8 7.0 W.é 6.2 


Debt: Includes part of the holdings of Intragovernmental Ac- 


1,297 thousand metric tons. Agricultural Production: Index based 





counts. Bank of Norway holdings include Occupation Accounts. mainly on cereal and potatoes in terms of nutritive value. National 
3 and Other Bank holdings are as of December 31 and include holdings Income: At factor cost. Gross National Expenditure: At market 
EPU) of foreign currency debt in 1937, 1947, and 1948. Foreign Official prices (in billions of Norwegian kroner): 
1949. holdings include note subscriptions to IMF and IBRD. Foreign ; 
a a + =2qh Saea of Bank of Norway and Other Banks identities sss 188 1808 aan saa 1962 
ro as 0 ecember . Gov't current ex iture.... : ; ? : F 
: Gross public aoe ene “ ‘ ‘ — - 
MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield ee Saas * : . 5.41 6.49 
rents: of various 2.5 per cent government and municipal bonds. & Prior to 7 oo es es ; ; —” 2 
sment July 1946, current yield of 3.5 per cent bonds from 1944 to July Ye aii... : 22 <a 
sense 1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per Other construction........ ‘ ; 1.86. 
lways cent bonds for the period 1937 to July 1940. Discount Rate of the Equipment.............. — « 2.97 8. 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous aoe gm s 
changes have been as follows (in per cent): Equals: Net dom. investment. ; 3.08 63 
Net foreign investment ?..... . —.80 —1.27 — .86 
| sav- | Date Established Rate Date Established - = —- a 
nk of 1986—Dec Wei. Sern aly A 1940—May 11 Total..... . 6.80 14.038 15.17 16.75 20. 
—Jan 6. 1946—Jan 9 : : . : 
1939—Sept 22 Includes investment of public enterprises. * Includes imports financed by gifts. 
its of Share Prices: Industrial, Whaling and Shipping: Weighted geo- National Income by Industrial Origin: At factor cost (in billions of 
d de- metric averages of price relatives. Pulp and Paper, and Electro- Norwegian kroner): 
h the Chemical oak Electro-Technical: Weighted aggregative chain-link 1938 
ocked indexes with original base 1988=100. Based on quotations in Oslo. Agriculture and forestry... . .. .57 
ebru- The latter 2 indexes are compiled by the Norwegian Banker's Bureau Fishing and whaling..........—.12 
r are of Statistics and Information. nape naam 
aring GIs o50 6.00 cease 00 
PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: Other transport and utilities... 
Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. ) cies cee 
‘ved Freight Rates: Mainly sterling rates. Ships of all nationalities, Net income from abroad... .. . 
oe on principalworld trade routes. Through 1949 index covers 
: a freight rates for coal, grains, timber, ores, and sugar, weighted by Total........ 
aan a rough estimate of their importance in world trade. Beginning 
eal 1950 timber is excluded and scrap iron and phosphates are included. 
ag Compiled by Norwegian Shipping News. Cost of Living: Through 
IMF 1949 weighted a to a worker’s family budget as of 1927 /28; 
seam thereafter as of 1947 /48. 
aon PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


' July /September. 


mercial ocean fishing, excluding whaling. Production in 1948: 


2 1934/38. 3 March/December. 
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VoOLUM! 
A A ——— 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 = 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 
re a ee rates ‘ ..-. $.818' 3.320% 8.320 3.809" 3.318 3.309 
Gold and Foreign Assets ‘(Millions “- U. S. ‘Dollars: Last Friday of Year) , 
Be EE SE i vicwcccccceccoccs sees er weer en . ive 801 512 507 639 ie 639 
11 inci sscceonien’ i, oii ieee otek ki | ea gana 14 27 27 27 38 37 
12 PE RIND, 6c wicsccn sees ook Peis nike ise peini hata oe 787 484 479 612 oat 612 
18 DoLLAR EXCHANGEIN U.S. BANKS* .... — oie eva ee hee a a 9X 14 13 13 14 13 
Trade and the Balance of Payments 
VALUE OF TRADE - illions ? eae Year ne April 1) 
20 DOG oc 6hbk pense ews’ oe ease ee , ‘ 1,023 1,159 2,299 2,301 1,534 214 
21 UR EE Bicone x s:05i0ns > ae aut ee ; ‘ox pane Ay "314 1,503 1,929 1,713 162 
Assets of the State Bank "(Millions of iia Last Friday of Year) 
de a — — — _- — — — 2,900 2,643 2,816 3,280 2,630 3 280 
Si Pomme Agere. .......-.....+. ~- — — — — — — 2/622 1 '893 1,631 2,067 »' 067 
Domestic LOANS & INVESTMENTS S 2,446 ; 
$2 NNN i 5k shop aks = = — — — — — 254 648 1,007 991 991 
$$ CREDITS TO OTHER BANKS....... = _ ao ao = _- — — — — 136 73 136 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 DOMESTIC LOANS............... i ee aan putes He ; ae 410 445 770 919 792 91S 
ge ree ai okie hip otis we’ er citer beam ; re 174 250 143 210 151 21 
Currency and Deposits "(Millions of Si Last Friday of Year) 
SD OEY TOITET on we ices ences she ee ee er - oo 6«=— BOB COSTER 0 OS .2Gk 208, 755 8 817 8 155 
§1 0 ee eae Nein hist 5 es aki pabee haiete hate Le "708 1,740 1,992 2,467 2,147 »' 467 
52 Deposit Money............ an hii eure es host — aaa "990 1,043 973 1,288 1,069 1 288 
53 SOD IIE Soc io ckcsse wo ie — _— — — — — — 99 157 65 98 47 "98 
54 ier Benks........... eh Te ssa Ee aa ag — 892 886 907 1,190 1,023 1.19¢ 
65 Time Deposits: Other Banks... . ao Pitan sans rye Fe en oe 165 205 228 282 268 "999 
56 Gov't Deposits: State Bank.... SS sani ce ee save err ie 923 481 641 582 377 58% 
57 BANK CLEARINGS »............. vn icine seed 306 320 362 453 433 51( 
Government Finance (M illions of Diane — patie April 1) 
60 DEFICIT (—) OR SURPLUS........ es dhe aaa reer : ie —278 -—268 -—294 -—138 
61 UD ei ES ea has ees bem mes oe fe ie 426 1,082 1,185 1,647 
62 Expenditure............... ee bea een stark ee Ere 704 1,314 1,480 1,785 
FINANCING OF DEFICIT 
63 Net Borrowing............. hon ee ee aed Paste ipa —89 334 472 270 
64 Use of Cash Balances....... eigth pital fees Eek ee age 365 —301 359 —135 
65 Monetary Operations. ...... pete ‘<a cars ee ees ae 2 26 —536 3 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ene am hae ree pain cana ae ee 2.98 2.98 2.99 2.98 9.9) 
71 CALL MONEY RATB............ cue ee haa Pace pat pe ee eee .60 1.02 1.02 2.10 7 
Prices (1950 =100) 
80 WHOLESALE PRICES: Jute....... oe ee ere pride ror 998 136° 124 100 159 100 15 
81 Cotton.... Shins ean patios pea be, esha 70 103 87 100 171 120 15 
82 Cost oF LivinG (Karachi)...... eae a ht eK one ase ae ee 105'° 103" 100 104 106 10 
Production and Employment (1950 =100) 
90 AGRICULTURAL PRODUCTION (FAO) iceited fae vee aoe ee ee 98 101 99 100 
91 RR Gt Sesh SG Keds % ne at ae ee Fone eee as 70 87 100 
92 ES Cheer acres cisiboc Gk x es sac poe ee ee 136 109 90 100 
(Thowsands) 
93 APPLICANTS FOR EMPLOYMENT °.. : 99.3% 78.0 71.0 96 104 107 ll 
PAKISTAN Population 1951........... 75.8 million Distribution of Value of Trade on private account by country and § 4.0.7 
by commodity : 
EXCHANGE RaTEs: The Pakistan rupee was first issued as legal tender Per cout of Tetel Raperts Per cont of Tetel lnperts 
on April 1, 1948. 1948 1949: 1950 1951 1948 1949! 1950 1951 ASSET: 
India..... 2 Dh 36 OT 3 (‘Aeblbscscsss..:, 41 24 20 16 C 
GOLD AND FOREIGN ASSETS: Includes rupee coin, Government of India United Kingdom.. 17 16 13 13 United Kingdom . 25 28 a4 8 tk 
and Sterling securities pending transfer from the Reserve Bank — eee me lc ll SC ee: Ue CG 
of India totaling to 12.3 million U. S. dollars at December, 1952. Germany........ 4 38 5 65 Bees nessa s gs &§ & CurRI 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar Chins pa eae: ee S. a rescence 1 8 14 24 G 
obligations held for Pakistan aceount as reported by U. S. banks in je Kong...... : : Jt s B 
the New York Federal Reserve District. X Deposits only in 1948. 1948 1949: 1950 1951 1948 1949: 1950 1951 Ir 
Prior to 1948 data included in India. Raw cotton....... 37 31 44 32 Cotton piece Gov 
Raw jute... -..... 35 42 39 653 —goods.......... 25 21 2 19 OVE 
TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in —. 2 tL Cotton twist and io 13 18 «4 tl 
defense stores on government account is not included. Beginning Raw wool......... 3 3 3 2 Machinery and ve- 2 18 in 
January 1951 exports include export duty. Beginning 1949 over- a2 cass . 5 8 1 
land trade is included. In 1947/48 (beginning August 15, 1947) Petrol.&prod..... 3 2 6 & it 
exports amounted to 485.9 and imports to 149.7 million rupees, 1 Beginning July 1949, includes overland trade. I 
exclusive of trade with India. rn 
* End of year. >» Monthly totals and 12-month averages. 1948 average of July through December. °¢ Includes employed applicants. ‘ Beg’ 
Page 128 1 Beginning April 1. * Beginning September. * Par value. Beginning December 17, rate subject to minor daily variations. trade 


1950. 


Pakistan 


June July Aug 


(Rupees per U. S. Dollar: End of Month) 
3.309% 3.309% 3.340 3.340 3.340 3.330 3.328 3.318 
(Millions of U. S. Dollars: Last Friday of Month) 


3.309% 3.309% 3.309" 3.309" 3.309" 3.308 3.308 3.310 3.308 3.312 


629 
27 
602 


620 
38 
582 


251 
233 


38 


167 
199 


38 


38 


38 


73 
158 


38 


38 


38 


38 «© -388—~—~=«* 


14 


(Millions of Rupees) 


79 


187 


104 
168 


68 
118 


139 
128 


160 
114 


151 
104 


163 
105 


(Millions of Rupees: Last Friday of Month) 
2,790 2,592 2,483 2,418 2,611 2,606 2,630 


2,520 2,373 2,288 2,205 2,454 2,467 2,446 


133 106 89 104 74 35 73 
(Millions of Rupees: Last Friday of Month) 


3, 232 3,171 2,654 
2,445 


102 


780 
160 


782 
153 


743 
124 


(Millions of Rupees: 


3,327 
2,238 
1,089 
43 
1,045 
243 
442 
341 


3,255 

2,101 

1,154 
9 


0 
1,065 
244 
346 
423 


3,151 
2,049 
1,102 
71 
1,031 
247 
322 


492 


757 
189 


3,198 
2,038 
1,159 
74 
1,085 
243 
194 
364 


780 
128 
Last Friday of Month) 


3,180 
2,076 
1,103 
78 
1,026 
254 
418 
462 


764 
125 


3,220 
2,117 
1,103 
66 
1,037 
261 
387 
371 


796 


—~“ 
or 
ot 


m DO GO 
No SChw 


—" 
“INO or] Orc 
th UIrwoaneoe 


- @& 
aw 
~ 


(Per Cent: 
2.98 2.98 
1.84 1.91 


Average of Friday Quotations) 
2.97 2.97 2.98 3.00 
1.92 2.06 2.40 2.28 
(1950 =100) 

116 66 64 68 62 64 

125 125 125 108 100 89 

105 107 106 106 107 109 


116 
125 


104 


(Thousands) 


116 114 111 114 113 111 93 100 104 104 107 106 105 102 103 101 


Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 


securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes held in the Banking Department. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 

turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Time and demand deposits with the State 
Bank. Bank Clearings: Total checks cleared at the clearing houses 
in Karachi, Dacca, and Lahore. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national "railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 


PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 
Narayanganji: inclusive of export duties) 789. Cotton: (289 F 
Punjab in Karachi: inclusive of duties) 2,855. 


PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 
Cotton, 253; Jute, 910. 


* Exclusive of overland 
" April 1949/March 


hanistan. 
arch 1949. 


* Excludes overland imports from Afgh 


‘Beginning January 1951, including export duty. 
1° April 1948/ 


trade. T August 31. * August 15. * May/December average. 
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—_ 
‘ wi — —\\— — — _ -1951 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Dec 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS ..... ‘ee 34.0 68.7 88.7 77.2 70.8 71.8 74.8 59.2 67.7 80.8 67.7 
11 Government and Banks..... pares tie eran SR Gi eae Saray bao 16.1 26.4 29.4 26.4 
12 Business and Individuals... . 43.1 41.3 51.5 41.3 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Balboas) 
20 a ae 8.36 7.50 6.71 6.94 5.95 8.54 11.28 15.00 14.26 13.24 14.91 15.44 1.2! 
21 Of which: Reexports.... 4.65 3.93 3.34 2.96 1.44 1.74 2.78 4.43 3.58 2.63 3.32 a 2k 
22 ee 21.83) 17.65 20.46 22.79 45.73 56.33 75.70 63,77 61.39 61.52 65.69 76.23 6.5: 
VOLUME OF EXPORTS (1948 =100) 
2h DS ele a Oe dis 0 103 113 96 104 45 92 81 100 102 89 87 7 
25 ree eee 196 148 196 167 15 81 111 100 86 71 49 14 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS... =r 10.6 12.0 37.2 42.8 45.6 46.7 47.0 46.6 46.6 47.2 46. 
a eric iets win iss aes aeien 6.3 20.4 49.9 37.0 27.8 380.2 27.7 24.3 36.4 39.2 86. 
Currency and Deposits (Millions of Balboas: End of Year) 
er 5.9 9.3 62.7 89.0 34.7 81.0 25.9 25.3 re oes 
61 ST comin nw oe isin es 1.6 wed 10.4 2.5 2.3 2.0 1.9 1.5 " me 
52 Deposit Money............ 4.4 7.2 42.4 86.6 82.6 29.0 24.0 23.8 5 25.8 24. 
58 Time Deposits................ lis ou Sal 6.7 8.3 25.6 24.1 21.0 20.2 18.9 18.6 17.1 20.2 17. 
64 Bank Depits®................ iin as ee bein re siti — = sane wees 40.08 47,5 46. 
Government Finance (Thousands of Balboas) 
60 DEFICIT (—) OR SURPLUS........ pores ats - .... —4,994 —4,223 —2,701 —1,395 352 —4,590 —522 —1,538 li 
61 SD eet sis thx at 9,954 9,943 13,049 12,935 27,526 33,895 35,432 34,034 33,442 32,938 33,218 37,817 3,2! 
62 Expenditure. .... ee ae aon Lee .... 82,520 38,118 38,133 35,429 33,090 37,528 33,739 39,355 3,0! 
FINANCING OF DEFICIT | 
63 Net Domestic Borrowing... . ae tee rate ae ahs 2,890 2,618 45 .-217 4,646 1,074 607 = 
64 Net Foreign Borrowing. ..... Lice wees) wees) vaee)=6- =1820- -187)- 165-187-146 -56 = 553 sé =f 
65 Use of Cash Balances....... Pears ees oe cos Oya  2,6zt —91 1,487 12 1 1 -1 
os Donmmereac Deer............... or ae eas ana 185 3,129 5,778 5,881 5,845 14,045 13,476 13,689 ’ 
67 FOREIGN DEBT............ aa Sh ee ae .... 15,951 15,826 15,671 15,496 15,361 10,556 10,283 11,632 ’ 
Prices (1948 =100) 
80 RETAIL PRICES (Food, Panama City) .... seek Paces 50? 81 88 97 100 94 91 95 96 
tthe nadae 575 thousand j an; r resi . 5 1 
PANAMA Population| 3°, sateen ened ae Somat in Panama by residents of the Canal Zone are unrecorded. 
y : : Distribution of Total Value of Trade by country and by commoiity: 
EXCHANGE RaTEs: The balboa is at par with the U.S. dollar. Its issue, ; ASSE’ 
however, is limited to subsidiary coinage. The bulk of the circula- Per Cent of Domestic Exports Per Cent of Total Imports i 
tion is in the form of U.S. dollar notes and coin. 1937 1949 1950 1951 1937 1949 1950 1951 ! 
United States 91 88 88 81 United States..... 52 76 66 69 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits oS alas -2 3 i eg 3 oS i tea 
ani short-term dollar obligations held for Panamanian account, as sane coee conn soca C™ = |e a , 
reported by all U.S. banks. Data include the Canal Zone prior to " <a a i ( 
June 30, 1942. ome. a oa 2 ) 
Abaca i 15 14 10 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are oe i= 2.2 
understated by an indeterminable amount since personal purchases Sugar _— - 4 6 
Paraguay 
1937 1938 1939 1940‘! 1945 1946 1947 1948 1949 1950 1951 1952 
Exchange Rates 
SELLING RATES (Guarantes per U. S. Dollar: End of Year) 
1 cone eee Moihiceeeo sack 3.121 3.121 6.007 i 
2 pecial—Group II Imports. . , ‘ j ; 4.9825 6.082¢ 21.0 
3 ga Hines. | 2.50 2.79 3.15 8.91 3.121 3.121 3.121 sia 6082" 6 386*+ 9.007 430.00" 
4 Group IV Imports. . 8.0525 8.857¢* \ = 
BuYING RATES , 
5 nee Serta Sets 3.059§ 93.059 6.007 
6 pecial—Basic Exports...... . — e - 4.925 4.92 rm 
7 Plstls...... | 8.059 3.059 3.059 09 6.02" 6.02 $9.007 (15: 
8 Preferential B...... 7.995 7.99 
9 CONTROLLED FREE......... ~ 31.507 49.00 , 
* June 30 of year indicated. > Monthly totals. 
Page 130 be 









Panama 







'ATISTicg | VOLUME VI, NUMBER 7, JULY 1953 






19§§2—_—___—_—_—————_—_——_—_—__——_—_——_————_ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May 


(Millions of U. S. Dollars: End of Month) 
73.3 73.3 74.5 79.5 81.1 82.4 80.8 87.7 90.4 91.1 







































































































80.8 67.7 68.1 65.7 67.9 65.6 70.5 90.4 
29.4 26.4 25.38 265.1 28.0 26.8 27.6 26.8 25.0 24.9 26.1 26.9 28.9 29.4 29.7 29.5 40.9 939.7 11 
51.5 -7 40.6 9.9 , 9 47.0 48.4 49.6 53.4 654.1 53.5 ‘ ‘ , ‘ 50.8 
(Millions of Balboas) 
15.44 1.29 1.88 1.12 1.61 1.10' 1.60' 1.26 1.20 1.48' 1.17 1.34 .99 1.69 1.26 1.54 1.57 BA ance 8 
os .20 .29 .19 .47 once spas .23 18 toes -25 -28 -22 46 15 .33 ond 20 ewe 
76.23 6.20 , 6.35 8.37 5.60 5.55 7.65 6.68 
(Millions of Balboas: End of Month) 
47.2 46.5 ere debe: $M Sic cece: RE cece: -cvics, adi wes WD sacs slée. SE i Bee 
39.2 86.4 ret tote 2D oxkes Live ne eeee) kets WERE exes ies. eRe) aan ee 
(Millions of Balboas: End of Month) 
25.8 24.5 24.2 eee kets 24.4 aaa eae 25.3 Sans advals 25.8 wean asmats 25.9 pales er. 
20.2 17.1 aie awn Gace ae I acs cae I Snes ecee, SEP cdne coac? EP Guus cate 
47.5 46.8 46.8 89.8 46.6 50.38 48.7 44.0 651.2 44.5 48.7 47.5 44.7 57.5 654.3 46.38 583.7 52.8 .... & 
(Thousands of Balboas) 
, 538 151 229 98—1,395 -428 -—355 45 246 —205 5 416 75 —266 ae ween eek ee esey. Mae 
,817 3,250 2,952 2,874 2,643 2,823 3,028 3,811 2,827 2,500 3,021 3,139 2,622 5,577 dita erie ne ans cage 
355 2,777 4,039 3,251 3,384 3,766 2,581 2,705 3,016 2,724 2,547 5,842 an’ x lpana was er ee 
607 -—97 —205 162 34 9 -14 —-97 — ae. ee 
932 —138 — -121 1,500 — -24 -10 -115 -15 -19 -169 -50 -44..... aca ee vee <a ae 
-1 15 —244 121 100 —145 261 -197 -—164 211 29 -150 -—25 me 32a ies uaa een weaue 
, 689 13,476 pated, ia iat. la sce | Sree DeeLtanie Woace a eer: le weigh eau ia a ew Ce 
,632 10,283 nas eas ies Seon ia<a Sao sig oie “as ‘ . 11,632 oe Rai wae seas aaa ae 
, (1948 =100) 
96 95 95 94 95 96 100 100 98 97 95 95 95 94 wa ee 95 94 Parke yaaa Tae 
Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 GOVERNMENT FINANCE: Cash accounts of the Central Government 
thousand metric tons. excluding the Social Security Fund and the Constitutional Fund. 
odity: s 2 : Net Borrowing and Total Debt: Ronded debt is classified as domestic 
ASSETS OF BANKS: All banks including branches of foreign banks. There or foreign on the basis of the location of the market of issue, and 
» een is no central bank in Panama. Cash: Currency holdings and bal- loans on the basis of the legal residence of creditors. Discrepancies 
: a ances with local and foreign correspondent banks. between debt change and net borrowing result mainly from the 
1 ? exclusion from the net borrowing figures of certain Government 
8 CURRENCY AND Deposits: Currency: Annual data as of June 30 of debt transactions and of redemptions by the Constitutional 
1 year indicated. U.S. currency and Panamanian coin in the hands Fund. Monetary Operations: A seigniorage profit of 338 thou- 
of business, individuals, and the Government. Deposit Money: sand balboas in 1947 is not shown in the tabulation. 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners NATIONAL INCOME: National Income: At factor cost (in millions of 
with all banks. Bank Debits: Debits to demand deposits of busi- U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
ness, individuals, foreigners, and Government with all banks. 30 of year indicated. 
Paraguay 
== 1952 ——__ ——__.-——_ -—______—__- — 1953 -— ——-—-— 
52 May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May 
(Guarantes per U. S. Dollar: End of Month) 
008 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 1 
008 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 8 
008 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00) 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 ; 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 . 
008 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.90 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 . 
8 
00 31.50 33.50 33.00 32.00 380.00 30.00 30.00 30.00 30.00 30.00 30.00 49.00'° 49.00 55.00" .... 56.00 56.00 56.00 9 
(Continued on following pages) 
— SSS SSS. 





' Partially estimated. * July/December average. *October 1939/June 1940. ‘Annual average. * Beginning Novem- 
ber 7.  *Beginning April 11.” Free market and new rates established March 5. * Beginning August 1. —* Discontinued Page 131 
October. 1° Beginning November 4. " Beginning January 11. 
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Paraguay 


1937 1938 1939 1940 | 1945 1946 1947 1948 1949 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


CunremaL BaNK...............- sae pies 67 389 10.29 11.09 9.34 
ee cep pie kes ne mee eae -05 .05 1.08 -61 .23 
Foreign Exchange.......... ets Saen -61 .34 9.21 10.49 9.11 

U.S. SR sancene ss sie ase. ax see 2.66 4.56 2.35 
sna eee anes .16 .23 3.45 
are stole Gi 6 ison 0 6.39 5.70 3.31 

I RR it vse sxcns sos — xX 1.94 1.56 1.24 
Foreign Exchange.......... ~— % ae 15 .43 
Foreign Investments........ - x — .80 .80 

» 9 
DOLLAR EXCHANGE IN U.S. BANKS 3.09 1.59 4.28! 


Trade and the Balance of Payments 


VALUE OF TRADE (In Guaranfes) 


RT a 5k aaah ibs Sse 
BE, CNIs « s en cccvescane 
VALUE OF TRADE (In Dollars) 
SE errr ere 8.24 6.97 6.91 5 
SEE EID s x bis kanes 5's 8.46 7.68 6.61 ae 


Assets of the Central Bank 


ON rae oe neti a 
Ponmon AgseTs............... rs saa 1 


Domestic LOANS & INVESTMENTS Pe plas 12 
Government............... ae pati 11. 
Business and Individuals... . 


CREDITS TO OTHER BANKS....... 


tr REN & 
mee 


Assets of Other Banks 
a Sata an spas 9. 


Pommicn AmgBTS............... 


DomeEsTic LOANS & INVESTMENTS poker i ee 6. 


COOOMIIEINE. 2s 2.0222 se00ss 
Business and Individuals... . 


Currency and Deposits 


DENY CIE. oo a cnawccescces Sa jake 12 
OS eee thei Fes 7 
Deposit Money: Other Banks tae ake 5 

Govt: Deposits: Other Banks... 

OTHER Deposits: Central Bank. . 


4 
8 
6 


yore 


Prices and Wages 


Cost oF LIVING (Asuncién)...... 18 24 26 





PARAGUAY Population! 1237 Cheecee 934 thousand 


[en tenance eeu 1,426 thousand 


EXCHANGE RATES: The current system of rates, in effect since January 


1, 1953, is as follows: 


Rate 
(guaranies per U.S. dollar) Use 





Ce i ee ea wane e Applied to the officially appraised value of major exports, 


to imports of designated essentials, and to designated 
non-trade transactions. 





Pci vesencibaesones Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranties). 
Dice sckseeasek seen Imports of semi-essentials (basic selling rate plus sur- 


charge of 15.00 guaranties). 


30.00 plus auction rate.. Imports of non-essentials and luxuries. For these im- 
ports the Central Bank makes foreign exchange avail- 
able at the official rate plus a surcharge of 15.00 guar- 
anfes plus whatever premium may develop in the auction 
market. The level of the rate established at the first 
auction held under this system in April 1953 is not 
known. 

cus dspesneaweenst Used for invisibles, proceeds of major exports in excess of 
appraised values sold at the 15.00 guaranfes rate, and 
total proceeds of minor exports. 


Subsidies of up to 80 per cent of the officially appraised values are 
granted some exports. Government non-trade payments are 
made at 6.00 guaranies per U. S. dollar. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


(Millions of Guaranfes) 


68.9 82.7 65.7 
54.7 65.7 68.1 


(Millions of U. S. Dollars) 
22 22.31 26.75 21.26 28.19 


INTERNATIONAL FINANCIAL STATIsTicg 


6.48 


mr —DrOwa 
ee 2.4 on 
et 


87.1 
75.2 


74 417.69 21.27 22.08 24.85 
(Millions of Guaranies: End of Year) 


‘ 46.8 45.8 55.4 96.5 
4X 31.8 34.3 28.9 20.0 
oo 10:1 9.9 9.5 10.9 
5 xX 10.1 9.9 3.2 7.6 
3k — — 4 3.2 
6X 4.8 1.6 17.0 65.6 
(Millions of Guaranies: End of Year) 
3X 77.0 78.2 100.9 165.4 
—X 6.0 4.8 3.8 6.4 
7X 46.5 52.1 78.1 113.0 
. Kk 26.7 23.1 36.8 65.8 
 - Bee 29.0 41.3 47.2 
me Ge by 17.0 aa 27.2 
(Millions of Guaranies: End of Year) 
2 50.4 58.2 65.2 95.7 
.0 23.9 28.8 39.0 52.0 
3 26.5 29.4 26.2 43.6 
7 5.7 6.9 7.2 7.3 
— 3 5.4 13.1 
(1948 = 100) 
27 52 57 75 100 





1950 1951 1952 


$8.13 12.51 18.70 X 17.68 
19 19 -20 X 


1 
2.94 12.32 18.50 x 17:49 
aa 4.10 baer wise 
.39 3.04 rm 
1.78 5.18 psa 
1.78 3.24 
94 2.40 
84 84 


1.85 4.15 5.35 5.00 


101.6 167.7 208.9 
87.9 77.6 168.3 


82.88 33.06 
28.43 18.94 
132.3 209.7 382.7 X 667.5 
9.7 38.7 112.2 X 106.1 
17.9 47.1 70.0 X 373.9 
12.4 42.2 63.7 X 308.4 
5.5 9 6.3 X 65.5 
104.7 123.9 200.5 X 187.5 
221.0 271.9 
5.5 10.0 
160.7 188.3 ks 
91.1 104.7 122.9 
69.6 83.6 amie 
35.0 54.9 116.8 
150. 228.4 scaius 
82 127.7 216.0 


13.1 25.5 


7 
3 

68.4 100.7 
4 re 
2 13.2 X 4 X 3.8 


135 231 316 687 





GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and other short-term assets held for Paraguayan account, as reported 
by U.S. banks in the New York Federal Reserve District. X Prior 


to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 
Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: 1950 import values based on exchange control 
data; 1951 values partially estimated. 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 


Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
Argentina......... 19 83 35 86 Argentina........ 40 84 22 27 
SII a oad 10:40 is — a 2 Ss sas 04s-e mas 4a~— .. : 
United Kingdom... 11 6 4 7 Germany......... m— . 8 
United States... .. 8 1 1 3 United Kingdom 9 14 #18 9 
Shippedintransit.. 23 60 62 84 United States..... 8 27 83 26 

OE Gscewnsseya ies = 

1937 1948 1949 1950 
AOS Serre 87 14 14 20 
Quebracho Extract. 19 18 21 17 
Cattle Hides. ..... 9 16 it 
Yerba Mate....... 6 8 2 1 
Canned Meat..... 6 17' 108 128 
eee 8 20 2 7 


' Meat products, 





Assi 


Cur 







.00 
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-1951- 6.———————eeeeeeeeeeee 1953————___—_—— 
Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May 







(Millions of U. S. Dollars: End of Month) 
18.70 17.99 17.04 16.40 17.42 16.20 15.77%17.31 17.44 16.27 16.74 15.71 17.68 17.82 16.76 17.23 16.77 .... 10 
.20 .20 .20 .20 .20 .20 ee a0 sae .19 .19 .19 .19 .19 19 .19 ae <eacw 
18.50 17.80 16.85 16.20 17.22 16.00 15.58 _ 17.25 16.08 16.55 15.52 17.49 17.63 16.57 17.04 16.58 cea cae 
ae er cates aa aware sande hares ee eso woe ear ace eens wimtaie aed iain anaes San 







(Millions of Guaranies) 






(Millions of Guaranies: End of Month) 





382.7 378.0 389.8 401.0 445.4 474.6 500.5%550.0 599.1 611.1 630.4 606.7 667.5 671.8 673.7 739.5 .... oie 
112.2 107.9 102.2 98.4 104.5 97.2 94.624104.5 104.6 97.6 100.4 94.3 106.1 105.8 100.6 103.4 100.6 .... $1 
70.0 65.1 74.0 71.3 108.8 1438.0 149.3%236.7 326.0 314.9 317.5 313.9 373.9 424.8 447.6 555.6 .... ice ae 
63.7 59.0 67.7 65.0 70.2 68.9 71.1%200.4 292.2 274.0 275.5 268.4 308.4 357.1 379.9 398.4. .... rer 

6.3 5 6.2 6.8 38.6 74.1 78.2% 36.3 38.9 40.9 42.0 45.4 65.6 67.7 67.7 167.2. .... sti ae 
200.5 204.9 213.6 231.3 231.8 234.1 256.3X175.1 132.9 138.0 140.8 158.6 137.5 121.6 104.9 41.2. .... jae) 





(Millions of Guaranies: End of Month) 






122.9 127.38 125.5 125.5 185.8 135.4 











116.8 122.4 127.4 182.0 145.0 140.5 craig Sania pat oma tenia wares Pre ane seas ae ata Sabuce, Dee 
(Millions of Guaranies: End of Month) 
395.1 402.0 421.6 436.2 496.0 526.2 529.7 521.7 545.4 549.1 565.6 567.3 589.7 page er = 5 teins Ca 
215.3 211.0 220.7 228.8 265.0 296.7 295.1 298.2 312.4 315.3 327.6 330.9 358.4 abet eae er ve ere 
179.8 191.1 200.9 207.5 231.0 229.5 234.6 228.5 233.0 233.8 238.0 236.4 231.3 ahar ae Les Pe vane, Oe 
25.5 32.6 35.2 35.4 44.3 36.5 ore 26.2 40.1 46.7 42.4 47.2 47.1 ae as aites boats core 5 gia Pa 
4 3 1.3 1.3 8 a am aa 8 1.2 a 2.8 3.8 or .6 5 etnies oseaia> A 
(1948 =100) 
412 435 514 604 604 632 683 817 849 846 902 a re ous ate piven Te 






























ASSETS OF THE CENTRAL BANK: Data refer to the Monetary De- Prices: Cost of Living: Legal and black market prices; unweighted 
partment of the Bank of Paraguay which in July 1952 became arithmetic average. 
the Central Bank of Paraguay. Prior to 1944 data refer to 
Bank of Paraguay. Total Assets: Balance sheet total less NATIONAL INCOME: National Income by Industrial Origin (in millions of 
subscription to IMF, shares in IBRD, and expense items, and guaranies) : 
less gross profits on exchange operations which, netted against 1946! 1950: 
gross losses on exchange operations, are included in the figures Agriculture: Vegetable. . .. en oa 85.6 411.3 806.9 
on credits to the Government. Foreign Assets were revalued niet Ren | SOP ve ass onn.4 osn.e 
in March 1951 at Paraguay’s par value. Domestic Loans and Seuie, enantio cemmuneneatien ar 89.8 163.5 334.3 
Investments: Government: Holdings of Government bonds plus Central Government........ 34.0 116.7 192.1 
net losses from exchange operations in the free and official ee eee ae se eeenererens ons ona 28.8 
markets. Credits to Banks: Primarily to the Bank of Paraguay. ee ee ee ee He be 8e imate, ‘mane ; 

RN Sonata toky el eineixeases 452.0 1,063.2 1,808.0 





Assets OF OTHER BANKS: The Other Banks are all commercial ; : 
banks, and beginning 1944 the Banking Department of the ' At factor cost. ? Gross national product at market prices. 
Bank of Paraguay. Cash: Currency holdings and deposits with 
the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Government Deposits: Demand 
and, beginning February 1951, time deposits with the Banking De- 
partment of the Bank of Paraguay. Other Deposits: National 
currency deposits of the Other Banks with the Central Bank repre- 
senting amounts deposited against applications for the purchase of 
foreign exchange, as required by law. This law was repealed in 

May 1951. 
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2 U.S. Dollar: Certificate... 
3 NS co cls oa 
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16 Government and Banks 
17 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION.............. 
VALUE OF TRADE (In ae 


21 Exports...... 
22 COME. Cs, xc sa eee oss 
VALUE OF TRADE (In Dollars) 
23 Exports. . 
24 Imports, c.i.f. 
VOLUME OF Exports 
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51 OS RO ES errr 
52 Deposit Money... 
58 Tse DerosiTs................ 
64 GOVERNMENT DEPoOsITs. 
65 Bank DEBITS®. 
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81 oes OS eee 
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83 SE ge 
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90 AGRICULTURAL PRODUCTION (FAO) 
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93 CRUDE PETROLEUM PRODUCTION . 
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INTERNATIONAL FINANCIAL STAtisticg§p VoLUME 





1937 1938 1939 1940 / 1945 1946 1947 1948 1949 1950 1951 


(Soles per U. S. Dollar: End of Year) 
4.12 5.01 5.48 6.50 6.50 6.50 6.50 6.60 —! — 


- = oe an ote \ _— — 16.10? 14.81 14.95 16.28 
7.90 10.00 16.60 16.08 15.01 15.36 

(Soles Per Equivalent of One U. S. Dollar at Offiical Cross Rates: End of Year) 
cal na aes a em e — 13.33? 14.67 15.00 13.48: 
; -.»» 13.68 16.82 15.31 18.09 


(Millions of U. S. line End of Year) 


25.6 21.1 20.8 21.7 38.1 34.6 $2.4 44.3 47.3 61.9 60.2 
20.6 15.9 19.9 20.1 27.9 23.9 20.2 20.0 28.0 31.0 45.7 
5.0 1.2 8 1.6 10.2 10.6 12.8 24.3 19.3 20.9 14.5 

5.0 3.5 4.7 3.8 11.3 9.1 14.1 14.3 9.6 17.0 11.5 

30.5 24.6 26.4 25.6 49.4 43.6 46.6 68.6 56.8 68.9 saat 
10.5 xX 43.9 40.9 41.8 52.6 62.8 60.2 47.2 

a “ ik on ee Satie 37.7 24.0 

22.6 23.2 


(Millions «f U. S. Dollars) 
8.6 9.1 9.4 9.8 6.0 6.6 4.1 8.9 4.0 6.2 5.0 
(Millions of Soles) 
$42 302 334 $44 645 952 956 1,019 2,055 2,835 3,747 
235 260 256 ~« $19 649 802 1,092 1,091 2,692 2,692 3,969 
(Millions of U.S. Dollars) 
86.4 67.7 62.7 65.7 99.2 146.4 147.0 156.8 160.7 189.9 248.2 


69.4 58 48.0 61.7 84.4 123.4 167.9 167.7 167.1 175.1 261.5 
(1948 =100) 

156 134 149 99 115 232 108 100 108 142 121 

89 71 75 84 90 71 80 100 77 79 74 

199 165 140 112 118 102 90 100 106 100 96 


206 213 195 28 161 147 146 100 157 154 191 
(Millions of Soles: End of Year) 


67 61 62 60 167 143: 130 207 487 629 661 
45 85 105 130 570 619 718 734 716 657 768 
45 85 105 130 624 654 648 583 570 637 652 
_ _— _— _ 47 66 170 161 145 120 106 
40 24 24 22 29 69 112 116 174 237 224 
(Millions of Soles: End of Year) 
20 16 2 24 73 59 92 93 164 255 173 
207 233 259 308 724 992 1,127 1,284 1,623 1,869 2,439 
26 13 18 14 96 116 84 92 95 59 69 
181 22 241 294 628 876 1,043 1,192 1,428 1,810 2,370 
47 63 62 65 266 202 273 260 267 286 455 


(Millions of Soles: End of Year) 


232 249 291 355 1,066 1,348 1,565 1,763 1,901 2,219 2,739 
108 115 138 146 478 568 653 712 809 956 1,082 
125 134 153 209 588 780 912 1,051 1,092 1,264 1,657 


108 126 144 168 438 466 490 622 617 768 1,003 
— _ 1 1 18 26 12 4 10 72 9 


228 256 275 295 809 1,086 1,482 1,683 2,096 2,758 3,728 
(Per Cent: Average of Months) 


7.99 8.24 9.09 8.00 xX 7.07 7.04 6.66 6.97 2.48 7.37 7.43 
(1948=100: Average : Months) 

72 80 82 97 106 100 10 100 82 82 91 
(1948 =100) 

25 2 27 30 55 59 80 100 140 163 192 

26 26 26 2 51 57 80 100 122 150 157 

32 30 31 34 54 64 77 100 148 197 279 

21 16 18 26 44 51 15 100 209 257 385 

22 24 25 30 57 59 80 100 154 158 186 

30 30 29 32 54 59 76 100 115 129 142 
(1948 = 100) 

785 nue ee a ce 84 99 100 98 103 aa 

133 140 133 135 115 116 106 100 109 120 120 

85 71 77 97 90 82 88 100 102 98 96 

123 112 96 86 97 88 91 100 106 106 114 


(Millions of Soles) 
3,666 4,274 6,448 7,120 9,391 11,980 14,506 











201 
233 
"193 
152 


116 














-1951- 
Dec 


15.28 
15.36 


13.48° 
13.09 


—- — SS 
— &- cr Oo 


ee 


“ 


wer 
on 























* Monthly totals and 12-month averages. > Lima. * Unit value of exports. 
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-1951- ee 1952 1953—__—_—__-_——_- 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Soles per U. S. Dollar: End of Month) 
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15.60 15.30 15.43 15.50 15.58 15.46 15.20 15.45 15.49 15.56 15.60 15.72 15.90 15.97 16.47 16.16 8 
15.72 15.36 15.28 15.38 15.48 15.67 15.78 15.78 15.62 15.39 15.72 15.59 15.66 15.72 15.78 15.97 16.06 16.98 16.30 8 
(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
15.21 13.48° 12.86 13.39 16.364 16.00 15.54 15.71 15.57 14.89 15.00 14.90 15.12 15.21 15.29 15.41 15.36 15.73 15.59 4 
15.25 13.09 18.09 13.61 15.46 15.13 15.68 15.74 15.66 14.93 15.04 14.98 15.18 15.25 15.36 15.48 15.41 15.84 15.76 8 
: (Millions of U. S. Dollars: End of Month) 

55.7 60.2 60.8 62.7 64.1 65.8 61.8 59.5 60.3 58.9 58.0 59.4 57.5 55.7 57.4 56.7 68.8 59.0 .... 10 

46.1 45.7 45.7 45.7 46.7 45.7 46.7 46.7 46.7 46.7 45.7 45.7 456.7 46.1 46.1 46.1 46.1 46.1 .... 2 
9.6 14.5 4.6 17.60 20.4 2.1 1.13 138 “4.6 13.2 12.8 18.7 11.8 Se 1:6 6S HF WS... & 

12.9 11.5 10.6 7.7 8.9 9.4 7 Be we Ba HS TF? 1S 1D US (1D: 6168 C. te 

68.6 ht 70.0 704 1:0 $2 ThE HS BE BS CS Zi Gs Bit Git @e M6 .... rae 

60.9 47.2 49.5 48.8 66.8 57.0 55.9 56.5 57.1 58.5 56.2 62.0 67.0 60.9 61.5 61.9 67.5 63.9 .... 16 

23.9 24.0 25.4 26.1 930.7 9380.5 28.8 28.4 30.6 28.9 26.3 28.4 28.1 28.9 24.5 28.6 29.0 24.6 .... 16@ 

37.1 23.2 2.0 22.3 M6 26.5 27.6 Bl 2&5 BD B.D «68.6 «(688.98 «6871 | C6876 CUBS CUS CURC#CW. UO 

or ee tla 20 
(Millions of Soles) 
3,615 343 225 269 255 277 325 283 375 403 279 351 288 285 Se” kvaw wens nites ein 

,473 304 383 295 328 409 368 408 356 359 400 381 388 399 ee aaa ree a 

(Millions of U.S. Dollars) 
234.1 22.6 4:8 17.6 16:7 16.1 2.9 18:1 Bl BS 18.5 2.6 18:6 18:8 148 .... seat Hans sedge Re 
87.6 19.6 25.1 19.2 21.8 26.4 23.4 25.9 23.7 2.2 26.7 24.38 2.9 25.5 26.1 aden hcetia’ ee a 
(1948 =100) 

160 97 64 ——-> 12<—— 168 —>217<— .- —-> 207<____—__.. hia sei ee sl 
85 112 122 —— %11<—— 46 —> 446<— ————> 109<————__.. ci oes as bile ee 
93 102 838 ——> 82<——— 115 —>103<— ————> %<———— ...... bee alae ane cone 

186 182 70 —-—> 200<—— 275 —>»255<— ——> 155<___——__.. iat para a “use 

(Millions of Soles: End of Month) 

599 661 665 701 722 747 688 653 665 644 631 652 624 599 621 612 717 Ce san & 

906 758 777 778 788 833 842 864 842 848 841 829 863 906 912 941 829 S6.Ci(‘(ié‘(“!.wO SE 

810 652 671 677 687 733 742 737 731 741 737 731 764 810 823 853 742 CS 
96 106 106 101 101 101 101 127 111 107 104 99 99 96 89 88 87 Be! cea Oe 

305 22 230 217 214 215 212 217 285 317 325 327 324 305 314 317 364 44.4... & 

(Millions of Soles: End of Month) 
193 173 159 116 134 140 146 180 185 197 179 191 154 193 185 164 | ee ere 
,090 2,439 2,507 2,576 2,691 2,723 2,855 2,906 2,979 3,049 3,048 3,119 3,185 3,090 3,097 3,317 3,894. .... jake ee 
83 69 peak ewe 72 5 ate ioe 70 patel ee 5 goad 97 irate 83 ate a abi seme Paes rae: 
007 2,370 ye aia Mee ? oxic le ey use MA scce Se saan ey ete sees vin, 
563 455 511 520 530 583 516 520 500 528 588 549 528 563 588 572 | fie alae 
(Millions of Soles: End of Month) 
202 2,739 2,740 2,830 2,920 2,982 3,051 3,107 3,248 3,293 3,233 3,221 3,233 3,202 3,264 3,353 3,353. ..... tena ae 
216 1,082 1,047 1,067 1,076 1,095 1,182 1,152 1,214 1,211 1,165 1,187 1,203 1,216 1,209 1,230 1,248 ears ace 2 
986 1,657 1,693 1,763 1,843 1,888 1,919 1,955 2,034 2,082 2,068 2,034 2,030 1,986 2,054 2,123 2,105 Sen veer 
313 1,003 1,088 1,055 1,089 1,115 1,156 1,181 1,181 1,228 1,245 1,278 1,284 1,318 1,326 1,343 1,369 .... can Sa 
6 9 17 8 8 12 10 20 25 17 13 11 20 6 11 6 ee bees coe 
337 3,859 3,812 3,591 3,886 4,183 4,577 4,393 4,730 4,538 4,555 4,709 4,339 4,737 4,342 3,885. .... oe sia 
(Per Cent: Average of Daily Quotations) 
42 7.82 1a: 7.4 7.41 7.41 744 Tt Tih Tek Te UT TO CUTS UT LO UT CK CUTE re a 
(1948=100: Average of Daily Quotations) 
94 96 87 89 92 92 95 94 94 96 96 97 95 96 96 118 Bee? 5 ax Cita 
(1948 =100) 
201 203 202 196 199 207 200 204 206 204 200 197 197 198 198 BE) sven oe wees) ae 
59 154 155 155 157 159 160 160 164 163 157 160 161 161 163 Mee .kcia a sate ee 
33 325 275 227 239 271 227 227 253 221 215 218 214 213 218 me kes saa sate = 
93 198 ‘196 200 199 199 197 195 192 190 187 18 1838 185 181 179 2... 2...) 1... 8h 
52 146 147 147 148 149 150 151 152 154 154 155 156 156 157 157 Katie owes ice ae 
(1948 =100) 
16 120 120 - 113 











EEE a 


‘Rate of 6.50 discontinued November 12. 2 Rate established in September. > December 12. Sterling certificates not traded 
during the remainder of December. ‘April8.  * 1935/39. Page 135 
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VOLUN 
——————— ee ee nen ean. —_—_— 
\\ i. -195 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 De 
Exchange Rates (Pesos per U. S, Dollar: End of. Year) 
FS TAMER, 0.555 s cecccevevis . 2.015 2.015 2.01 
2 ——_ 1.993 2.006 2.004 2.008 2.025' 2.025 2.025 2.025 2.015 2.016 2.358" 2.358 9 38 
$ CuRB RATE (Notes)............ aes os peers ie nee 22 8.35 2.85 3.00 9 85 
Gold and Foreign Assets "(Millions of U. ‘Ss. Sitiens End of Year) 
BD CURAT, CRAMER. ions ssc ccaces seule er cae aS = ane ” - 230 285 246 227 24 
11 Ne eee aha ak ee ee rake Wee 1 3 7 9 
12 Foreign Exchange.......... ie kobe iene oxen 656 $33 388 399 229 282 240 218 24 
18 OTHER BANKS: Foreign Exchange vate oy a i pane 103 130 109 63 63 74 72 81 7 
ese danke eb a.e ene re sain Ghats 660 464 498 463 283 359 318 308 31 
15 DOLLAR EXCHANGEIN U.S. BANKs_.... err 193 199 629 447 489 488 297 874 330 315 33 
16 Government and Banks..... ea (ane ines nk sain a oe (whe en jane 352 $11 295 31 
17 Business and Individuals... . ‘ses sales nes wr aes wad or rr eae 22 19 20 ] 
Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION............. 61.3 68.6 74.1 78.6 peter 1 4.6 14.6 20.1 23.4 27.6 32.9 2. 
VALUE OF TRADE 
21 eee 805 233 244 236 13 161 540 654 522 674 831 705 é 
22 eS. eee 218 265 245 269 58 811 1,319 1,103 1,173 685 963 852 ' 
VOLUME OF TRADE (1948 =100) 
23 Exports (1937 Weights)..... 134 143 160 165 re 30 84 100 119 133 149 166 12 
23a Copra and Coconut Oil. . 78 94 103 99 ei 91 156 100 95 147 162 145 12 
23b a. 4 we ee 400 400 400 448 Sei a 8 100 192 216 289 387 24 
28c I ids bay sb oi 222 189 240 238 frie h 33 116 100 84 138 169 147 . 
24 Imports (1937 Weights)..... 44 om ccs 5 100 96 74 82 76 ( 
Assets of the Central Bank (Millions of Sein End of Year) 
a _ -- — — — — — — 770 945 917 881 9] 
$1 FOREIGN ASSETS............... pe aes ore —— 667 177 800 461 570 492 454 4s 
DoMEsTIC LOANS AND INVESTMENTS 
$2 Government............... — — — — — — — — 148 218 264 2¢ 
$3 CREDITS TO OTHER BANKS...... — — _- — — — — 40 10 42 ‘ 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... as ‘tee pees oe 206 260 218 126 106 148 145 162 14 
41 DoMESTIC LOANS AND INVESTMENTS 229 240 236 235 118 285 412xX 612 615 605 749 775 7 
42 Government............... ae ieee cud parte bea sae Bee 16 21 44 387 61 
43 Official Entities............ aks A ati mae beak eee pare 78 71 65 53 54 
hh Business and Individuals... . os pers ponies ee a et ign 618 523 496 659 660 6 
SUES oe OE Cie coe Mckee oak 60 65 62 43 153 191 226 362 xX 169 258 106 148 1 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 196 214 216 ius ak ee 905 959 1,145 978 1,148 1,053 1,082 1,0: 
51 liek ease has 112 141 140 Site 877 534 553 571 565 669 639 624 6 
52 Deposit Money .. me 84 73 76 75 X 209 371 406 574 414 479 414 457 4 
52a U. S. Gov't Entities... . so — re arnt o> = — 86 49 23 24 24 | 
52b Official Entities........ Prats Ne Saas ane 200 359 399 268 132 97 125 157 1 
52c Business & Individuals. . ep seh ew ae 9 12 7 220 232 359 265 277 2 
53 TiME Deposits: Other Banks.... 95 85 95 88 94 178 233 249 284 290 289 312 2 
54 GOVERNMENT DEPOSITS......... es ae ac one 45 18 9 22 34 101 198 1 
55 Central Bank.............. ~ = — — — ~~ — a 2 19 153 shee l 
56 CSS Se bee er hac ies 45 18 9 22 32 81 46 59 
Sy BRAN UPMRINS®... .. «<2 00s ees 214 175 85 179 372 413 471 772 722 xX 649 682 ae 6 
58 UNUSED OVERDRAFT LINEs: O. Bks. eae 29 30 51 44 52 76 102 111 1 
Government Finance (Millions of Pesos: Year Ending June 30)> 
60 DEFICIT (—) OR SURPLUS........ 9.3 -32.3 -—-14.7 —26.7 ..». 18.1 —73.5 38.2 37.1 —287.9 199.6 
61 lhe Sasa axis oS a we 115.0 98.3 62.1 149.7 : 113.3 233.2 311.2 336.5 308.4 425.6 
62 Expenditure............... 105.7 130.6 76.8 176.4 ae 126.4 306.7 273.0 299.4 596.3 226.0 
FINANCING OF DEFICIT 
63 Net Borrowing: Pesos....... 2 1.4 4 9 5 eat _- — —.3 -12.1 56.0 90.2 
64 Foreign Currency....... —2.2 —2.4 —.3 —2.6 uate — 116.5 -15.7 -5.3 -—2.0 79.4 
65 Foreign Grants Received... . 112.6 21.8 26.3 0 oe 58.1 12.6 — oe — 5 
66 Use of Cash Balances....... —120.9 11.5 —-—11.7 27.3 ae —44.9 —105.6 -—22.2 -19.8 2383.9 —373.6 
jis 1. ee 5.4 Jan 350 9.3 14.2 14.2 14.0 13.5 301.0 352.0 484.5 
68 FOREIGN CURRENCY DEBT‘°... 80.8 75.4 73.8 68.4 56.4 53.6 167.4 185.8 129.7 121.9 200.4 





i TTT, 


| 
* Monthly totals and 12-month averages. > 1937-38 calendar years. ° End of fiscal year. Be 
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__—$—$ $$$ $$$ 1952 — 2 —_____ 


Jan Feb Mar Apr May June July Aug Sept Oct Nov Apr 


(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2. 3. 3. 2.015 2.015 
2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.; 2.3 2.3 2.3 2.358 
2.85 2.8 2.70 2.70 2.70 2.80 2.86 2.86 2.85 2.86 3. 3. 2. 2. 2.90 
(Millions of U. S. Dollars: End of Month) 
245 240 243 246 244 246 235 236 238 236 236 
7 z ¥ 8 8 8 9 9 9 9 9 
238 233 236 238 235 237 226 228 229 227 227 
62 64 69 65 72 77 82 67 70 72 83 
307 304 312 311 316 323 317 303 308 308 319 
332 331 332 335 337 333 322 325 320 322 315 
314 312 314 315 318 313 301 304 300 303 296 
18 19 19 20 19 20 20 21 20 19 19 
(Millions of Pesos) 
2.4 . 2.6 2. 2. 2.8 2.9 3.0 2.9 2.8 2.8 


62 63 47 44 55 53 
61 97 61 65 57 53 
(1948 = 100) 
183 200 148 124 142 
131 145 169 187 180 
518 363 47 70 150 
146 149 166 117 134 
68 112 68 75 60 
(Millions of Pesos: End of Month) 
892 881 891 901 891 893 887 
491 470 473 476 473 479 483 


257 261 261 261 262 
21 30 40 40 re 
(Millions of Pesos: End of Month) 
154 164 135 141 144 
729 738 752 745 
59 60 59 59 
41 41 73 52 
630 637 620 635 
124 131 132 154 ; 
(Millions of Pesos: End of Month) 
,022 1,034 1,020 1,030 1,041 1, 
582 571 578 582 588 
440 462 442 448 454 
18 24 20 20 21 
170 179 174 161 164 
253 260 248 267 269 
291 293 299 305 312 
215 201 224 196 
169 158 172 { 143 
46 43 53 53 
652 682 592 Sate 
107 106 104 94 


(Continued on following pages) 
(C0 rrrrrerreeeenereeeneeerenreeerneneennrernnrnernenmeenrenernenmmenenrenenenmenenenmnnemrnmesemenmemenarererearrreeeeemreaer aaa 


' Beginning July. ? Beginning March 29. 3 June—-December. ' 
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1937 1938 1939 1940 1945 


Prices and Wages 


NATIONAL INCOME....... 






PS ote eae ees 15.4 million 
Population | i951 °°. 222222! 20.2 million 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 


been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 


Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 


1946 1947 1948 1949 
Exports: unrecorded : : 33.0 11.0 18.0 14.0 
Imports 
UNRRA chee . 8.0 8.0 _— _ 
Surplus property.... 178.2 129.5 11.0 1.0 
Other purchases from U.S. Government agencies $2.6 159.0 2.0 _ 
Merchant ships........ —e ; — — 4.0 _ 
ON ee : Seeks — — - $5.0 


Total unrecorded imports 218.8 296.5 17.0 36.0 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


United States 80 73 63 67 United States 58 75 71 72 
Japan . 6 7 7 11 Japan 15 4 7 4 
Netherlands 1 2 5 2 


1937 1950 1951 1952 


Sugar, Centrifugal. 35 14 17 27 Textiles 21 17 20 20 

Copra, Coconut Oil. 24 48 43 30 Mach. & Vehicles 16 13 14 18 

Other Coconut Prod. 6 x 4 4 Iron, Steel & Mfrs. 11 & 7 6 

Abaca 14 13 16 11 Grains & Prepar. 7 5 9 9 
Petroleum & Prod. 6 10 7 9 
Dairy Products. 3 5 


Volume of Exports: In thousand metric tons in 1948: Copra and 


Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


* Home-consumed goods. 


1937 1950 1951 1952 


80 WHOLESALE PRICEs (Manila) *. ha xs Loe ea 
81 Home Goods............... 21 23 24 22 
82 Export Goods........... 35 26 25 21 
83 Coconut Oil...... : 41 21 19 15 
84 SR eons 254 Ss Seas 42 20 19 12 
85 NS eens eae sg Swit 27 13 13 12 
86 Import Goods. . 

87 Cost OF LIVING (Manila). 26 27 | 28 
88 WAGES (Daily Rates)..... 

Production and National Income 

90 AGRICULTURAL PRODUCTION (FAO) 106! 

91 RR Leet k ac ociaoe won 59 79 57 

92 ERNE ONE. < 5.x pasos uses 238 224 235 siera 
93 PN ies iad cia ec ne ls 280 265 274 262 


INTERNATIONAL FINANCIAL STATISTicg 





1947 


1946 1948 1949 1950 1951 1952 
(1949 =100) 

are or seal 100 97 109 100 

X 192 110 106 x100 93 101 93 

xX 99 114 138 x100 110 113 90 

92 127 156 100 113 113 73 

75 113 166 100 115 115 78 

61 76 99 100 99 115 72 


100 122 153 136 


202 152 113 106 100 98 105 xX 101 
77 88 99 98 100 100 93 95 
(1948 =100) 
81 96 100 109 119 eels ais, 
23 113 100 79 88 121 96 
45 76 100 114 150 164 179 
3 21 100 183 172 235 263 
(Billions of Pesos) 
4.35 5.57 5.71 5.65 6.23 7.59 


Balance of Payments (in millions of Philippine pesos) : 


GoopDs AND SERVICES 
Exports, f.o.b.. . Bk 654 522 674 820 704 


Imports, f.0.b...... —1,187 -—1,173 —685 —962 — 861 
Trade balance —533 —651 —I1 —142 —157 
Nonmonetary gold (net)...... 14 20 23 27 33 
Foreign travel —7 —8 —27 —26 —22 
Transportation and insurance . —131 —131 —59 —99 — 105 
Investment income....... ; —54 —60 —30! —49' —$7! 
Government, n.i.e............ 550 316 203 188 232 
Other services. . .. : . — 36 —60 — 52 —4 —10 
MR oar G oes ae cibat —197 —574 47 —105 —66 
PRIVATE FINANCING 
Remittances wake 40 31 22 16 30 
Direct investment bats 56 12 5! —2: 45! 
Bank liabilities to foreigners. . —4 —38 —20 —2 —4 


Other short-term capital...... 


Total.... veaiwiton wre 92 5 —109 22 79 
Net ERRORS AND OMISSIONS. . —218 —189 —68 —4i1 —48 
CUMULATIVE TOTAL...... — 323 — 758 —130 —124 —35 
OFFICIAL FINANCING 
Donations: 
Grants under Philippine Re- 
habilitation Act........ 260 406 309 19 6 
ECA/MSA grants......... — -- — 6 44 
Total 260 406 309 25 50 
Long-term capital: 
Contractual payments —13 —7 —6 —13 -19 
Surplus property and ship 
credits. .... Pee a lke 6 - — - 
Portfolio securities........ 28 —2 4 6 9 
NES wiih ane an ese 21 -9 —2 —7 —10 
Short-term assets, net........ 42 361 —173 113 —- 
Monetary gold... .. - : —4 —7 -5 


* Excluding undistributed profits. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.’”” Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Deposit Money: Business and individuals: 


Residents only, mainly with Other Banks. Also includes managers, 
cashiers’, and certified checks. X Prior to 1945 includes some 
Government deposits. Government Deposits: General and special 
funds of the National Government held in deposit with the Central 
Bank and the Philippine National Bank. Bank Debits: Beginning 
1950 debits to deposit money. X Prior to 1950 includes Government 
accounts. 
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-1951- 
Dec Jan 
103 103 
96 96 
98 96 
87 83 
90 86 
9? &9 
146 144 
101 103 
95 95 





Feb 





Mar 


100 
93 
84 
63 
63 
90 

137 

100 
96 
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Apr 





May 


97 
91 
81 
60 
62 
68 
135 
99 
94 





June July 
100 98 
94 92 
87 83 
70 63 
75 66 
64 63 
133 131 
100 101 
94 95 





GOVERNMENT FINANCE: Data represent a consolidation of three major 
government funds adjusted to a cash accounting basis. 








a 


Aug Sept 
(1949 =100) 
98 98 
90 92 
81 85 
62 67 
67 74 
55 a7 
132 134 
101 101 
95 96 


Accounts 


of government enterprises, trust funds, and sinking funds are not 


consolidated. 


not shown in the tabulation. 
minus redemptions. 


consolidation. 


Annual 
counted as redemptions. 


Monetary Operations: 50 million pesos in fiscal 1947 
Net Borrowing: Proceeds of loans 
payments into sinking funds are 


Use of Cash Balances: Figure for fiscal 
1951 reflects 3.9 million peso increase of cash balance resulting from 
the transfer of assets of several defunct agencies not included in the 


Peso Debt and Foreign Currency Debt: Net of sinking fund assets. 
Most of the discrepancy in fiscal 1948 between the change in the 
foreign currency debt and net foreign borrowing results from the 
transfer to the Sinking Fund of 12.5 million pesos of U. S. Treasury 


bonds formerly held by the government. 


In 1949 the Peso Debt 


figure was increased by the government's assumption of 300 million 
pesos of debt to meet obligation for back-pay to pre-war government 


employees. 


in 1948: Coconut Oil, 980; Copra, 515; Abaca, 837. 


PRICES AND WAGES: Wholesale Prices: 1949 weights. 
and Export Goods: X Prior to 1949 with 1948 weights. 
1946 with 1937 weights. 





Home Goods 
X Prior to 


Export Goods: In pesos per metric ton 


I Prior to 1952 based on a different sample. 


in Manila. 


PRODUCTION AND 


Agriculture 
Mfg. and construction. 
Trade : 
Trans. and communication 

Government 


All other 


Total 


Philippine pesos) : 


NATIONAL 


Cost of Living: 
Wages: Skilled labor 


INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 361. 
National Income by Industrial Origin: At factor cost (in millions of 


1946 
2,006 





1947 


2,440 
905 
694 
189 
252 

1,088 


5,568 





1948 


2,376 
984 
716 
195 
321 
1,121 


5,713 


1949 


2,298 
940 
715 
195 
377 

1,121 


5,646 





1950 


2,507 
1,006 


1951 


3,059 
1,215 
1,022 


219 
408 


1,603 
7,586 





Gross National Expenditure: At market prices (in millions of 
Philippine pesos) : 


Personal consumption 


Gov't current expenditure 


Gross public dom. investment 
Gross private dom. investment 
Total gross domestic investment 


Of which: 


Residential building 
Other construction. . 


Equipment 


Net change in inventories ' 
Less: Depreciation allowances 
_ Equals: Net capital formation 
Net foreign investment 


Total.. 





1946 1947 1948 1949 1950 1951 
4,236 5,479 5,510 65,962 5,855 7,481 
359 405 402 448 73 493 
13 53 110 141 128 105 
359 630 616 454 465 489 
372 683 726 595 593 594 
117 204 211 141 108 118 
76 154 213 207 183 173 

65 173 193 194 133 143 
114 152 109 53 169 160 
265 290 $15 325 $35 370 
107 $93 411 270 258 224 
—179 -—439 -—269 —688 13 —196 
4,788 6,128 6,369 6,317 6,934 8,373 


‘Relates to livestock and sugar only. 


Oct 


100 
94 
96 
83 
93 
66 

134 

100 
96 


Nov 


102 
97 
106 
103 
111 
66 
134 
101 
97 





100 
94 
107 
98 
110 
75 
134 
101 
98 


——-——-—— 1953 


Jan 


102 
96 
115 


Feb 


101 
96 
118 
113 
127 
84 
131 
96 
98 


Mar 


101 
96 
126 
127 
143 
83 
130 
94 
97 





Apr 


98 
93 
120 


May 


Philippines 
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VoLUMI 
1937 1938 1939 1940 YY 1945 1946 1947 1948 1949 1950 1951 1952 - 
Exchange Rates (Escudos per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB........ 22.094 23.673 27.650 25.006 24.940' 24.940 25.065 25.065 28.95" 28.95 28.95 28.95 8.95 
FREE RaTEs, Escup0 NOTES ABROAD neat od ome of One U.S. Dollar at Official Cross Rates: Kind of Year) 28. 

2 NN os cap ew asiee oe : 82.57 26.16 28.02 28.95 29.27 29.92 28.95 99.92 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) F 
10 BANK OF PorRTUGAL: Gold....... 80 86 93 sated se 433 310 236 178 192 264 286 264 
11 Do.iaR EXCHANGE IN U.S. BANKS... fos ne 83 Xx 48 39 47 88 88 46 41 57 41 
12 Government and Banks..... ae eee ibis Feat oe acd gan Seabin vite aca 88 82 43 32 
18 Business and Individuals... . ae Pe ee 2 eae eiuk ee poms Rea 7 9 14 9 
14 CREDIT TO OR FROM (—) EPU.... — = =~ — = = — — — 22 54 41 54 
Trade and the Balance of Payments 

VALUE OF TRADB (Millions of Escudos) 
20 eee Cr re 1,207 1,149 1,842 1,638 3,237 4,587 4,310 4,295 4,091 65,834 7,561 6,854 858 
21 ROE CBN 5 0siscsacesnss 2,874 2,310 2,082 2,690 4,083 6,896 9,493 10,371 9,061 7,904 9,497 10,058 1.192 

(Millions of U. S. Dollars) . 

22 Net SURPLUS WITH EPU AREA... ale a ae ane ie .... 58.8 22.4 60.6 -—30.7 4.1 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
30 FOREIGN ASSETS .............. 1.70 1.77 2.02 2.89 18.82 18.70 16.87 12.738 12.45 13.54 15.97 16.20 15:97 
$1 Domestic LoANs & INVESTMENTS 1.61 1.65 1.60 1.81 1.73 1.84 1.84 1.88 1.88 2.03 2.25 2.64 9.25 
$2 IP ene eee 1.16 1.16 1.15 1.36 1.43 1.32 1.2 1.28 1.25 1.25 1.25 haa 1.25 
33 Non-Government........... .86 .49 46 .44 .30 .62 .65 .60 .64 .78 1.00 1.37 1.00 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic LoANs & INVESTMENTS ee 8.97 4.22 4.42 7.10 8.95 10.66 12.81 18.06 18.41 18.97 14.70 13.97 
Currency and Deposits (Billions of Escudos: End of Year) 
50 MONEY SUPPLY................ 5.98 5.93 6.67 7.86 24.88 26.80 26.41 26.09 24.53 25.35 28.58 29.20 98.58 
61 Currency...... bu a ees 2.21 2 25 2.50 2.85 7.80 8.34 8.37 8.32 8.11 8.01 8.85 9.01 8.85 
52 Deposit Money............ 8.77 3.68 4.17 6.02 17.08 18.46 18.04 17.76 16.42 17.383 19.74 20.19 19.74 
ie El, .97 .93 .99 1.02 1.02 1.00 .97 91 .84 .87 -96 1.16 96 
54 GOVERNMENT DEposiTs......... .26 .35 .16 .26 2.73 2.95 1.67 .49 .33 .74 1.03 1.42 1.03 
Government Finance (Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS cats 118 8 -173 -148  -—520 -—489 -872 -—1,192 -—884 -194 —-—477 
61 OS ae Per 2,187 2,250 2,169 2,218 3,303 3,899 4,296 4,408 4,690 4,826 4,100 
62 oS 2,020 2,242 2,342 2,366 3,823 4,388 6,168 5,600 6,574 5,020 5,177 
68 Escupo DEBT pare 1. 4,005 4,009 4,047 5,486 9,011 9,513 9,419 9,421 9,612 9,864 
64 FOREIGN CURRENCY DEBT...... 6,730 6,688 65,604 3,459 3,113 3,103 3,096 3,088 2,480 2,473 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... 5 es 8.83 3.86 3.93 2.83 2.83 3.64 3.24 3.76 3.92 3.79 3.48 3.5$ 
71 CORPORATE BOND YIELD........ ok 6.02 5.92 6.76 4.09 5.22 3.64 3.49 3.88 4.01 4.16 3.60 3.88 

(1948 =100: Average of Months) ? 

72 SHARE PRICEs (General)......... Socks 89 81 74 181 158 133 100 81 78 88 98 9] 
Prices (1948 =100) 

80 WHOLESALE PRICEs (All Goods) *. 43 42 42 53 98 96 101 100 102 101 111 118 1’ 
81 Home Produced Goods...... re 45 44 50 92 103 104 100 106 107 107 114 11 
82 import <S0008.............. rues 37 39 59 108 83 95 100 96 92 117 125 12 
83 CosT OF LIVING?............ < 54 53 49 54 92 101 103 100 x 103 102 100 100 10: 
Production, Employment, and Income (1948 =100) 

90 AGRICULTURAL PRODUCTION (FAO) 104 oe eal ore es 104 115 100 109 107 snktibte 
91 FISHERIES PRODUCTION......... 69 88 73 71 89 112 102 100 103 110 112 

(Thousands) 
92 APPLICANTS FOR EMPLOYMENT? .. 20.1 16.6 17.9¢ 16.4* 3.13 2.39 1.80 1.49 1.59 2.05 2.22 2.4 
(Billions of Escudos) ss 

93 GROSS NATIONAL PRODUCT 13.9 ae eg re 35.1 36.3 37.8 42.7 45.8 

SSS SSS ‘ae 
* In Lisbon. > Includes employed applicants. | Bagi 
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-1951- 1952 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Escudos per U. S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
29.92 30.86 30.10 30.05 29.74 29.87 29.81 29.60 29.38 29.32 29.36 29.25 28.95 22.99 28.95 
(Millions of U. S. Dollars: End of Month) 
264 265 270 274 274 274 274 274 277 282 285 286 297 298 


39 43 42 42 43 41 49 51 47 50 57 48 52 
32 33 31 31 33 31 37 39 34 35 43 32 35 
7 9 11 10 10 10 ‘ 12 12 13 15 14 16 17 


57 59 65 61 58 55 50 49 46 43 41 39 38 


(Millions of Escudos) 
496 606 509 480 613 564 578 517 592 650 579 670 338 479 
699 865 953 1,164 805 678 806 682 859 755 797 995 651 698 


(Millions of U. S. Dollars) 
10.7 -6.3 -6.9 -5.9 -7.2 -1.8 -1.9 -5.2 -4.7 -3.2 -4.6 —-—2.0 3 
(Billions of Escudos: Last Wednesday of Month) 
-43 oat 16.00 16.03 16.07 15.97 15.99 15.92 16.20 .16 -20 
32 2. 2. 2.31 2.28 2.28 2.48 2.48 2.80 2.644 2.58 2.53 
~20 -20 ; Lae t.an 1.08 3.26 O27 1.298 1.27 .26 -26 
.07 -02 . 1.06 1.03 1.02 ee 1.21 1.23 1.37 -ol Dy | 
(Billions of Escudos: End of Month) 
.86 13 -17 14.23 14.37 14.55 14.39 14.58 14.68 14.70 -78 ane 


(Billions of Escudos: Approximately End of Month) 


-46 .37 34 28.62 28.34 28.44 28.29 28.71 28.79 29.20 -97 .88 
67 . -61 -54 8.38 8.60 8.65 8.66 8.82 8.79 9.01 .80 -62 
-79 -76 80 20.24 19.74 19.79 19.63 19.88 20.00 20.19 -16 -26 


oe 06 2.06 1.07 1.07 31.03 Le is 
-62 67 1.385 1.88 1.61 1.47 1.58 41.61 1.42 ‘ 1.64 


(Per Cent: Average of Daily Quotations) 
3.538 3.50 3.48 3.46 3.41 3.39 
3.57 3.57 93.53 3.47 3.53 3.56 
(1948 =100: Average of Daily Quotations) 

97 96 95 99 101 10% 

(1948=100) 
117 119 120 116 122 119 
112 115 117 112 122 116 
127 127 124 122 122 123 


98 99 100 101 102 102 


Kees (Thousands) es 


tener 
‘Beginning July. 2 Beginning September 22. * 1934/38. « December. 
Beginning July eginning Septem / Page 141 











Spain 


Exchange Rates 
OFFICIAL 


1 Basic Selling Cede eh hese abe 8 68 
2 Preferential Selling......... ; 

3 Basic Buying.............- ( 

4 Preferential Buying......... , 


§& CONTROLLED FREE............. 
FR MUU) « o cp wens vaiicoee'se s 
Gold and Foreign Assets 
10 BANK OF SPAIN: Gold. 
11 DOLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks..... 
13 Business and Individuals. ... 
Trade and the Balance of Payments 
VALUE OF TRADD 


20 ERS cb bb ond wb eid > o> 

21 SOE Rhos s vcs asses 00's 
VOLUMB OF TRADB 

22 Exports (1948 Weights)..... 

23 Imports (1948 Weights)..... 


Assets of the Bank of Spain 

30 FOREIGN ASSETS ............... 
$1 Domestic LOANS & INVESTMENTS. 
$2 Government............ 
$3 Non-Government. 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS. 
Se a bce ee ae Ad ad 


Currency and Deposits 


50 MONEY SuPPLY (Net) 
61 Currency (Gronsl. 
52 Deposit Money (Gross) . 


SS Tamm DBPORITB................ 
54 BANK CLEARINGS........ 
Money and Capital Market 
70 SHARE PRICES (General)......... 
Prices 


80 WHOLESALE PRICEs (All Goods). 
81 Home Goods............... 


82 ee ee 
83 SMD Te Le ha woke oie ss 
84 eS errr 
UNIT VALUE OF TRADE (In Dollars) 
85 Exports (Current Weights). . 
86 Imports (Current Weights). . 


87 Cost oF LIVING 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION... . 


91 AGRICULTURAL PRODUCTION... 
92 FAO Index.......... 


93 APPLICANTS FOR EMPLOYMENT... 


94 NATIONAL INCOME.... 





1 Beginning April 3. 





(Billions of Pesetas: 


(Billions of Pesetas: 


(In Terms of U.S. Dollars: 
ee ee 97 101 


(1948 =100) 
80 


Page 142 * Beginning October 7. * Beginning October 16. 
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1947 1948 


(Pesetas per U. S. Dollar: End of Year) 
11.22! 11.22 


10.95' 10.95 18. 


"(Millions of U. S. Dollars: End of Year) 


16-81 11,22 — 
16.81 27.38? 
do 16:40 10.95 — 
16.40 21.90? 
85. 00 87. 50 

lll lll 


13 14 


(Millions of U. S. Dollars) 


(Billions of Pesetas: End of Year) 


(1948 =100: Average of Months) 


(1948 = 100) 


(1948 =100) 


806 862 
896 468 
84 100 
92 100 
1.2 1.2 
27.2 26.6 
16.7 16.6 
10.4 10.0 
End of Year) 
45.2 48.5 
7.0 8.2 
End of Year) 
48.5 48.2 
26.0 26.5 
29.5 29.9 
12.9 15.2 
17.5 17.8 
143 100 
93 100 
92 100 
110 100 
126 100 
92 100 
1948 =100) 
100 
92 100 
94 100 
98 100 
110 100 
111 100 
139 117 


(Thousands) 


_ (Billions of Pesetas) 
93.9 


107.5 114.0 


1949 


11.22 — 
39.408 


10.95— 
28.477 


45.00 


85 


16 


107 


104 


119.0 


a) 
AAG 


1950 


11,22— 
21.904 


10.95— 
32.868 
89.84'° 
51.50 


61 
21 
14 

8 


889 
890 


135 
108 


Com wa 


80 


126 
117 
156 
139 
119 


80 
78 


117 


109 


108 


166 


151.8 


* Beginning August 25. 


1951 


11,22 — 
25 .005 


21.90° 


89.65 
53.00 


61 
17 


88 


162 
148 
179 
163 
170 


84 
82 


128 


115 


144 


233.9 


1’ Beginning 


noe > 
oor 


1952 


11.22 
25.00 


21.90 


89.65 
48.00 


51 


404 


518 


136 
115 


i tom mm 


-— © 
wn 
| 


78.2 
38.5 
52.4 


28.8 
36.1 


88 


164 
146 
180 
144 
189 


85 
97 


125 


130 


107 


ae 


* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
‘ Beginning October 18. 


-195) 
De 


11.22 - 
25.01 


21.9) 


39.6 
53.0 


Octot 
lished 
Mare 
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—1952—— 
June July 


Dec 


—-—— 1953 
Feb Mar 


Jan 


-1951- 
Jan 


Dec Oct 


Feb Mar Apr May Aug Sept Nov 


(Pesetas per U. S. Dollar: End of Month) 


11.22— 11.22— 11.22— 11.22— 18.22— 11.22— 11.22— 8.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 
25.00 25.00 25.00 


25.00 
21.90 


39.40 
43.15 


25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 
21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 
39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.65 39.40 39.40 
47.75 49.00 49.00 51.00 49.00 49.25 49.00 48.00 44.00 44.50 
(Millions of U. S. Dollars: End of Month) 
51 51 51 51 51 51 


52 
17 17 17 18 18 20 18 18 18 20 24 21 19 20 19 18 
9 8 10 10 10 12 11 10 9 12 16 12 10 11 10 9 
8 8 8 8 8 8 8 8 8 9 9 9 9 9 3 9 


11,22— 
25.00 
21.90 


39.65 
53.00 


21.90 


39.65 
48.00 


21.90 


39.65 
49.00 


21.90 


39.65 
52.00 


21.90 


39.65 
52.00 


61 51 51 61 51 51 51 51 51 


(Millions of U. S. Dollars) 
25 25 26 32 


54 34 44 51 
Gap~see 
124 90 88 133 
110 134 103 119 135 
(Billions of Pesetas: End of Month) 
6 6 6 6 
$5.6 37.9 37.0 38.2 
16.1 16.5 16.3 16.6 
6:4 21.4 28.7 T46 
(Billions of Pesetas: End of Month) 
Y usm «oe ha 
6 sana ceed 11.8 mens 
(Billions of Pesetas: End of Month) 


33 
50 


40 
42 


30 
36 


32 
30 


142 


87 134 


6 
35.4 
16.0 
19.4 


84. 
12. 


69.1 
35.1 
45.9 


26.4 
33.9 


35.7 


35.6 


35.8 


31.3 


72.6 
36.6 
47.7 


27.3 
32.5 


37.5 


40.5 


36.8 


36.5 


(1948 =100: Average of Daily Quotations) 


87 


158 
156 
181 
139 
179 


95 
96 


85 


87 89 


(1948 =100) 


161 
159 
177 
132 
191 


103 


163 
157 
187 
180 
193 


165 
160 
182 
139 
195 


(In Terms of U. S. Dollars: 
92 87 98 


84 94 


89 


167 
163 
184 
146 
196 


88 


168 
160 
138 
111 
202 


1948 =100) 
80 


96 


96 


(1948 = 100) 
124 125 

(1948 =100) 
120 124 


124 124 125 125 


121 125 126 147 


(Thousands) 


October 7. 


From January 20-October 6: 10.95-25.00. 


97 


* Beginning Au 


100 


* Beginning November 1. 


1° Free rate estab- 


lished August 1. 
March 1, 1940. 


" April 30. 
6 July 1936. 


12 A pril—December. 
* July /December. 


3 April. 
17 1931/35. 


Eess 


than 12 months. 


Exchange closed July 18, 1936 to 
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— 


a p ____________ -195 
1937 1938 ©6939 «1940 "! 1945 1946 1947 1948 1949 1950 1951 1952 - 


Exchange Rates (Kronor per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATS 8.885 4.185 4.200! 4.200 4.200 3.600 8.600 8.600 6.180" 6.180 6.180 5.189 


FREE RATES, KRONA NOTES ABROAD en per ne of One U. S. Dollar at Official Cross Rates: End of Year) 
2 Switzerland ire 4.85 5.99 5.26 6.89 6.40 6. 


Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 BANK OF SWEDEN 520 887 860 713 610 272 233 289 484 
11 Gold 821 808 160 482 $81 105 81 90 152 
12 Foreign Exchange 191 71 198 44 89 41 84 102 243 
13 Foreign Investments 8 8 2 187 140 126 68 97 
14 OTHER BANKS 89 89 46 42 67 61 57 63 
14a Foreign Exchange 67 69 88 88 53 61 52 63 
14b Foreign Investments 22 20 8 8 4 11 5 1 
609 476 406 764 667 834 290 
DOLLAR EXCHANGE IN U.S. BANKS ....... ee 142 236 210 173 59 49 
Government and Banks oR Paras ae ein ae goo okae eo oe 108 
Business and Individuals... . ite ee ak ee aa pints eae aie ieee 1 
CREDIT TO OR FROM (—) EPU.... ea 


Trade and the Balance of Payments 

VALUE OF TRADB (Millions of Kronor) 
20 Exports ‘ ; ; 1,759 2,648 98,241 8,979 
21 SCS ow diniw a :sinio ‘ : ; 1,087 3,399 6,226 4,951 

VOLUME OF TRADE a rr 
22 Exports (Current Weights). . vee Pe Peas aise 91 100 
23 Imports (Current Weights). . rss ‘gi 5 mcs a 111 100 

_ iltions of U.S. ae 

24, Net SURPLUS WITH EPU AREA... Tt re (oes exae —29 


Assets of the Bank of Sweden (Billions of a End of Year) 

80 FOREIGN ASSETS : ‘ - 62 ‘ 2.99 2.19 -98 84 ‘ 1.50 

$1 Domestic LOANS & INVESTMENTS : : i ‘ 1.58 2.04 8.11 8.72 ‘ 8.72 
Government ; ‘ ‘ ‘ 1.50 1.82 2.93 8.50 ‘ 8.45 
Non-Government........... ; ‘ : ‘ .08 .28 .19 .22 ‘ oat 

Assets of Other Banks (Billions of Kronor: End of Year) 

40 FOREIGN ASSETS ‘ ‘ ‘ : ae .21 .22 -20 : -83 


DomEsTIC LOANS & INVESTMENTS ; ; : : 7.92 8.23 8.47 8.55 ; 10.17 
Government ‘ ; : : 2.16 .99 .63 «te 3 a8 
Business and Individuals... . ; : ‘ 6.76 7.24 7.94 7.83 é 9.06 


23 23 36 61 ° AT 


Currency and Deposits (Billions of Kronor: End of Year) 
MONEY SUPPLY ‘ ; ‘ : 6. 6.99 7.08 ‘ . 8.44 
; Z “ ‘ 2. 2.91 2.93 : : 8.67 
Deposit Money. ree ; ‘ ; ‘ 3. 4.07 4.34 ; ; 4.88 
Bank of Sweden... .08 -07 ; R -04 
Other Banks ‘ ; , ; 2: 3.05 3.23 ‘ Z 3.52 
Postal Checking System. : ; : .3f ; .94 1.04 ; ; 1.31 
TIME Deposits: Other Banks... ; 5: j ‘ 3. 4.06 4.27 ‘ i 5.41 
Gov’t. DEPosITs: Bank of Sweden ‘ ‘ . , ‘ 71 .63 P ‘ .61 
BANK CLEARINGS * re i : ; -16 : 6.03 6.90 6. ‘ 9.11 
Government Finance (Millions of Kronor: Year Ending June $0) 
60 DeEFiciT (—) OR SURPLUS. . os —1,110 —1,388 —27 —895 —$0 —296 —261 
61 R s ‘ 2,195 3,460 3,880 3,810 4,716 56,247 6,871 
62 : ‘ 8,305 4,848 3,907 4,205 4,746 6,643 6,632 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor..... ool 6. , 179 242 225 67 874 X 2124 
64 Use of Cash Balances 118 209 —216 170 —37 —178 49 oie 
65 KRoNA DEBT» ? “ 3,625 10,953 11,195 11,420 11,487 11,861 X12,078* 12, 421 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD : ; : 8.91 3.04 3.01 8.02 8.08 8.02 8.11 3.23 
71 CORPORATE BOND YIELD ° ; ‘ ‘ 5.76 X 3.06 3.03 8.14 8.33 8.02 8.14 3.38 
SHARE PRICES (1948=100: Average of Months) 
Industrial 59 102 108 113 100 100 117 155 
47 97 102 108 100 96 116 175 
55 94 107 112 100 99 116 161 
59 110 115 116 100 99 117 150 


(cree iA A a 
* Monthly totals and 12-month averages. > End of fiscal year and month. © Mid-month quotations. 
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Aug Sept Oct Nov 


(Kronor per U.S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 
(Kronor on es of One U.S. Dollar at Official ri Rates: End of ——- 
5.85 5.69 5.78 5.88 6.138 5.99 5.91 5.83 5.76 5.84 
(Millions of U. S. Dollar: End of Month) 


475 461 460 456 443 442 
214 214 210 213 206 202 202 190 185 184 195 194 
195 190 199 213 202 206 204 196 209 195 187 188 
61 51 61 49 53 51 50 57 48 66 67 67 
76 70 65 66 65 69 67 68 69 76 72 70 
74 68 63 65 64 68 66 67 68 74 71 69 
1 2 2 1 1 1 1 1 1 2 1 1 
547 525 535 541 526 528 523 511 511 522 520 520 


62 65 66 68 71 77 78 83 85 91 87 93 
55 59 59 62 64 66 70 75 77 84 79 86 
8 6 7 z 7 11 8 8 8 7 7 7 


148 149 145 148 142 138 138 134 129 128 133 136 


June July Dec Jan Feb 


5.71 


471 455 470 446 449 450 


(Millions of Kronor) 
615 558 589 
781 623 695 
(1948=100) 
——> 125<——- _ ——> 156<——- 
—> 113<——- _ ——> 120<—— 
(Millions of U. S. Dollars) 
—8 — -8 -10 


638 
649 


662 
793 


659 
741 


702 
708 


648 
703 


742 
754 


581 
697 


461 
596 


655 
818 


900 
878 


710 
789 


——> 121<—— 
——> 115<—— 


—> 131<—— 
——»> 128<—— 


—14 

(Billions of Kronor: End of Month) 
.53 47 ‘ .35 ‘ 46 2.38 2.38 2.36 2.29 

.98 .87 % .01 5 Ol 3.08 2:98 2.385 2.98 2.93 

.67 .57 i .70 : on 2.76 2.87 2.48 2.56 2.06 

.30 ‘ ‘ ‘ .32 .33 .36 .37 .37 .37 

(Billions of Kronor: End of Month) 
.36 ; ; ‘ 34 .34 .36 .35 .35 .36 


42 11.40 11.64 11.59 11.75 11.82 
60 1.58 2.01 1.84 2.01 2.06 
82 9.82 9.64 9.76 9.75 9.76 


41 32 58 26 37 .29 


(Billions of Kronor: End of Month) 


9.61 9.46 

4.19 4.22 

5.42 5.24 

01 02 

3.96 3.80 

1.44 1.42 

z 6.31 6.14 
78 .28 50 


-28 11.96 14.26 18. 
(Millions of Kronor) 


53 9 —8 —2 


2.29 


12,329 12,319 12,568 12,310 12,621 12,570 12,710 
(Per Cent: Average of Daily Quotations) 
3.30 3.30 3.30 3.30 3.30 3.30 


3.30 
3.69 3.90 3.86 3.72 3.65 3.63 3.59 
(1948 =100: End of Month Quotations) 
145 141 146 148 144 143 140 
158 151 156 158 157 154 
150 147 149 148 146 144 
139 135 139 134 132 130 


12,823 13,198 12,467 12 ,322 


3.30 
3.54 


136 
147 
137 
126 


3.20 
3.32 


160 
182 
165 
154 


3.22 
3.55 


153 
166 
157 
149 


3.26 
3.57 


143 
158 
144 
140 


162 
154 
138 


(Continued on following pages) 


Beginning September. 


inning July 14. * Beginning September 20. 
Tonor. * Includes ancien a 


t balance of 106 million kronor, 


Mar 


5.180 


5.64 


194 


64 


83 
83 
1 


89 
83 
7 


132 


555 
669 


——> 118<——_ 
——»> 111<——_ 


‘Includes net foreign borrowing of 106 million 


Sweden 


————_——1953—_—_—- 


Apr May 


5.180 5.180 


5.64 
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Sweden 


1937 1938 1939 1940 . 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages 


80 WHOLESALE PRICES *........... 53 52 54 
81 ee err 48 42 41 
82 igeport K50008..............-. 45 40 44 
a Rl ss 

8&3 xports (1 eights)..... ae aot 
84 Sawn Timber.......... 37 34 35 
85 EN 23 25 25 
86 Imports (1948 Weights)..... oe 45 parece 
By Wemant BRAWES................ 54 40 42! 
88 CosT OF LIVING.............-- 64 65 67 
89 WacEs (Hourly Earnings)....... 49 52 55 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 67 67 73 
91 AGRICULTURAL PRODUCTION (FAO) 92° ee ee 
92 EMPLOYMENT (Industrial)....... 80 81 84 
93 UNEMPLOYMENT (Industrial)... .. 10.8 10.9 9.2 


Mok) Oe 6.3 million 
Population| 135; sient adae td: 7.1 million 


SWEDEN 


EXCHANGE RatTEs: Official buying and selling rates are 5.17 and 5.18 
kronor per U. S. dollar. 


GOLD AND FoREIGN ASSETS: Bank of Sweden: Foreign Exchange: 
Beginning October 1951 figures shown are net of amounts due to 
foreign banks. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table 
“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 
ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom... 23 17 14 19 #Germany......... 21 7 #11 «214 
Germany......... 16 8 13 11 United States..... 14 10 9 9 
United States..... 11 6 6 6 United Kingdom.. 13 17 20 16 
CA ads awed 7 10 y 6 Belgium-Luxemb’g 4 6 < 6 
I ck Soe ai a 6 4 a 6 Cs 6 aie:o tne 0 4 6 3 . 
OT re 4 5 6 4 Netherlands...... a 5 6 6 
Belgium-Luxemb’g 4 6 8 Ye 8 5 6 6 
Netherlands....... 3 5 6 6 

1937 1949 1950 1951 1937 1949 1950 1951 
Wood Pulp....... 21 19 20 28 #=®BaseMetals&Mfir#17 16 11 12 
Iron, Steel & Mfrs.. 14 12 9 8 Coal, Petroleum 
Mach. & Vehicles... 13 21 20 16 and Products... 16 19 18 20 
Wood and Mfrs.... 18 13 12 12 # $-Mach.&Vehicles.. 14 13 17 16 
CD cao ex.s 11 10 6 4 Textile Fibers and 
Paperand Mirs.... 8 12 11 14 Manufactures... 13 18 17 17 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus 


Switzerland 








Exchange Rates 


Z GOpweoat, Bars................. 4.324 4.4388 4.459 4.309 4.290 4.315 4.315 4.315 4.300 4.288 4.369 4.285 
FREE BANKNOTE RATES......... (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a CS ee sie EEE sb ee eo 3.45 4.13 83.99 4.30 4.29 4.36 4.28 
2b Austrian Schilling.......... ee sai ee ae 8.61 8.64 8.51 4.37 
2c OOS ae 2.82 8.59 8.29 4.30 4.20 4.00 4.20 
2d Premch Pranc..........s000. 1.25 1.61 3.17 8.84 8.87 8.50 3.60 
2e German Mark............. aed ee ete 8.18 8.80 8.54 3.82 
2f ON ae ee eae 4.27 8.62 4.09 8.78 8.97 4.22 
2 Netherlands Guilder........ 1.23 1.75 1.96 8.91 8.91 4.01 4.16 
2h Norwegian Krone.......... 2.83 2.48 2.18 8.11 8.11 8.46 3.98 
£i Portuguese Escudo......... 8.31 4.12 8.85 4.27 4.21 4.20 4.26 
2j Swedish Krona............. 8.20 2.59 2.95 8.48 8.47 8.60 3.84 
2k Pound Sterling............. 2.41 2.38 2.90 8.61 8.81 8.70 3.91 








* Home-consumed goods. 
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44 


29 


"15 


59 


67 
82 
11.8 





1937 1938 1939 1940 | 1945 1946 1947 1948 1949 1950 1951 1952 


(Francs per U.S. Dollar: End of Year) 


Ce eel 


(1948 = 100) 
91 87 93 100 101 106 140 148 
72 74 89 100 89 110 197 158 
101 90 95 100 100 119 155 146 
i ee 90 100 93 100 155 153 
63 72 95 100 98 105 164 164 
62 67 87 100 83 82 172 136 
95 100 101 114 145 152 
Seite ee 118? 100° 894 98 173 Snag 
93 93 96 100 102 103 119 128 
X 74 80 92 100 104 108 133 saab 
(1948 =100) 
76 91 94 100 104 108 112 110 
ee 95 92 100 106 104 eeu Penta 
95 98 99 100 99 99 101 98 
(Per Cent of Union Membership) 
4.5 3.2 28 2.8 2.7 2.2 1.8 2.2 


INTERNATIONAL FINANCIAL STAtisticg 

















for the last quarter of 1948 was 51.1 million dollars, equivalent to 
an annual rate of 204.2 million dollars. Balance of Payments: See 
CountTrY NOTE section. 


ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 
1951 net of amounts due to foreign banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the Bank of Sweden. 


CURRENCY AND Deposits: Currency: Includes Government holdings, 
Government Deposits: Includes Official Entities. Government 
deposits with the Other Banks are negligible. Bank Clearings; 
Total clearings of the Other Banks at the Bank of Sweden. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: X Beginning February 1947 in- 
cludes revenue raised for local authorities. Use of Cash Balances: 
Changes in the balance of the Treasury and the National Debt 
Office with the National Bank. Net Borrowing: Kronor and Krona 
Debt: X Beginning February 1950 includes a U.S. dollar debt of 20 
million to the U. S. Export-Import Bank. Ownership Distribution 
. — Debt: (As of June 30, 1951; in millions of Swedish 

roner): 























Foreign 

Krona Currency 

Debt Debt 

a ae eee 10,712 106 

Held by: 
National Bank. ... 3,087 wane 
Other Banks. . een eS ee nee ees 1,283 cose 
i odin ais wah od eh Wa dae Ors om 3,470 once 
ee aS i anerdid ees. e's una wi Ainiotein' ais ar 106 
Business and Individuals: Domestic...... 2,673 ‘ase 
Foreign... . 60 

Unaccounted for........... 149 sees 
Intragovernmental Accounts 1,603 real 






‘Savings banks, insurance companies, the Post Office Savings Banks, and th 
Postal Check Service. 
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————— 195 2-—-_- ——. — ————-——_ > ———-— —— 
Feb Mar Apr May June July Aug Sept Nov Dec Feb 


(1948 = 100) 
150 150 150 150 150 150 149 148 143 143 141 
209 176 174 168 143 137 135 133 134 134 135 134 
154 151 149 147 147 145 143 142 141 140 138 137 


— 177<——_- _ ——>> _ 163<——_-_ ——> 142<—__ 135 <—_—_ 137 <—_—_ 
191 182 194 188 179 169 150 148 148 146 145 148 
181 173 139 147 114 107 106 102 102 100 


156<——_-_ —-—> 155<——— } 151 <—_—— 146 <——_ 143 <—_—_ 
178 170 141 134 ‘ 122 127 é 132 143 136 135 
isanden 127 amend oe 131 ey ee 131 a e/a ee 131 saat cate 131 
1446<——- _ ——_> 149<——--_ ————> 149<_- 150 <—-——_ > 151<——- 
(1948 =100) 
113 115 117 116 115 70 104 113 116 116 111 115 
100 100 100 100 99 98 .... 97 97 98 98 98 97 96 9 .... 
(Per Cent of Union Membership) 
Sek aa 1.3 1.5 


3.8 2.8 2.8 2.7 2.0 1.4 2.1 5.6 4.6 


\MoNEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product by 
irredeemable bonds. Beginning November 1937 quotations are Industrial Origin: At factor cost (in billions of Swedish kronor): 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- satel 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.26 ilies ss08/20 ssc nae Re LUMO UNS 
per cent loan prior to that. Discount and Rediscount Rates of aaa sitvhien'’s ‘3 j _— 22 +2 33 
the National Bank for 3-month bills have been 3.0 per cent since Government : ‘68 1.50 1.76 2.00 2.09) 17.88 
December 1. Discount Rate of commercial banks in Stockholm All other 7.03 11.81 12.26 13.67 14.40 . 
on loans up to 3 months has been 3.0-5.0 pe: cent since December 
1, 1950. Previous changes have been as follows (in percent): 


Total............... 12.06 21.79 23.53 26.38 27.62 29.75 


1 July—June. *Excluding forestry and fishing. *Excluding construction and 


handicrafts. 
NATIONAL BANK COMMERCIAL BANK 


Date Established aieektintn  talimees tien eminent Gross National Expenditure: At market prices (in billions of Swedish 


kronor): 

ty agile 2.6 sone 1938/39: 1948 1951 1952 
1939—Dec 15........ 3.0 8.0-5.0 Personal consumption....... 8. ; 8. 6 2. 23.90 
1940—Mar 19.. Gov't current expenditure... .. -00 5 y , 

May 7......... 8.56-5.5 Gross public dom. investment? 

Meee 84. c 2. css: Gross private dom. investment 2. 

BED. vaccac Total gross domestic investment 3 
1941—May 29........ 
1945—Feb 9......... 
1946—Mar........... 
1950—Oct 6 

Ot ea aban 


.0-5. Of which: 

.6-5. Residential building 

6-4. Plant and equipment..... 
Net change in inventories® 

.0-5. 


en NNeewe eon WS 
oc oacont of 9o 


Equals: Net domestic investm't 
Share Prices: Weighted arithmetic averages of price relatives with sehen 


original base 1937 =100. Based on quotations of shares on the “A” Total. ... cece 12.82 85 29.67 81.72 39.15 41.35 
list in Stockholm. Compiled by Affarsvarlden. 


2. 
Less: Depreciation allowances 2. 
B. 


' July-June. 3 Including military construction. * Very rough estimates. 


PRICES AND WAGES: .Unit Value of Exports: In 1948: Sawn Timber, 137 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all nationalities in trade to and from Sweden: Unweighted 
re of all aoe rates for coal, grains, timber, and pulp. Com- 
piled by Svenska Handelsbanken. ages: Beginning 1945 all work- 
ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


Switzerland 


95 2 —_____- 1953 —_—_—___—_—_ 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Francs per U.S. Dollar: End of Month) 
4.371 4.365 4.358 4.328 4.331 4.308 4.292 4.289 4.284 4.286 4.285 4.285 4.290 J 28: 1 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.28 4.28 
4.08 4.19 
4.02 a 
3.74 .68 
4.01 84 
4.17 
4.04 
3.79 
4.17 
3.78 
3.93 
(Continued on following pages) 


a 


August. ? December. 3 November. * May/December. § 1934/38. Spread between official and free rates 
timinated September 18. 


2a 
26 
Ze 
2d 
2e 
af 
29 
2h 
ti 


oorm 


to ce to 
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oLo ouwoocw 
wWwrRww wewowwws 
wCOorwow WCWwWWWWw 
Cork or ROOK OH 
oCOwrk or ROOK OL 
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Cork oOrk FOO & > 
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Or & hk ee > 


na 2 aC shlUcUL ae SC. hlULe lS 
Cwrko, OW 
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3.65 3.86 





Switzerland 





1937 1938 1939 1940 1945 






INTERNATIONAL FINANCIAL STATisnig yoiu 


1946 1947 1948 1949 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 769 764 630 734 1,142 1,181 1,238 1,400 1,602 
11 eee ee wine ks 650 701 649 602 1,104 1,144 1,216 1,845 1,442 
12 Foreign Exchange.......... 119 63 81 231 38 87 24 55 61 
8 Temas: Ged... ............. —_ — — ~- 238 286 141 42 62 
Re ie is Bas ee gait Sige. 769 764 6380 734 1,880 1,467 1,879 1,442 1,665 
15 DOLLAR EXCHANGE IN U.S. BANKS 302 219 376 508 304 373 446 539 xX 617 
16 Government and Banks..... rts a eh ae ied ea Sener 5 ede he 
17 Business and Individuals... . 
18 CREDIT TO OR FROM (—) EPU.... - — - -_ = a a 
Trade and the Balance of Payments 

VALUE OF TRADB (Millions of Francs) 
20 | a ee 1,289 1,820 1,300 1,316 1,474 2,676 $,264% 3,435 93,457 
21 SNE MOLD cc cp cus os 1,810 1,599 1,883 1,848 1,22 ’ 3,423 4,820 4,999 3,791 
22 Trade Balance....... — 521 —279 — 583 — 532 249 —747 —1,552 —1,564 — 334 
23 Net SURPLUS WITH EPU AREA.. emit hoes 403 

VOLUME OF TRADE (1948 = 100) 
24 Exports (1938 Weights) ..... 80 77 71 46 81 92 100 100 
25 Imports (1938 Weights)..... 68 80 60 21 71 100 100 81 
Assets of the National Bank (Millions of Francs: End of Year) 
80 ForpiGn ASSETS ............... 3,192 3,16 2,623 3,172 4,942 6,108 6,359 6,058 6,500 
$1 Domestic LOANS & INVESTMENTS 85 272 276 349 260 301 464 264 165 
Assets of Other Banks (Millions of Francs: End of Year) 
40 Domestic LOANS & INVESTMENTS 2,925 2,772 2,889 3,042 4,396 4,955 6,161 5,488 6,591 
41 Official Entities............ 104 96 84 120 84 106 162 160 169 
42 Non-Government....... 2,821 2,676 2,805 2,921 4,812 4,849 4,999 6,828 6,421 
NE ra i Sc ap knee k bees 977 1,055 538 717 $91 $51 464 678 906 
Currency and Deposits (Millions of Francs: End of Year) 
50 MONEY SuPPLY (Net).......... 4,648 4,712 4,744 6,465 8,425 9,189 9,580 9,818 10,568 
$1 Currency (Gross)........... 1,758 1,978 2,295 2,533 4,139 4,407 4,703 4,928 4,899 
52 Deposit Money (Gross)..... 3,868 3,789 2,986 3,649 4,677 5,133 6,341 5,569 6,575 
53 National Bank......... 1,716 1,663 789 1,178 1,110 1,164 1,172 1,243 1,731 
54 Other Banks 1,694 1,617 1,675 1,828 2,554 2,879 8,126 $8,294 3,753 
55 Postal Checking Sy ster m. 458 509 523 643 1,013 1,090 1,044 1,033 1,090 
56 Time Deposits: Other Banks.... 784 794 714 684 1,024 1,220 1,868 1,812 1,122 
Government Finance (Millions of Francs) 
60 DEFICIT (—) OR SURPLUS........ —162 —4]1 —296 -—1,087  -—894 —25 190 —70 89 
61 eee a a ea 790 731 831 1,036 2,767 2,924 2,682 2,297 2,049 
62 Expenditure............... 952 772 1,127 2,123 3,661 2,949 2,492 2,367 1,960 

FINANCING OF DEFICIT 
63 Net Borrowing: Francs... .. -11 88 267 795 1,113 173 -—779 -—145 -17 
64 Use of Cash Balances....... 169 —48 15 -6 -—231 —255 587 205 —73 
65 Monetary Operations....... 4 1 14 298 12 107 2 10 1 
a 2,252 2,340 2,607 3,402 8,744 8,917 8,138 7,993 17,976 
Money and Capital Market (Per Cent: Average of Daily Quotations) 

70 GOVERNMENT BOND YIELD...... 3.41 3.24 3.76 4.06 3.29 3.10 3.17 8.42 2.94 
71 CALL MONEY RATE............ 1.00 1.00 . 60! 1.72! 1.00 1.00 Lat 1.50 1.12 
SHARE PRICES (1948 =100: Average of Daily Quotations) 

72 Ser eo 69 84 83 77 83 98 105 100 91 
73 Metals and Machinery. . 74 77 78 74 82 94 96 100 97 
74 Oe ae 62 86 77 72 87 128 137 100 82 

Prices and Wages (1948 =100) 

80 WHOLESALE PRICES*........... 48 46 48 62 95 92 96 100 95 
81 Home-Type Goods......... 50 51 52 61 89 91 97 100 97 
82 Import-Type Goods........ 45 41 43 63 102 94 95 100 93 

UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights) . . 39 40 45 x 101 100 104 100 97 
84 Imports (1928/38 Weights). . ; 40 40 53 xX 105 93 98 100 90 
85 CosT OF LIVING............... 61 61 62 67 93 93 97 100 99 
86 WacEs (Hourly Rates).......... 54 55 65? 67 80 89 96 100 101 
Production, Employment, and Income (1948 = 100) 

90 AGRICULTURAL PRODUCTION (FAO) 91? ike eee er = 96 89 100 93 
91 EMPLOYMENT (Manufacturing)... 74 73 73 76 81 90 98 100 94 

~ Cent of nsured ee 
92 UNEMPLOYMENT (All Types)..... 10.0 8.6 6.5 3.1 1.6 8 1.6 
( Billions of Francs) 
93 NATIONAL INCOME............. 8.70 8.83 9.36 13.47 15.03 16.84 17.65 17.36 


* Home-consumed g 
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1950 


1,441 
1,381 
60 
89 


1,630 


553 
423 
130 


3,911 
4,536 
—625 
—311 


113 
101 


6,232 
827 


6 ,066 
126 
5,939 


799 


11,008 
5,004 
6,803 


1,773 


8,905 
1,125 


1,283 


837 
2,071 
1,734 


30 
—373 


8 ,006 


2.67 
.96 


98 
101 
86 


94 
91 


93 
81 


98 
101 


107 
92 
1.8 
18.16 


1951 


1,440 
1,387 
53 


11,219 
5,278 
6,815 
1,529 
4,073 
1,212 
1,370 


105 


111 
102 

98 
102 
103 


‘101 


19.47 


1952 


1,472 
1,358 


20.10 






sss 
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11 52 —S TF Oe 1953 _—_ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Millions of U. S. Dollars: End of Month) 
1,440 1,433 1,425 1,425 1,420 1,412 1,410 1,422 1,427 1,437 1,444 1,451 1,472 1,474 1,472 1,474 1,494 1,500 10 
1,387 1,374 1,362 1,368 1,349 1,345 1,344 1,343 1,340 1,340 1,341 1,343 1,358 1,365 1,364 1,366 1,365 1,380 11 
59 63 57 TA 67 67 78 87 97 103 108 114 109 108 109 129 120 12 
64 64 64 64 64 64 64 64 64 64 64 64 64 52 52 52 52 52 183 
1,504 1,497 1,489 1,490 1,484 1,477 1,475 1,486 1,491 1,501 1,508 1,515 1,536 1,526 1,524 1,527 1,546 1,552 14 














521 526 543 545 584 600 601 618 612 614 624 628 642 611 606 635 658 aaah) Cae 
402 397 417 412 448 459 462 479 479 477 481 487 509 477 479 505 526 <oan Ve 
120 129 125 133 137 140 139 139 133 138 143 140 133 133 127 131 131 any Pa 


107 116 113 109 108 110 113 119 122 123 112 118 120 125 137 141 18 




































(Millions of Francs) 


428 345 383 413 353 406 350 408 323 408 460 433 466 368 391 467 404 395 20 

469 494 458 450 450 472 405 440 375 385 413 421 429 380 362 424 413 401 21 

—41 —-149 -75 -37 -97 -66 -55 -32 —852 23 47 12 37 -—12 29 43 —9 —6 22 

67 97 7™ -—22 -—39 —7 22 23 53 23 13 —99 51 21 42 100 38 64 23 
(1948 =100) 

142 116 125 142 115 134 119 135 114 146 164 157 159 133 135 160 142 138 24 

111 113 108 110 107 109 99 105 92 96 104 102 108 97 92 108 105 102 25 


(Millions of Francs: End of Month) 
6,231 6,198 6,164 6,166 6,143 6,110 6,102 6,150 6,172 6,217 6,247 6,274 6,367 6,375 6,368 6,378 6,463 6,488 30 


351 273 273 273 276 272 293 274 271 271 268 278 350 264 259 265 256 255 $1 
(Millions of Francs: End of Quarter) 

6,524 6,588 6,732 6,802 6,810 6,805 6,790 6,672 6,678 6,681 6,598 6,747 6,820 6,810 6,824 6,811 6,950 en 

133 139 142 146 146 146 148 144 152 157 151 166 165 155 151 174 , ee * 

6,391 6,449 6,590 6,656 6,664 6,659 6,642 6,527 6,525 6,524 6,447 6,581 6,655 6,655 6,673 6,637 6,690 .... 42 

873 935 872 805 686 700 742 844 836 853 924 859 918 1,009 994 1,046 _ oe 
(Millions of Francs: End of Month) 

11,219 11,084 11,092 11,183 11,266 11,233 11,218 11,156 11,180 11,209 11,188 11,244 11,396 11,310 11,254 11,232 11,508 tn ae 

5,278 4,943 4,919 4,942 4,933 4,925 4,974 4,985 5,028 5,098 5,148 5,192 5,473 5,134 5,137 5,157 5,147 5,142 651 

6,815 7,076 7,045 7,046 7,019 7,008 6,986 7,015 6,988 6,964 6,964 6,910 6,841 7,184 7,110 7,121 7,281 52 


1,529 1,718 1,704 1,692 1,679 1,648 1,609 1,629 1,602 1,577 1,561 1,547 1,454 1,686 1,672 1,677 1,763 1,794 53 


4,073 4,173 4,246 4,225 4,195 4,246 4,226 4,218 4,246 4,214 4,219 4,185 4,139 4,262 4,260 4,213 4,290 54 
1,212 1,184 1,095 1,129 1,144 1,118 1,151 1,169 1,140 1,173 1,184 1,178 1,248 1,236 1,178 1,232 1,228 .... 56 
1,370 1,405 1,445 1,445 1,451 1,463 1,501 1,508 1,509 1,573 1,593 1,688 1,632 1,641 1,676 .... ami 




















(Per Cent: Average of Friday Quotations) 
99 2.89 2.83 2.79 2.81 2.88 2.90 2.88 2.83 2.84 2.84 2.82 2.80 
25 1.12 1.00 1.00 1.00 1.08 1.12 1.00 1.00 1.00 1.00 1.03 1.25 

(1948=100: Average of Friday Quotations) 
120 125 124 120 117 113 113 114 117 117 116 114 114 116 116 114 111 109 72 
131 136 134 129 125 123 123 124 129 128 125 126 127 130 131 130 125 120 73 


2.63 2.60 2.60 2.54 70 
1.00 71 


— DO 
oa 
et 
= 
= 
Se 
se 
S 
oOo 
— 
= 
S 


112 120 120 115 110 104 105 106 110 109 108 106 106 108 106 10 101 100 7% 
(1948 =100) 

105 105 104 103 102 102 101 101 102 101 101 101 100 99 99 99 98 99 80 

101 101 101 101 101 101 102 101 102 102 101 101 101 100 99 100 100 101 81 


101 101 102 101 100 100 
















102 106 101 102 99 97 101 
100 99 100 100 99 97 95 95 94 94 93 93 91 92 92 92 91 91 8 
105 105 105 105 104 #105 4105 «4105 105 105 105 105 105 104 104 104 104 104 85 
ita ne MP wise Guns ee eae) osg~ GHP et ° ein a a 
(1948 = 100) 
etna Mecom kee tances caw ile eens eT eo a ee 
103 isk’ eds Resa raade 103 ee Se cee adedoe 


Paper ieae 103 eer 
(Per Cent of Insured Workers) 
2 «a sf 3 





‘Less than 12 months. *September. 7 1934/38. Pave 149 
age 











Thailand INTERNATIONAL FINANCIAL STATISTICS 







































VoLt 
nearer lim maieinrnmentnnermmmmennnnnnees A 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 D 
Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB........ 2.18 2.34 2.80 2.92 — 9.968! 9.968 9.968 12.55% 12.65 12.55 12.55 13. 
FREE RATES (Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2 ON oc csscancesase hd (43k wees | Meee | Mees ee ee ee ee ee ee [6 22 
3 Pound Sterling............. pore outs oe ae ae .... 14.61 15.57 20.57 20.09 18.71 16.20 18. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND............ 64 56 71 85 463 155 161 217 218 288 358 350 
11 DCLG hesh cei ches twas — — 37 87 86 78 78 78 118 118 113 113 
12 Foreign Exchange.......... 48 49 29 43 372 72 68 134 97 167 175 219 
13 Ne a tibinae 48 49 29 43° 58 58 62 55 12 126 89 50 
14 eS eer _ _ -- -- -- 11 ll 61 20 41 86 169 
16 Ns Sg eine — _ — _— 314 3 +5 27 4 _ — a 
16 Foreign Investments........ 6 6 5 5 -6 5 5 5 3 3 70 17 
17 DOLLAR EXCHANGE IN U.S. BANKS 6 8 15 143 24 xX 25 I 48 97 181 
18 Government and Banks..... eee ame aves as Psa pote pipet aes ise 47 94 177 
19 Business and Individuals... . ese pt at ae ps et oe et pare Ske {2 2 4 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Baht: Year Ending December $1) * 
20 ere eee 166 201 214 244 89 449 968 2,484 2,981 3,923 4,652 ee 
21 RRO BE Min s.c cans vcussss 112 130 130 165 108 665 1,107 1,727 2,280 2,881 3,714 5,678 
(1948 =100) 
22 VOLUME OF Exports: Rubber... 37 43 44 46 -- 25 55 100 98 117 113 102 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
80 FOREIGN ASSETS............... —_— _ — — 2,007 1,670 1,684 2,180 2,758 98,641 4,511 4,406 4, 
Domestic LOANS & INVESTMENTS 
31 SIDI |. scans aces ices _— — -- — 373. 1,112 1,100 1,128 1,120 1,404 1,785 i, 
Assets of Other Banks (Millions of Baht: End of Year) 
40 Domestic LOANS & INVESTMENTS — 41 42 53 222 364 622 761 869 971 1,170 1 
41 Oe eee ata 6 13 14 184 209 316 $11 241 238 235 
42 Non-Government........... ee 35 30 39 39 156 306 450 628 733 935 
ee accent Gas cskes« Soto 16 24 $2 178 634 355 8359 866 445 499 
Currency and Deposits (Millions of Baht: End of Year) 
Le) sath 196 247 291 2,158 2,833 2,737 3,058 3,302 4,185 5,170 5 
61 ES re are 145 185 227 1,725 1,866 1,890 2,205 2,365 3,043 3,757 3 
62 Deposit Money............ pie 61 61 64 432 967 846 853 9388 1,142 1,413 1 
53 Bank of Thailand...... Bilis — _ -— 24 42 48 64 55 60 43 
54 Other Banks........... bint 51 61 64 408 925 x 798 789 883 1,083 1,370 1 
55 GOVERNMENT DEPOSITS......... tbc seb ee hig ne tks ae ae 426 436 362 499 ee 
56 Bank of Thailand........... ne 5 Saas pits 137 136 164 392 379 279 402 397 
57 (imeem Thames. ............... ais ie ewe a ce enc. a ae 34 57 82 97 Saat 
58 TIME Deposits: Other Banks.... eases 24 24 25 61 74 83 116 110 116 134 
5) Bawk Depimse®................. sat 20 25 37 152 312 763 807 1,117% 1,973 2,786 z 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). bes 6.065 7.03 10 oer vasa 105 100 94 96 104 108 
81 Cost oF LiviNG (Bangkok)..... re 8.025 8.24 9.04 73 £6 100 100 96 99 110 122 
Production and National Income ; (1948 =100) 
90 TIN PRODUCTION............... 375 347 369 404 42 25 33 100 184 244 224 223 
91 AGRICULTURAL PRODUCTION (FAO) 798 ae ree re coe 84 92 100 109 111 pat 
92 NT cre res sae hae e o om 67 66 67 73 54 68 81 100 98 99 106 
(Millions of Baht) 
938 NATIONAL INCOME.............. ay 8555 eee ee ia 9,284 14,407 16,678 20,064 23,377 
Scene aaa? om 
1 
* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. * Monthly totals and J 
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VotuME VI, NUMBER 7, JULY 1953 Thailand 


2i- —— 19562 BEB enw ccmnnenenins 


Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
21.70 19.81 20.27 19.68 18.83 18.72 18.19 17.88 17.50 16.89 16.97 16.69 17.08 16.88 16.73 
18.70 16.32 16.91 17.21 16.49 16.34 16.22 16.22 16.21 16.20 16.21 16.20 16.22 16.25 16.52 


(Millions of U. S. Dollars: End of Month) 


367 376 368 .359 354 354 346 351 354 359 359 350 351 340 336 
113 113 113 113 113 113 113 113 113 113 113 113 113 113 113 
184 194 186 177 172 171 163 167 170 181 229 219 221 211 206 
86 85 70 56 49 48 37 31 26 22 60 50 36 26 24 
97 109 116 121 123 123 126 136 144 159 169 169 184 184 182 
70 69 69 69 69 70 70 71 71 65 16 17 17 16 16 
109 115 121 126 126 127 135 144 158 167 177 181 187 190 193 
106 112 118 123 124 124 131 140 154 163 173 177 183 186 189 

3 3 3 3 3 4 3 4 4 4 4 4 4 4 








(Millions of Baht) 
426 459 ——+»>952<—— 388 345 
42 492 474 491 428 497 
(1948 =100) 
99 111 58 105 115 97 115 95 ‘ 117 115 
(Millions of Baht: End of Month) 
4,524 4,459 4,460 4,363 4,421 4,458 4,525 4,518 4,425 4,277 27 4,285 


1,960 2,061 2,025 2,287 2,238 .... ae tend coce QB Oe 3,190 3,487 
(Millions of Baht: End of Month) 

1,282 1,309 1,241 wen arty et ‘ 
218 232 222 
1,064 1,077 1,019 


438 443 490 


(Millions of Baht: End of Month) 


5,098 5,037 4,951 
3,733 3,665 3,604 
1,365 1,372 1,347 


39 38 37 
1,325 1,334 1,310 


437 527 467 
325 395 346 
111 «:1382)—Ss«121 
146 «151155 
2,763 2,932 saa ota 
(1948 = 100) 
108 106 108 108 
122 126 122 121 
(1948 =100) 
197 196 218 228 


eee 


' Beginning May 1. ? Beginning September 27. 3 September 30. ‘ Unadjusted for revaluation of rice, rubber, and tin exports. 
‘April 1938/March 1939. * 1934/38. Page 15] 
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Turkey 


Exchange Rates 


OFFICIAL SELLING.............. 


2 PREMIUM........ 


CurRB RATES 


U.S. Dollar Notes.......... 
Pound Sterling Notes....... 
SUC IED. on occ cusses 

In Coins (Sovereigns) . 


Gold and Foreign Assets 


re 
Gold 


DOLLAR EXCHANGE IN U. S. BANKS* 


Government and Banks..... 


Business and 


VALUE OF TRADE 
Exports..... 


Individuals... . 


16 CREDIT TO OR FROM (—) EPU.... 
Trade and the Balance of Payments 


Es. i ps ose caw vss 


VOLUME OF TRADB 
Exports (1938 Weights). .... 


Cotton. . 
Tobacco 


Imports (1938 Weighis)..... 


FOREIGN ASSETS . 


Domestic LOANS & INVESTMENTS 


Government . 


26 Net SURPLUS WITH EPU AREA... 
Assets of the Central Bank 


Non-Government........... 


Government. 


Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 


Currency and Deposits 
50 MONEY SuPPLY (Net).......... 


Currency (Gross)........... 
Deposit Money (Gross). .... 
Central Bank.......... 
er OUES........... 


TIME DEPOSITS. . 


56 GOVERNMENT DEPOSITS......... 


1 


Prices 


80 WHOLESALE PRICEs (Istanbul)?. . 
UNIT VALUE OF TRADE 


81 Exports (1938 Weights)..... 
82 (Current Weights). . 
8&3 Cotton........ 
84 Tobacco.... 

85 Imports — ns eS 
86 Current Weights). . 


87 COST OF Pe. (Istanbul)....... 


Production 
90 INDUSTRIAL PRODUCTION 


95 NATIONAL INCOME 


re el 


* End of year and month. 
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91 AGRICULTURAL PRODUCTION..... 
92 Cotton (Ginned)........... 
93 ee eee 
94 AGRICULTURAL PRODUCTION (FAO) 


49 
20 


62 
250 
182 

67 


272 
221 
54 


326 
189 
191 


184 


14 
"98 


85* 


937 


1938 


145 
150 


107 
164 


91 


43 
298 
223 

74 


301 
236 
66 


364 
213 
217 


198 
93 


1,606 


1.254 1.264 a 


38 
29 


48 


425 
347 
78 


260 
200 
85 


438 
306 
217 


192 


84 


96 
88 


1.322 
1.811 


1.320 


1947 
(Liras per U. S. Dollar: End of Year) 


INTERNATIONAL FINANCIAL STATISTics 


1948 


1949 


1950 


on 2.828! 2.825? 2.825 2.825 2.825 2.825 
o per ene " One U.S. Dollar at Official Cross Rates: End of a 
4.33 


3.55 4.55 3.85 
= 3.66 : 30 See 
5.49 4.21 esaaiha 
6.87 6.71 5.23 5.86 
(Millions of U. S. Dollars: Last Saturday of Year) 

113 287 307 269 192 203 214 217 
88 241 237 170 162 154 150 151 
25 46 70 99 30 49 65 66 
16 Xx 52 55 38 18 10 14 14 

5 5 
-- — —— 11 —30 
(Millions of Liras) 
111 219 432 625 551 694 738 879 
69 126 224 688 973 968 877 1,126 
(1948 = 100) 
75 56 83 95 100 128 126 129 
74 4 2 — 100 202 487 354 
54 75 56 80 100 157 99 109 
42 47 51 93 100 113 133 167 
emma of £7 1s: wana 
’ 18.6 -—95.4 —106.6 

(Millions of niin Last Senet of Year) 

143 360 860 753 539 570 601 607 

581 916 943 817 1,034 903 1,163 1,435 

511 774 793 583 788 657 886 1,066 
70 142 149 234 246 245 278 369 

(Millions of Liras: End of Year) 

270 716 865 1,050 1,186 1,212 1,447 1,774 
74 234 249 238 288 800 362 335 

196 482 616 812 848 912 1,086 1,440 
73 79 105 94 112 93 111 223 

(Millions of Liras: Approximately End of Year) 

607 1,361 1,473 1,516 1,710 1,700 2,010 2,393 

431 917 965 924 1,000 958 1,000 1,179 

250 524 613 686 823 835 1,122 1,437 
84 73 61 84 100 124 234 199 

216 451 552 602 722 711 887 1,238 
58 78 102 128 144 165 178 206 

126 130 549 280 251 254 231 241 

(1948=100) 

27 95 92 93 100 108 97 103 
25 72 94 112 100 95 96 117 
27 70 93 112 100 100 102 121 
34 38 111 — 100 116 112 186 
24 70 90 120 100 90 93 91 
22 36 56 85 100 88 75 90 
27 47 57 103 100 94 77 91 
33 102 99 100 100 110 104 103 

(1948 =100) 
peat perce 93 97 100 105 108 113 

87 50 80 76 100 76 106 150 

115 54 66 70 100 145 184 re 
96 94 132 132 100 123 115 111 

< ee 93 88 100 90 103 7s 

(Millions of Liras) 
: aoe noes ,815 6,951 8,229 9,607 


b Home-consumed goods. 












1940 1945 1946 1951 


1939 1952 


2.825 


1,016 
1,557 


150 
438 


110 
220 


—119.2 
534 
1,811 


1,214 
598 


1,280 
153 
273 

104 
106 
122 


132 
81 


92 
92 


109 


123 
"120 


10 ,454 


‘Begin 


yoruME VI, NUMBER 7, JULY 1953 


i 


1951- — ~~ --19§2- -—-- -- 
Dec Jan Feb Mar May June July Aug 


(Liras per U. S. Dollar: End of Month) 

2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
3.87 3.94 3.89 4.15 4.24 4.35 4.39 4.40 4.48 4.50 4.69 4.89 4.75 
aha cate ens ras beets roe : 4.39 4.54 4.54 
5.25 5.42 5.53 
oat 6.31 6.34 6.34 

(Millions of U. S. Dollars: Last Saturday of Month) 


201 181 180 182 181 189 191 197 
150 150 150 146 143 143 143 ‘ 
51 31 30 36 37 45 47 
14 21 9 10 9 10 11 
10 16 5 5 4 5 7 
5 4 4 4 4 4 


—-30 -30 -30 -30 -30 -47 -850 





(Millions of Liras) 


94 57 57 45 77 111 
140 110 145 144 138 135 129 
(1948 = 100) 
176 120 99 77 135 195 193 
292 228 307 506 300 418 489 
189 84 28 6 62 106 184 
227 185 235 217 250 223 230 
(Millions of U. S. Dollars) 
—15.6 —20.7 —19.5 —84.2 -16.9 -3.4 —3.0 
(Millions of Liras: Last Saturday of Month) 
528 555 563 506 505 509 506 529 534 
1,464 1,453 1,486 1,560 1,740 1,783 1,820 1,853 1,811 
930 890 838 955 1,100 1,201 1,247 1,282 1,214 
534 563 597 606 640 581 574 621 598 
(Millions of Liras: End of Month) 
2,084 2,151 2,260 2,257 2,258 2,239 2,306 2,367 
353 355 341 357 357 351 345 345 
1,731 1,786 1,999 1,900 1,901 1,867 1,961 
127 133 120 153 127 165 170 
(Millions of Liras: Approximately End of Month) 
2,421 2,374 2,373 2,477 2,594 2,491 2,568 2,676 , 
1,159 1,162 2,159 1,179 1,809 1,281 1,302 1,310 1,280 
1,388 1,355 1,383 1,450 1,412 1,375 1,486 1,533 ee 
112 91 71 130 107 99 126 153 153 
1,276 1,264 1,263 1,320 1,305 1,276 1,310 1,381 
225 225 227 234 247 260 270 281 att 
274 253 266 292 278 280 290 276 273 
(1948 = 100) 
106 106 104 103 101 102 103 105 105 


100 ‘ 92 85 105 101 103 105 
115 115 104 124 126 123 123 114 
139 130 114 122 121 123 125 122 

68 90 67 46 95 83 83 95 


101 89 90 92 99 86 91 86 
91 95 92 103 86 94 87 


110 109 109 110 
(1948 =100) 


ets 
‘Beginning September 11. Premium rates also abolished on this date. ? Beginning June. 3 1934/38. 















































Union of South Afr ica INTERNATIONAL FINANCIAL STAtisticd§ VoLUME 


—_ 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 = 


1951 1952 Dec 





Exchange Rates (U. S. Dollars per Pound: End of Year) 
ee 4.928 4.584 3.965! 98.970? 4.005% 4.005 4.0075* 4.0075 2.78385 2.7838 2.7725¢ 2.7975 2.7725! 
Gold and Foreign Assets (Millions of U. S. Dollars: End*of Year) 
10 GOVERNMENT: Foreign Exchange. 8 1 7 3 36 16 + 8 6 9 2 9 9 
Se SE SER: a nn weenie see ees 226 258 281 367 1,160 1,010 1,006 649 293 466 884 379 384 
12 StS SSG eb Gk Seek eee « 189 220 245 857 914 939 762 183 128 197 190 170 190 
18 Foreign Exchange.......... 36 38 86 10 246 71 245 466 165 270 194 209 194 
SE EL 6655 sch bate een sede ees 229 269 288 870 1,196 1,025 1,010 652 298 476 386 381 386 
15 DOLLAR EXCHANGE IN U.S. BANKS wae oe vines 7X 6 47 46 16 6 44 7 24 1 
16 Government and Banks..... ‘one cue eae pene pips cans via nee Kant 42 4 21 4 
17 Business and Individuals... . una ae ae Sei Seite es sii Pah feats 2 3 9 3 
Trade and the Balance of Payments (Millions of Pounds) 
20 GOLD PRODUCTION.............. 83.5 86.7 101.4 118.0 105.3 102.9 96.6 99.9 114.9 144.8 144.0 146.7 11.8 
VALUE OF TRADB ; 
21 ee a ee 42.6 82.6 $4.1 42.3 77.6 97.7 103.1 136.7 156.7 252.2 346.8 332.3 33.2 
22 Of which: ee. 3.0 3.2 6.4 5.6 7.8 12.5 16.8 a 23.5 33.6 36.6 2.0 
23 Imports, f.o.b. . . 103.3 95.6 91.4 105.2 112.4 215.1 299.8 353.6 315.2 306.9 470.1 420.1 33.5 
Assets of the Reserve Bank (Millions of Pounds: End of Year) 
ee NE 46.4 51.8 57.5 81.9 275.3 260.0 262.2 190.2 150.6 199.6 170.2 187.8 170.2 
$1 FOREIGN ASSETS .............. 89.6 46.8 63.4 73.9 266.8 248.8 247.8 160.7 104.4 166.0 186.9 135.0 136.3 
82 Domestic Loans & INVESTMENTS 5.6 3.7 2.8 5.4 6.3 8.8 11.2 26.0 40.0 27.9 27.1 44.2 27.1 
83 Government............... 6.1 8.7 2.6 6.3 oq 2.9 2.9 15.0 30.1 21.5 20.3 27.3 20.8 
34 Official Entities............ | -_ 2 a” 3.6 5.8 8.8 12.3 9.9 6.4 6.8 16.9 6.8 
Assets of Other Banks (Millions of Pounds: End of Year) 
BD TWAT OOOOTS. «4. <<. .....555.. 96.3 102.1 105.1 129.4 3383.0 354.2 410.4 399.5 3849.9 394.0 407.8 423.1 407. 
41 Domestic LOANS & INVESTMENTS 70.9 68.8 71.3 74.2 129.1 184.8 220.0 273.3 248.6 278.6 327.9 322.3 327.$ 
42 Ns De di ais os 10.2 13.9 15.0 29.7 79.7 90.0 99.8 113.4 iat 131.6 112.8 129.1 112.5 
43 Official Entities............ 6 1.3 2.6 1.6 3.0 2.6 2.8 3.5 6.7 6.1 5.2 5.6 5.8 
44 Business and Individuals... . 60.3 63.6 53.7 43.1 46.3 91.4 117.4 156.4 125.2 140.8 209.9 187.6 209. ! 
eee 20.4 28.3 27.8 48.9 1983.0 157.2 178.6 107.8 83.1 96.8 68.9 19.5 58. 
Currency and Deposits (Millions of Pounds: End of Year) 
50 Money Surriy................ 89.7 97.6 101.7 131.4 334.4 359.2 408.1 409.6 365.9 411.8 415.8 412.6 415.§ 
61 SS OE ane eae 19.1 19.7 21.3 25.8 66.9 64.3 63.1 66.2 64.8 wae Te.1 85.3 79.1 
52 Deposit Money............ 70.6 i ef 80.8 105.6 267.4 294.9 $845.0 848.8 301.1 339.6 336.7 327.3 336." 
538 Time Derosivs................ 27.6 24.0 24.4 25.1 67.2 48.7 64.7 41.3 33.2 39.8 43.4 64.7 43.. 
54 GOVERNMENT DEPOSITS......... 1.8 2.0 4.7 2.5 12.0 $1.1 99 6.7 6.2 32.8 19.6 22.7 19.1 
BO Tae GPS *. .. 5... ssa... 178.8 169.9 158.4 170.5 322.1 447.3 471.1 539.4 631.4 601.6 738.5 791.5 792. 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ —7.6 -—15.8 -11.4 -—48.7 -—51.1 -—29.9 -14.8 -65.8 -68.0 -27.5  -—43.9 da 
61 I aaa ete sta gs ovata vo oo 61.4 50.6 60.4 78.4 145.3 155.7 172.0 165.6 167.3 195.7 226.3 baa 16. 
62 ID ra canis Gk oo om 69.0 65.9 72:8 127.1 196.4 185.6 186.8 220.9 285.3 223.2 270.2 or 16." 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds..... 10.6 16.2 10.2 52.4 48.0 22.9 14.3 54.9 52.8 40.8 14.4 
64 Foreign Currency..... —2.9 — 5.0 —7.9 —4.2 — — — 19.9 3.6 12.8 
65 Use of Cash Balances....... —.1 —-.9 -3.8 4.2 7.3 3 6 4 —4.7 -—16.9 16.7 
(Millions of Pounds: End of Fiscal Year) 
oe eee Cee. . ..... 25 se sss. : 162 178 185 238 569 581 596 649 704 743 755 794 73 
66a Held by: Reserve Bank....... 3 2 2 2 3 3 3 20 19 13 14 22 
66b Other Banks.... 8 14 15 31 80 93 101 117 131 134 111 134 
66c National Finance Corp — — - - -- - — -— 51 72 52 49 
66d Other Financial Firms 17 18 20 25 66 70 65 60 56 55 55 51 
66e Local Governments. . 4 3 4 4 9 9 10 14 16 20 20 20 
66f Business & Individuals 36 41 38 51 119 114 113 116 96 89 85 88 
669 Total. . were 68 78 79 113 277 289 292 327 369 383 337 364 
66h anteogecmrementet Accounts. oa 94 100 106 125 292 292 304 322 335 360 418 430 
661 Of Which: Social Security. . 81 91 95 109 260 267 282 295 306 318 349 370 
66) Other Central Gov’t.. . 13 4 11 16 32 25 22 27 29 42 69 60 
67 FOREIGN CURRENCY DEBT....... 101 101 106 98 14 14 14 13 30 34 48 sees d 
67a of which: Intragov’t Accounts.. 13 11 11 10 4 4 4 4 4 4 4 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.20 98.45% 3.708 38.408 8.00 2.89 2.63 2.90 8.33 8.63 8.60 4.28 9. 
SHARE PRICES (1948 =100: Average of Months) 
71 PIII, occ ccs ceess 46 40 37 37 71 87 98 100 17 72 78 62 ' 
72 TUNE PRUNE. ncn vc ease ees 82 82 78 76 107 112 100 100 98 115 111 92 1 
sii aati at mame a A, a 
® Monthly totals and 12 months averages. b Monthly data are averages of weekly prices. ‘Begi 


ber ]) 


Curre; 
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1952-———_ 
June July 


1951- 
Dec 


Sept Oct Nov 
(U. S. Dollars per Pound: End of Month) 


Mar Apr May Aug 


2.7962 2.7962 2.7750 


2.7725 2.7775 2.7725 2.7725 2.7889 2.7900 : 


Union of South Africa 


Jan Feb 


-1953-——_ 


Mar Apr May 


2.8012 


12 
341 
148 
193 


353 
11 
9 


9 
“ 


2.1 


9 
2.9 
6 


6 


-v 


4 
1 


od 


1m IO 


L 


Cis & oo 
ios 


11 
346 
151 
195 
357 


11 


( 
12.6 
26.2 

OF 


35.0 


10 
333 
159 
174 
343 

14 

10 

4 


333 
1538 
175 
343 
12 
10 


9 


“~ 


(Millions of U. S. Dollars: End of Month) 
9 ; i 


3 
344 
159 
185 
346 

13 
10 
3 


Millions of Pounds) 


12.4 


12.3 


12.6 


2.6 


32.1 


3 
349 
159 
190 
353 

23 
20 
3 


12.2 
29.§ 


3. 
30. 


(Millions of Pounds: End of Month) 


168.0 
123.3 
39.5 
24.4 
15.1 


166.4 
118.7 
40.7 


25.1 


15.6 


176.9 

118. 
53. 
38. 
14. 


168.8 


od 


176.: 

124.3 
47.: 
29.3 
17. 


(Millions of Pounds: End of Month) 


mato 


+ 


ao: 


3 


311.9 


68.5 


311.7 


70.6 


407.6 
316.7 
115.0 

4.8 
197.0 


69.6 


319.9 


69.8 


320. 


70. 


(Millions of Pounds: End of Month) 


22 


5.3 
6 
1 


(Millions of Pounds: End of Month) 


769 


50 


398.4 
83.7 
314.7 


54.9 
12.6 
791.9 


393.6 
85.4 
308 .2 
60.0 
17.0 
782.7 


394.4 
83.8 
310.6 


64.2 
13.2 


762.4 


402.8 
86.8 
316.0 
66.2 
12.6 
797.3 


(Millions of Pounds) 


-6.2 
17.5 
23.7 

6.2 


nok 
fio 


50 


—.4 


2.9 
“a 


rae 
fio 


50 


—8.9 
16.6 
25.5 


8. 


784 


50 


792 


50 


405. 
86. 
318.: 

64.: 


nmr « 


flaoee 


50 


320 

175 

5 
347 
33 
31 
9 


— 
mom to -) 
a - 


Aorks 


D> - 
WM: 


Co & 

aA-ao 
— orsorte 
- © 


to 


(Per Cent: Average of Daily Quotations) 
4.25 25 4.50 4.50 4.50 4.50 
(1948 =100: Average of Daily Quotations) 
73 71 5 59 59 59 59 58 58 
97 98 y 90 92 94 91 88 86 


3.88 4.13 


(Continued on following pages) 
eee 
‘Beginning November 7. * Beginning January 9. * Beginning July 28. 


ber 19, * Effective December 20 rates subject to minor daily fluctuations. 
Curreency debt. 8 Less than 12 months. 


‘ Beginning January 14. * Beginning Septem- 
71.8 million transferred from pound to foreign 
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1937 1938 
Prices 
80 WHOLESALE PRICES *........... 55 57 
81 Home Goods............... 60 2 
82 Import Goods.............. 50 50 
83 Export Goops: Wool.......... 48 35 
Si Cosr or EaviG............... 65 68 
Production, Employment, and Income 
90 GOLD PRODUCTION............. 101 105 
91 AGRICULTURAL PRODUCTION(FAO) 72! 
92 Wool Production oa 106 113 
938 EMPLOYMENT (Industrial)®...... 64 67 
94 UNEMPLOYMENT (Industrial)... .. 4.61 5.28 
95 NATIONAL INCOME... 369 375 












UNION OF SOUTH AFRICA Population /)°) ceseeere 














Per Cent of Domestic Exports 






1937 1949 1950 1951 
United Kingdom... 36 26 27 24 United Kingdom.. 42 






Germany.... . 1 4 4 3 United States..... 21 
PEER ccsscrcsee © Oe Be 8 Gaeey......... 6 
United States..... 3 ® 9 11 CES. ...5...05 & 
Southern Rhodesia. 3 9 7 8 






1937 1949 1950 1951 












1939 1940 1946 1947 1948 
(1948 =100) 

56 62 87 89 94 100 

60 63 90 94 97 100 

50 61 84 83 89 100 

31 44 49 45 64 100 

68 70 89 91 95 100 
(1948 =100) 

111 121 106 108 97 100 

; ES 83 90 100 

112 124 96 96 94 100 

82 82 90 94 97 100 
(Thousands) 

6.17 5.40 5.38 5.39 10.3 12.2 

(Millions of Pounds: Year Ending June 30) 
395 434 x 608 651 690 771 


.++. 9.8 million 
..++ 12.7 million 


GOLD AND FOREIGN ASSETS: Foreign Exchange: In 1948 includes 80 
million pounds gold loan to the United Kingdom under the guaran- 
tee of the Union Government. The loan was fully repaid in sterling 
by September 1949. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. X Prior to 1942 deposits only as 
reported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 
in the base year 1948 was 11,585 thousand fine ounces. 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Imports 


1937 1949 1950 1951 


42 41 35 
26 «16 =«#19 
1 2 3 
6 4 4 


1937' 1949' 1950! 1951° 
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Wool. “ . 30 26 28 24 Machinery and 
Diamonds s ® 9 8 Vehicles . 13 35 35 
Non-ferrous Metals 4 7 5 5 Iron, Steel, and , 
Gold, Semi-proc’d. 7 13 16 Mfrs ; . 14 6 
Textiles... .. 20 2 21 26 
Petroleum and 
Products....... 4 7 9 6 
' Exclusive of Government Stores. 
Balance of Payments (in millions of South African pounds): 
1948 1949 1950 1951 1952 
GOops AND SERVICES 
Exports, f.o.b. a 132 140 209 276 274 
Imports, f.o.b..... — 354 —314 — 305 —467 —417 
Trade balance —222 —174 —96 —191 —143 
Nonmonetary gold movement (net) 99 113 147 148 150 
Transportation and insurance. —28 —22 —15 —27 
Investment income. . : —24 —31 —35 —43 —72 
Other services. ... —1 — —3 1 
Total... eS —176 —114 —2 —112 —65 
PRIVATE FINANCING 
Donations. ...... 1 — 2 3 
Capital movements, net errors 
and omissions. . sce 91 50 53 65 43 
Total.... 92 50 55 68 43 
CUMULATIVE TOTAL... . — 84 —64 53 —44 —22 
OFFICIAL FINANCING 
Long-term capital: 
Gold loan to U. K... ; — 80 80 — —_ o 
IBRD loan..... - : — — -— 4 8 
New borrowing... . : _ 3 17 5 7 
Bsa ta xn ; —80 83 17 9 15 
Short-term capital: 
Use of IMF resources... . 2 ae — —4 — 
Other liabilities... . : -—2 —2 1 1 
Foreign exchange assets 
(increase—)......... ; 21 —24 — 46 36 f 
a rrr Te 21 —26 —45 33 7 
Monetary gold (increase—). . . 143 7 —25 2 _ 


ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. 
Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter. 


SSS SSS 
* Home-consumed goods. > Europeans only. 





‘y 1945 





Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. 
sheet total of ‘Assets in the Union”’ less balances due from domestic 


INTERNATIONAL FINANCIAL STaAtistig 


banks and interbank shares. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 


individuals, and foreigners with the Reserve Bank and the Other 


Banks. 


GOVERNMENT FINANCE: Data relate to exchequer receipts from and 

issues to government agencies on Consolidated Revenue Fund 
Loan Account, and Miscellaneous accounts including 
the South African Native Trust Fund and the National Road Fund. 
The General Sinking Fund and the Social Security Funds are not 
consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
ancies between period-to-period changes in debt balances and 
corresponding Net Borrowing are due mainly to redemptions of 
debt by the General Sinking Fund. National Finance Corporation: 
A semi-official body which began operations in September 1949, 
established to promote an active money market; accepts deposits 
and invests mostly in Treasury bills and Government stocks. 
Other Financial Firms: People’s Banks, Loan Banks, Deposit- 
Receiving Institutions and Other Trust Companies, Insurance 
Business and Individuals: 


Account, 


1949 


106 
103 
109 


127 
104 


101 
93 
99 

103 


15.1 


829 


Companies and Building Societies. 


Includes holdings of Financial and Mining Houses waich amounted 
to £SA 12 million as of October 31, 1951. 
holdings of foreigners. 


1950 


113 
107 
121 


159 
108 


101 

96 
105 
103 


16.3 


939 


Total Assets: Balance 


Also includes negligible 
Intragovernmental Accounts: The General 


1951 


129 
117 
145 


359 
116 


99 
102 
110 
109 


10.2 


1,125 


Sinking Fund is included in Other Central Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 2.00 per cent since June 3, 1953. 
serve Bank: On commercial bills of up to 120 days, 4.0 per cent 
Commercial Bank Rate: 
5.5 per cent since April 1, 1952. 
changes in these rates have been as follows (in per cent): 


Reserve Bank Commercial 


since March 27, 1952. 
first class overdrafts. 


Date Established 


ee. PPP er Terre i 
csc cc tak aaeh sss ; 


1936—May 21 
1941—June 2 
June 9 


1945—Nov 24 


1946—Jan 2 


1948—Dec 3 
1949—Oct 1 


| Pear Pia 
BE dcocsiseuneeseses« ; 


1953—June 3 








Treasury Bill 
Tap Rate 


15 


Discount Rate Bank Rate 
3.5 5.5 
~ 5.0 
4.5 
3.5 5.0 
4.0 5.5 





1952 


148 
138 
160 
181 
126 


111 
12.1 


1,123 


Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


Discount Rate of the Re- 


Minimum rate on 
Previous 


Vout 


PRIC 


PRO! 


VoLuME VI, NUMBER 7, JULY 1953 Union of South Africa 


1951 ———- — 195 2— 1953 
Dec Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Mar Apr May 


(1948 = 100) 
142 145 145 147 149 150 150 151 151 150 147 147 
129 133 133 135 139 141 141 143 144 143 139 140 
158 161 162 162 2 162 160 159 159 159 157 155 154 


195 184 185 ee ahi ee 198 200 208 228 212 207 
121 123 124 124 125 129 ‘ 129 128 128 


y (1948 =100) 
98 102 100 =—:105 103 * 103 em 103 103 


112 112 111 111 
(Thousands) 
11.4 11.9 13.2 ij a 13.4 12.9 


1,123 


smouma Share Prices: Industrial: Weighted arithmetic averages of price 


relatives with original base 1948=100. Based on quotations in 
I banks Johannesburg and Capetown. Compiled by the Bureau for Eco- 
included nomic Research of the University of Stellenbosch. Gold Mining: 
tion of a Weighted aggregative index with original base 1948=100. Based 
1943 has on quotations in Johannesburg. 
Bal ; 
font Prices: Wholesale Prices: Imports comprise 36 per cent of total 
1bsidiary weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
individ- refer to crop years ending June of year indicated. 
nand de- 
‘ve Bank PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
lals, and ployment of all races. Industry comprises mining exclusive of 
Demand quarries. Manufacturing data are based on census reports up to 
and the 1944, thereafter on a sample of principal establishments. Agri- 
business, cultural Production: Wool (in grease): Production in 1937 amounted 
1e Other to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. X Figures prior to 1941 /42 
d not adjusted for net income paid abroad. National Income by In- 
‘om _an dustrial Origin: At factor cost. Fiscal years ending June 30 of 


e Fund San edt Ni i : 
antes year indicated. (In millions of South African pounds): 


id Fund. 1939' 1948 1949 1950 1951 


are not fatenan, forestry, fishing. . 50.0 122.6 124.2 145.8 212. 
Discrep- inin 81.6 88.5 93.6 141.5 169. 
ces and ‘ 69.7 182.0 195.4 225.3 277. 

. 53.8 133.0 148.8 153.6 173. 
tions of Transportation 87.6 106. 
oration : Government * 139.8 304.1 333 .0 139.7 150. 
er 1949 ae 132.6 146. 

“ia Net income from abroad es ‘ a —86.9 —101. 

deposits Seemed 7 ire a 

stocks. ME 6555654 4u2kaews 394.8 ‘ 828.7 939.2 1,124.8 1,123. 


Deposit ‘Not adjusted for net income paid abroad. * Includes public enterprises other 
isurance than transport and all government services. 

viduals: 

nounted 

egligible 

General 


0 60m S G0 mm co 


So 


| to ma- 
to 1944, 
§-month 
the Re- 
per cent 
rate on 
Previous 


imercial 
ik Rate 


nn LL 
'1934/38. 








United Kingdom 





1937 





























































































































































































































































































































Exchange Rates 
1 OFFICIAL SELLING RATE... 4.999 
FREE RATES FOR STERLING ABROAD 
United States 
2a Transferable Account... 
2b Security Sterling....... 
For Notes and Coin 
3 Belgium 
4 France 
5 Italy 
6 Netherlands 
7 Switzerland 
Gold and Foreign Assets 
10 BANK OF ENGLAND: Gold 2,680 
EXCHANGE EQUALIZATION ACC’'T 
11 SO" a ae 1,451 
12 Gold, U.S. & Canadian Dollars : 
13 Non-Dollar Currencies 
14 DOLLAR EXCHANGE IN U.S. BANKS 261 
14a Government ard Banks 
146 Business and Individuals ne 
15 TotTat STERLING LIABILITIES 4,039 
16 To Dependent Territories 
17 To Others 
17a Sterling Countries 
17b OEEC Countries 
17c Dollar Countries 
17d Other Western Hemisphere 
17e Other Countries 
18 CREDIT TO OR FROM (—) EPU. 
Trade and the Balance of Payments 
VALUE OF TRADB 
20 BONO. oss k's oa 606 
21 Of which: Reexports.... 75 
22 Imports, c.i.f.. . 1,052 
VOLUME OF TRADE 
23 Exports (1950 Weights). . 82 
24 Imports (1950 Weights). . 129 
25 NET SURPLUS WITH EPU AREA. 
Assets of the Bank of England 
80 ToTaL ASSETS .69 
$1 Domestic Loans & INVESTMENTS .85 
$2 Government.............. .83 
$3 Business and Individuals. . .03 
Assets of Other Banks 
40 Tota. ASSETS 2.40 
41 Domestic LoANs & INVESTMENTS 2.08 
42 Government 1.10 
43 Business & Individuals .98 
Ss eee .26 
Currency and Deposits 
50 MONEY SUPPLY......... 1.67 
51 Currency........ er .46 
52 Deposit Money: Other Banks - 
58 TIME Deposits: Other Banks... . 1.01 
54 COUNTERPART FuNDs: Bk. of Eng. 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ — 30 
61 ee 947 
62 Expenditure............... 977 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling 227 
64 Foreign Currency -- 
65 Foreign Grants Received . _ 
66 STERLING DEBT» 6,994 








67 ForREIGN CURRENCY DEBT». 
Money and Capital Market 












































70 GOVERNMENT BOND YIELD...... 3.28 
71 CORPORATE BonpD YIELD*....... 4.08 
72 TREASURY BILL RATE “......... .66 
78 MARKET DISCOUNT RATE....... .58 
74 CaLL Money RATB............ .76 
75 SHARE PRICES (Industrial)....... 85 
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fiscal year and month. 








1938 


4.642 


2,690 
187 


436 


2,776 


2.383 
2.01 
1.04 


.26 


—136 
1,004 
1,140 


134 
7,131 


8.38 
3.95 
61 
-63 
-76 


70 


1 


939 


4.025! 


1, 


2, 


162° 


876° 
196 
12 


448 


2,084 


— pt pet CO 


493 
895 


68 
118 


re 


.16 
78 
.03 


.48 
12 
12 
00 


9 
* 


4.025 


1940 "! 1945 


1946 


1947 


INTERNATIONAL FINANCIAL STATISTICg 


1948 


(U.S. Dollars per Pound Sterling: End of Year) 


4.025 4.0275* 4.0275 2.7988" 2.7988 2.78126 2.8094 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


4.025 


2.248 


2. 


more 


2 


55 8.05 2.49 
.601 3.502 2.320 
213 6.660 2.564 
296 3.217 2.496 

... 6.466 2.829 
.225 2.707 2.349 


(Millions of U. S. Dollars: Last Wednesday of Year) 


1949 


1 1 1 1 1 1 
(Millions of U.S. Dollars: End of Year) 
292 1,980 2,430 2,020 1,605 1,350 
435 2,476 2,696 2,079 1,856 1,688 
48 32 165 149 163 64 
365 708 459 326 546 674 
2,740 414,863 14,996 14,520 13,783 9,568 
ey 1,801 1,995 2,055 2,241 1,630 
13,061 13,001 12,465 11,542 7,938 
8,088 7,746 7,202 7,290 4,959 
1 ,697 1,709 1 ,934 1,491 1,229 
145 141 73 77 87 
661 858 947 544 224 
2,470 2,647 2,309 2,140 1,439 
(Millions of Pounds Sterling) 
440 506 970 1,206 1,649 1,851 
26 71 60 60 64 58 
1,157 1,531 1 ,321 1,821 2,097 2,297 
(1948 =100) 
53 34 72 79x 100 110 
117 76 83 96 xX 100 109 
(Millions of U. S. Dollars) 
eae pate ee —303 
(Billions of Pounds Sterling: Last Wednesday of Year) 
.83 1.74 1.79 1.80 1.75 1.86 
.83 1.74 1.79 1.80 1.74 1.85 
.80 1.71 1.76 Lae Lae 1.82 
.03 02 .03 .03 .04 .04 
(Billions of Pounds Sterling: End of Year) 
2.82 4.81 5.59 5.83 6.07 6.12 
2.42 4.19 5.01 5.25 5.48 5.51 
1.51 3.38 4.03 4.04 4.10 3.99 
91 .82 .98 1.21 1.38 1.52 
.82 .64 .60 .60 .60 63 
(Billions of Pounds Sterling: End of Year) 

2.21 4.42 4.96 5.04 5.12 5.19 
. 66 1.34 1.88 1.33 1.26 1.2 
1.65 8.07 8.58 3.71 8.87 3.92 
1.02 1.67 1.86 1.97 2.04 2.04 

-- .02 .10 
(Millions of Pounds Sterling: Year Beginning April 1) 
—2,468 —2,059 —1,890 —40 350 74 
1,490 3,581 3,628 4,012 4,150 4,099 
3,958 6,640 6,518 4,052 3,800 4,025 
2,461 2,081 1,491 —781 — 530 40 
z —28 393 785 47 —41 
=~ — — 30 116 100 
10,364 23,267 24,863 24,066 23,571 23,612 
2 369 768 1,555 1,597 2,189 
(Per Cent: Average of Months) 

8.40 2.92 2.60 2.76 8.21 8.30 
4.45 3.79 3.68 3.68 8.77 8.87 
1.03 .88 .61 61 .61 .62 
1.04 .63 .63 .63 . 66 .63 
1.00 .98 .62 -62 .62 .62 

(1948=100: Average of Months) 
53 98 109 111 100 89 


¢ Monthly data as of last Tuesday. 





1950 


2.61 

2.610 
2.714 
2.848 


3.000 
2.488 


2,262 
2,642 


127 
109 


80 


_ 
~ 
ce 


moO 
L: 
w 


orn 
° hs 
© 


nN 
_ 
— 


245 
4,409 
4,164 


101 
—21 
275 
23,729 
2,192 


8.64 
4.07 
61 
69 
62 


90 


1951 


45 
37 


.590 
-829 
-552 
-645 
369 


ror ro rr rr 


1 


2,200 
2,335 
39 

643 
389 
254 
10,660 
2,699 
7,960 
5,110 
1,145 
106 
160 
1,439 
—465 


2,713 
127 
3,908 
X 128 
X 123 


—945 


— 
oo 
tb 


NmNwon 
vr 
~j 


wom 
oo 
ao 


to 
S 
_ 


—149 
4,625 
4,774 


—55 
—54 
59 
23,723 
2,168 


3.78 
4.28 
56 
91 
-69 


104 


« Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
4 Weighted average of all bills issued. 


1952 


to bo 


o~ 
—~ CoO 
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1,500 
1,846 
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238 196 224 192 197 234 219 215 
10 8 13 9 8 12 9 8 
320 276 289 263 238 266 261 267 
(1948 =100) 
> 117<—— ——> 109<-—- _ ——-> 121< 
> 115<———— ——> 102<- ——> 109< 
(Millions of U. | S. Dollars) 

—49 —48 —99 —5 37 96 102 83 
(Billions of Pounds Sterling: Last Wednesday of Month) 
1.78 1.88 1.89 1.88 1.84 1.8 1.87 1.96 
ite. t.88 Tee 1208 1.0 2b.) 1.8% t 96 
Le 2079 1.86 1.79 1.82 1.00 1.84 21.99 
.04 .04 .05 .04 .02 .04 .03 .03 
(Billions of Pounds Sterling: Selected Dates) 

5.85 5.97 6.00 6.02 6.08 6.10 6.13 6.32 
5.28 5.88 5.41 5.438 5.49 5.51 65.54 5.67 
3.28 3.44 3.51 93.61 3.68 3.70 3.74 $3.86 
1.9 «61:96 «61.90 «621.82 «621682 «0614682 USO C1 
-49 .50 .50 51 .50 .50 50 .55 
(Billions of Pounds Sterling: Selected Dates) 

56.00 6.05 6.12 6.16 6.10 5.11 5.14 5.88 
13S 1.88 42 1.42 1.00 1.00 1.0 1.46 
3.68 3.66 3.68 93.70 3.71 93.72 3.74 $3.98 
2.06 2.36 2.36 2:7 2.22 2.22 228 2.55 
— 01 .02 .02 .02 .02 .03 .02 
(Millions of Pounds Sterling) 

—71 -177 -92 -—52 -102 -130 -50 -—187 
408 281 263 427 271 237 447 302 
478 458 355 479 372 367 497 489 
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4.26 4.42 4.43 4.30 4.19 4.27 4.16 4.21 
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3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
2.26 2.26 2.26 2.25 2.25 2.26 2.25 2.25 
(1948 =100: Last Thursday of Month Quotations) 
84 83 88 94 92 92 93 93 
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United Kingdom INTERNATIONAL FINANCIAL STATIisticg 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 


1952 


Prices and Wages (1948 = 100) 
80 WHOLESALE PRICEs (All Goods). 47 62 77 80 87 
81 UNIT VALUE: Exports * 40 49 76 80 91 
82 Imports *........ ‘ 35 48 69 74 90 
8$ FREIGHT RATES ‘ nae plies idle ee Rae 
84 Cost oF LIVING 59 69 86 87 92 
85 WAGEs (Weekly Rates) 57 63 85 91 


Production, Employment, and Income (1948 =100) 
INDUSTRIAL PRODUCTION pa pee pane 
111 107 88 
89 87 79 
139 150 76 


AGRICULTURAL PRODUCTION (FAO) sass Hoc pas ee 86 
EMPLOYMENT (Manufacturing) ”. . 95 99 94 91 98 X 


12.0 9.5 6.0 
6,442 


100 
100 102 108 x 
100 101 115 Xx 
100 82 84 
100 103 106 
100 102 104 


105 120 146 149 
127 133 
153 149 
174 111 
116 


113 


-100 
100 
100 
100 
100 
100 


106 
103 
105 
103 


101 


114 
104 
109 
108 
107 
102 105 


1.6 1.6 
10,985 11,464 


117 
107 
105 
109 


108 
1.3 
12,537 13,648 


(Per Cent of Insured Employed) 
1.0 2.5 3.0 X 


; : 1.5 
(Millions of Pounds Sterling) 
8,837 X¥ 8,715 9,337 10,303 


UNEMPLOYMENT (All Types).... 


Gross NATIONAL PRODUCT 5,132 X 5,482 


UNITED KINGDOM 


{1937 


Population (1951 47.3 million 


60.3 million 


EXCHANGE RaTEs: Effective December 17, 1951 foreign exchange 


transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. Quotations for transferable accounts and security sterling 
in New York are obtained from the original sources in the form of a 
range of rates of which the upper limit is quoted in International 
Financial Statistics. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U.S. banks. Credit to or from 
(—) EPU: Cumulative total of credit extended to or received from 
EPU. Includes Ireland. Cf. table ‘‘European Payments Union 
for explanatory notes. United Kingdom Sterling Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or a area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, and £148 million on 
December 31, 1948, 1949, 1950, 1951, and 1952, respectively); and, 
so far as known, U. K. sterling securities held by official bodies but 
not those held by private individuals or firms. Holdings of Dominion 
and Colonial tities securities are excluded. X Prior to 1941, the 
data refer to external liabilities rather than sterling liabilities and 
are as follows (in millions of pounds) : 

British 
Empire 


Rest of 
Total Europe World 
355 
226 
134 

98 
180 





TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data do not 


include diamonds beginning 1951 and silver for 1952. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1950 1951 1952 
Sterling Area...... 389 46 49 47 


Per Cent of Total Imports 
1937 1950 1951 1952 
Sterling Area..... 31 38 36 41 


Union of So. Africa. 
United States..... 
Australia... 


United States..... 1 
;> ¥ 
| eT 
ae 
5 
5 
4 


| SR 
Australia. . 

India. . 

Argentina oe 
New Zealand..... 
France 


~ 

eNALae Da 
_ 

PCr ae NAD 


Ireland 

Canada... : 
France Keer 
New Zealand...... 


Per Cent of Domestic Exports! 


1937 1950 1951 1952 


Textiles : - 6 19 Bi 15 
Mach. & Vehicles. 20 37 37 40 
Iron,SteelandMfrs. 9 7 6 8 
Coal... 7 2 1 2 
Chemicalsand Drugs 5 5 6 5 


Per Cent of Total Imports! 


1937 1950 1051 1952 


Textile Fibers.... 11 14 
Meat and Live 

Meat Animals . 9 
Grain and Flour . 9 
Dairy Products. . 7 
Petrol. & Products 5 
Non-ferrous 

Metals and Mfrs. 5 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. Weighted by unit values of 1950. X From 1937 
through 1947 weighted by 1938 unit values. The 1937 indexes 
weighted by 1950 weights are 10 per cent lower for exports and 8 
per cent lower for imports than the indexes compiled with 1938 
weights. The 1947 indexes computed with 1950 weights are equal 
for exports and imports to the indexes computed with 1947 weights. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 41.3 million dollars, equivalent to an 
annual rate of 165.4 million dollars. Data cover the sterling area. 
Iceland is excluded. Balance of Payments: See CouNTRY NOTE 
section. 


! Not adjusted to include silver. 
? Including Pakistan. 


ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 


Issue and Banking Departments less notes held by the Banking 
Department. 


ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 


except for June and December when they are for the end of the 
month. The Other Banks are the eleven London Clearing Banks. 
Monthly data are as mid-month with the exception of June and 
December, which are as of last day of month. Total Assets: Balance 
sheet total less liabilities of customers for acceptances, endorse- 
ments, etc., and balances with and checks in course of collection on 
other banks in the United Kingdom and the Republic of Ireland. 
Domestic Loans and Investments: Government: Money at call and 
short notice, investments (including small amount of non-Govern- 
ment securities), Treasury deposits receipts, and Treasury bills 
discounted. X Prior to November 1951 total bills discounted. Bus- 
iness and-Individuals: Advances and bills other than Treasury bills 
discounted. X Prior to November 1951 bills discounted are not in- 
cluded. Advances are classified below by economic groups for all 
banks (in millions of pounds): 
1947 1948 1952 1953 

Aug Feb 
19 71 


1949. 1950 


ADVANCES Nov Nov Nov Nov Nov 


Official Entities... .. 83 92 86 94 88 7. 
Finance 104 106 137 184 203 185 a8 
Individuals 360 384 418 429 449 406 3 


Commerce and 230 
Industry......... 672 798 892 976 1,277 1,177 1, 
Total... 1,534 2,016 1,848 1,869 


1,219 
Cash: Currency holdings and deposits with the Bank of England. 


1951 


1,380 1,683 


CURRENCY AND Deposits: Monthly data as of the third Wednesday 


except for June and December when they are as of the end of the 
month. Currency: Includes Government holdings. Monthly data 
are monthly averages of weekly data; annual data are December 
averages. Deposit Money: Data for 1937 and 1938 are December 
averages of weekly data. Time Deposits: Data from 1937 through 
1945 are annual averages of monthly data. 


————————— ee EEEEEEEE_E—EEEE—EEEEEETETEEEEEEEEEEEEEEEEEEEEE— 
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* For weighting system see COUNTRY NOTEs. 


b Annual data refer to June. 
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GOVERNMENT FINANCE: For public enterprises, only the net payment to 
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99 106 99 82 62 63 56 54 56 


106 
1.6 20 21 22 24 24 2.3 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Figure for fiscal 1949 
includes seigniorage profits. Repayments from the Exchange 
Equalization Account amounting to £200 million in October and 
£300 million in February of fiscal 1951 and £300 million in April 
of fiscal 1952 are excluded. Expenditure: Includes important 
amounts of Government lending, particulary, from 1946 on, loans 
to local authorities for financing residential building in the following 
amounts (in millions of pounds sterling): 1946, 49; 1947, 226; 
1948, 234; 1949, 272; 1950, 313; 1951, 377; 1952, 412. Subscriptions 
paid to the International Monetary Fund and the International 
Bank are included to the amount of 427 million pounds sterling in 
1946 and 16 million in 1947; a £1738 million devaluation write-up in 
fiscal 1949 on balances with IMF and IBRD has been excluded. 
Issues to the Exchange Equalization Account have been excluded 
as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, 
October 300; 1951: May 300. Sterling Debt: Annual data and 
monthly data showing division of debt between domestig and 
foreign relate to gross debt of the Treasury less minor holdings of 
the National Debt Commissioners; other debt figures refer to total 
domestic and foreign debt and are not adjusted to exclude these 
holdings. Data comprise capital stock issued in connection with 
the nationalized industries, not reflected in Net Borrowing, to the 
amount of 58 million pounds in 1945, 78 million in 1946, and 31 
million in 1948. Foreign Currency Debt: Data exclude debts 
arising from World War I, amounting to 1,032 million pounds 
sterling at the end of 1945, and include 161 million pounds sterlin 
in 1945 representing the U.S. /U.K. Lend-Lease settlement, redu 

7 million pounds in 1948. 


Ownership Distribution of the Sterling Debt of the Government 
(in millions of pounds sterling, as of March 31): 


1938 1948 1949 1950 1951 1952 


Bank of England............ 310 1,640 1,628 1,774 1,718 1,723 
COT TS. occ kncnces : 873 3,444 3,321 3,053 3,099 x 2,613 
Foreign Official?............. —_ 456 615 826 805 1,015 
ETS adc dinseawncen 14,904 14,256 14,057 14,193 14,643 


RES cae eae .... 20,444 19,820 19,710 19,810 19,994 
Intragovernmental Accounts ? saat 3,622 3,753 3,902 3,920 3,728 


' London Clearing Banks only. I Prior to March 1952, including small amount of 
non-Government securities. Includes notes payable on demand to IMF and 
IBRD. * Holdings of the Exchange Equalization Account are included in “All 
Others”, not in “Intragovernmental Eessahta* 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 4.0 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
as follows (in per cent): 


Date Established Rate Date Established Rate 
1932—June 80............... oh EO rere 2.0 
19389—Aug 24.............0. BAe “WD Diveiceeccesccceucs «ae 
SOE OG os sc eewxanads ee i ceasckae dese es 4.0 


» Share Prices: Unweighted arithmetic averages of price relatives 
_. ae base December 31, 1923=100. Based on quotations 
in London. 


Compiled by Investor’s Chronicle. 





(BS‘IQ-e_e_——— 1952—— 
Dec Jan Feb Mar Apr May June July Aug_ Sept 
(1948 =100) 
151 153 150 152 150 149 149 149 148 147 
aot 133 134 134 134 134 134 133 133 132 
Sea 156 158 156 155 153 150 149 145 143 
168 164 157 138 109 111 99 90 79 87 
120 122 xX 123 123 125 125 128 128 127 126 
119 120 121 121 121 122 122 122 123 124 
. (1948 =100) 
113 118 120 123 110 117 112 102 98 115 
107 108 114 116 104 111 106 94 93 112 
101 102 109 112 107 109 109 96 98 = 








(Per Cent of Insured Employed) 
2.1 2.1 2.0 eek 


United Kingdom 








ee 1953——-—__ 
Oct Nov Dec Jan Feb Mar Apr May 


149 148 149 150 148 148 151 150 80 
132 130 132 130 130 129 Tae” axcn i 
142 140 139 139 136 136  _——ee 

94 99 99 96 92 96 101 97 83 
128 128 128 128 129 130 131 130 84 


124 126 126 126 127 127 85 
119 123 111 118 122 (: gree 
115 114 101 115 114 Pe <tccn cece ae 
115 121 110 121 123 123 122 .... 98 

81 85 76 80 84 ee aa 9. ole 


‘107 «107-107-107, s-107,—S ss“ 107'—S «107 
Sa: 2&2 24° 32) G40 -c- 8 










PRICES AND WAGES: Unit Value: Annual data for 1952 weighted by 1951 


quantities. Monthly data for 1952 and 1953 from a selected sample 
weighted by 1952 quantities. All other data with current waite 
Freight Rates: Sterling Rates. Mainly U. K. ships in intra- 
European trade and world trade to and from Europe. Index covers 
freight rates for coal, grains, timber, ores, fertilizers, sugar, and iron 
and steel, weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. Cost of Living: 
Weighted by consumption pattern of the whole population in 1950. 
X Prior to January 1952 weighted by family budget pattern as of 
1937/38. Data for 1939 through June 1947 are adjusted by the 
London and a Economic Service to agree with the level 
of retail prices reported in the White Paper on National Income and 
Expenditure. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


SSS 
' 1934/38. 


justed for differences in the number of work days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. Gross National Product: At factor cost. 
X Figures for 1939-1945 do not include employers’ contributions to 
social insurance nor any adjustment for inventory appreciation. 


Gross National Expenditure: At market prices (in millions of pounds 


sterling) : 
. 1938 1948 1949 1950 1951 1952 





Personal consumption... ‘ 4,407 8,387 8,757 9,208 9,932 10,460 
Gov't current expenditure... . 772 1,817 2,009 2,066 2,477 2,969 
“—— dom. investment...... 600 1,611 1,634 1,472 2,327 1,900 
y uses: 
Construction & equipment ‘ 1,466 1,599 1,697 1,862 2,000 
Net change in inventories. . ‘ 145 35 —225 465 —100 
Less: Depreciation allowances! 265 569 724 816 902 822 
Equals: Net domestic investment 335 1,042 910 656 1,425 1,078 
Net foreign investment...... —62 — 46 57 310 — 395 189 
esa aes 5,717 11,769 12,457 13,056 14,341 15,518 


! Derived from taxation data and subject to substantial year to year changes. 


Gross National Product by Industrial Origin: At factor cost (in 


millions of pounds sterling) :' 
1948 1949 1950 1951 











I ii dca ones tos 623 676 664 688 
Industry and construction. . . 4,961 6,269 5,771 6,569 
Transport, communications, 
ublic utilities............ 1,059 1,099 1,144 1,859 
wholesale and retail trade... 1,375 1,465 1, 1,668 
OE EEE 987 1,062 1,104 1,261 
Other services.............. 1,210 1,223 1,284 1,361 
eke edonddesre 261 266 264 238 
Net income from abroad..... 192 199 350 215 
Inventory appreciation...... —300 —250 —700 —1,100 
WE ieekeccoswndiacws 10,368 11,009 11,447 12,264 


1 Unrevised figures. 
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VOLUN 
_—o 
Pal tcctchotaneeenar il nacenents enmatannciamestniceonoidomaminiiniconan Al 
1937 1938 1939 1940‘! 1945 1946 1947 1948 1949 1950 1951 1952 oe 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
10 GOVERNMENT: Gold............ 12,790 14,692 17,800 22,043 20,083 20,706 22,868 24,398 24,663 22,819 22,878 23,250 22,87 
BANKS AND BROKERS 
11 Short-Term Foreign Assets. .. 721 657 558 410 434 746 981 1,048 859 920 1,004 1,084 1 , 0¢ 
12 Short-Term Foreign Liabilities 1,929 2,236 3,271 3,988 6,987 6,115 4,947 5,924 6,033 7,007 7:678 87858 7,67 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 144 149 162 170 82 61 76 71 67 80 66 68 
VALUE OF TRADB : 
£1  ickci av avawssvi 8,361 3,102 3,192 4,025 10,618 10,223 16,371 12,666 12,074 10,281" 15,041 15.170 14 
22 ee eS ; 3,176 2,191 2,403 2,683 4,175 4,991 6,824 7,195 6,696 8,962 11,071 10,781 Bt 
VOLUME OF TRADB (1948 =100) , 
23 Exports (Chain Linked)..... 50 50 53 62 99 100 129 100 102 90 116 117 I 
2; Imports (Chain Linked)... .. 93 67 76 80 87 92 88 100 98 119 117 = 133 i 
Assets of the Federal Reserve Banks (Billions of U. S. Dollars: End of Year) 
$0 TOTAL ASSETS................. 12.2 14.9 18.2 22.4 43.8 42.8 45.1 47.5 43.1 44.1 47.0 48.3 “ 
$1 GOLD CERTIFICATES........... Din 11.8 15.2 19.8 17.9 18.3 21.5 23.0 23.0 21.5 21.6 22.0 21, 
DomEsTIC LOANS AND INVESTMENTS b 
$2 SEEING 5 55.6:51no.b ss a 8.0 <: 2.6 2.6 2.56 2.2 24.3 23.4 22.6 23.3 18.9 20.8 23.8 24.7 23 
$83 CREDITS TO OTHER BANKS....... — “a —_ — 2 2 | 2 oll 1 _= 2 
Assets of Other Banks (Billions of U. S. Dollars: End of Year) 
£0 TorTat. ANGETS.......... Perea 48.2 50.3 55.1 60.9 {42.9 1383.2 187.4 188.0 140.0 147.9 157.4 166.6 158 
41 Domestic LoaNs & INVESTMENTS 37.9 38.2 40.1 43.5 123.6 113.4 115.8 113.8 119.7 126.2 182.1 142.3 132 
2 Government.............-. 12.0 12.4 12.8 18.9 90.56 74.7 69.2 62.6 67.0 62.0 61.6 633 61 
48 Official Entities............ ee * ee ee ee ee © ee ee ee ee ee = 
hh Business and Individuals... 20.8 19.7 20.1 21.6 28.6 33.8 41.0 44.8 45.0 64.5 69.9 67.5 60 
eh adh 54 7.8 9.7 12.7 165.8 17.7 18.1 20.0 22.4 18.4 19.6 22.6 22.7 2d 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
50 Money SUPPLY................ 29.6 $1.8 36.2 42.2 102.4 110.0 113.6 111.6 111.2 117.7 124.5 129.0 ef 
61 NT as a cose wie 5.6 5.8 6.4 7.3 26.6 26.7 26.5 26.1 25.4 25.4 26.3 27.5 26 
52 Deposit Money: Other Banks 24.0 26.0 29.8 34.9 76.9 83.3 87.1 85.5 85.8 92.3 98.2 101.5 98 
53 Time Deposits: Other Banks... . 14.8 14.8 15.3 15.8 830.1 33.8 $5.2 85.8 86.1 86.1 37.6 40.7 a 
54 GOVERNMENT DEPOSITS*........ 1.0 1.8 1.6 Lon 25.6 3.5 2.3 3.3 4.0 3.6 8.7 5.7 ; 
55 Federal Reserve Banks...... a. 9 .6 4 1.0 4 9 1.3 1.0 8 3 5 
56 ee eee : 8 9 8 8 24.6 3.1 1.4 Sek 3.0 2.8 3.4 5.2 
BANK DEBITs » 3 
57 New York City........... 16.1 13.7 14.0 13.9 29.3 31.2 33.4 37.1 37.3 42.4 45.8 49.9 = 
58 Other Centers ees 17.9 16.5 16.7 18.1 34.4 37.5 49.9 55.0 53.3 60.9 69.8 72.6 ( 
Government Finance (Billions of U. S. Dollars: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS........ —2.80 —.10 -—2.90 -—2.70 —45.02 —18.20 6.60 8.87 1.00 —2.21 7.59 07 , 
61 a EERE Peer emer 5.70 7.10 6.60 7.00 60.16 43.54 43.53 45.36 41.58 40.94 653.40 68.02 : 
62 Expenditure............... 8.50 408 9.50 9.70 95.18 61.74 36.93 36.50 40.68 43.16 45.80 67.96 ° 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars..... 2.60 — .30 3.40 1.70 49.47 7.44 —19.39 -—7.28 -—2.61 4.23 —65.80 — .52 = 
64 Use of Cash Balances....... .13 .34 — .62 95 —4.53 10.46 12.73 —1.62 1.46 -2.05 —1.84 39! 
Ce. BOR AD POET ©. oon s ose os 37.5 37.2 40.0 41.4 235.2 240.8 225.6 216.5 214.5 219.6 214.2 214.9 21 
65a Held by: Federal Reserve Banks 2.5 2.6 2.6% 2.5 21.8 23.8 21.9 21.4 19.3 18.3 23.0 22.9 = 
65b Commercial Banks... 14.2 13.7 15.3 xX 16.1 84.2 84.4 70.0 64.6 63.0 65.6 58.4 61.1 6 
65c Other Financial Firms 7.4 8.2 8.9 X 9.6 32.3 36.4 36.7 34.8 32.1 31.4 27.3 25.3 : 
65d Local Governments. . - a 4% 4 5.3 6.5 aon 7.8 8.0 8.7 9.4 10.4 ‘ 
65e Corporations........ oz 2.0 ee ae | 22.9 17.7 13.9 13.6 15.7 19.0 21.1 20.0 . 
65f Individuals oe 9.6 os 9.5 % 1.1 59.5 63.4 66.4 65.8 66.7 66.8 64.4 63.6 6 
659 Others®. i a .6 6X of 8.3 8.6 9.6 8.7 9.6 o.7 10.7 11.6 
66 INTRAGOVERNMENTAL ACCOUNTS. . 3.6 4.8 5.9 738 24.9 29.1 32.8 35.8 38.3 37.8 41.0 44.3 4 
Money and Capital Market (Per Cent: Average of Months) ; 
70 LONG-TERM Gov’T BOND YIELD 2.74 2.61 2.41 2.26 X 2.87 2.19 2.26 2.44 2.31 2.32 2.57 2.68 
71 MeEpIuM-TERM Gov’T BOND YIELD® 1.40 .83 .69 .50 X 1.17 1.11 1.26 1.52 1.36 1.45 1.94 2.14 
72 INDUSTRIAL BOND YIELD........ 8.55 8.60 3.30 3.10 2.68 2.60 2.67 2.87 2.74 2.66 2.88 3.00 
78 TREASURY BILL RATE‘......... .45 -05 .02 .01? .38 .38 .60 1.04 1.10 1.22 1.55 1.77 
74 MARKET DISCOUNT RATE....... .43 .44 .44 .44 .44 -61 .87 tit 1.12 1.15 1.60 1.75 
75 CALL MONEY RATE............ 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 2.14 2.48 
(1948 =100: Average of Months) 
76 SHARE PRrRIceEs (Industrial)...... 90 69 73 67 94 110 98 100 98 120 147 156 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 64 49 48 49 66 75 92 100 95 99 110 107 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked)..... 52 48 48 51 72 79 94 100 93 90 103 102 
82 Imports (Chain Linked)... .. 46 41 42 45 66 74 91 100 95 103 130 123 
83 Cost or LIVING............... 60 59 58 58 75 81 93 100 99 100 108 110 
84 Waces (Hourly Earnings)....... 46 46 47 49 76 80 92 100 104 109 118 124 
SSS SSS -_- 
*Last Wednesday of month. > Monthly totals and 12-month averages. *End of fiscal year and month. 4 Includes foreigners. ; E 
Page 162 ¢ Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tuesday of :nonth only. f Monthly data are $ 


unweighted averages of weekly tender. 
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Jan Feb Mar Apr May June Aug Jan Feb Mar Apr May 


(Millions of U. S. Dollars: End of Month) 
23,055 23,377 23,428 23,450 23,502 23,533 23,536 23,528 23,526 23,521 23,504 23,252 23,079 22,751 22,562 22,639 22,590 


980 1,086 1, 1,070 1,061 1,061 1,100 1,056 1,051 1,056 1,084 , 085 d 1,080 1,064 
7,660 7,882 8, 8,326 8,425 8,693 8,876 8,989 8,841 8,991 8,858 8,806 “a 8,966 9,180 
(Millions of U. S. Dollars) 
5 5 6 6 6 7 


1,476 1,167 1,027 1,086 1,228 1,215 

839 866 845 822 881 926 

(1948 =100) 

135 108 94 101 114 114 

115 118 116 114 123 137 
(Billions of U. S. Dollars: Last Wednesday of Month) 
46.4 7 47.4 47.7 48.2 49.0 49.i 

ot 


22.1 23.1 22. 2e.l 22.1 22.1 22. 


e:2 224 a 23. 23.7 264 2S &. 

8 3 4 1.2 1.6 ee 
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159. 161.8 161.2 2.3 164.7 167.4 166. 

134. .1 136.0 133.9 141.1 
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ace. 3.09 2.74 2.71 
; 26 ¢.300 2.26 2.26 
2.06 &. 00 3.02 3.05 3.05 
1.70 8 .88 lao 1.78 1.86 
a 75 ; 4d 1.75 1.75 1.75 
2.88 2.388 2.57 2.68 2.68 2.63 
(1948 =100: Average of Wednesday a 
156 161 159 156 152 15 
(1948 =100) 
107 107 107 107 106 106 


103 102 102 102 
121 120 121 119 


111 111 111 111 
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(Continued on following pages) 
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‘ Beginning July including shipments under Mutual Defense Assistance Program. * Excludes negative yield for 4 months. ‘ y 
*$.07 billion seigniorage receipts not shown separately. Page 163 
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“_—oo 
= ie —\\- -1951 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 Dec 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 59 46 57 65 106 89 97 100 92 104 115 114 114 
91 AGRICULTURAL PRODUCTION..... 74 72 74 77 93 95 103 100 103 96 103 108 110 
92 i ae ee 72! - on 93 92 100 97 93 rit oe 
93 EMPLOYMENT (Non-Agricultural) 69 65 69 72 91 = 94 98 ~—:100 98 100 105 106 106 
(Per Cent of Labor Force) 
94 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 14.6 12 3.9 3.6 3.4 5.5 5.0 3.0 2.6 2.7 
(Billions of U. S. Dollars) 
95 NATIONAL INCOME............ 73.6 67.4 72.5 81.3 182.7 180.3 198.7 2238.5 216.3 289.2 277.6 290.4 
pi SEE os + ode’ .0s © 129.0 million Volume of Trade: Ind S ver 5 s . 
UNITED STATES Population |1951 dit al alte 154.4 million spall: sana and 7 on aad Jie oo a aa 
GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: Export index is adjusted to include civilian —— of the armed Sta 
Short-term claims on and short-term liabilities to foreigners reported —— in 1944 —— _. ora index = — nave rele ace 
by banks in the U.S., and debit and credit balances of foreigners o the same composition ol trade as is reported for the total value o e 
mpatted by USS. security brokers. Foreigners include all institu- trade except for re-exports. 
tions and individuals (including U.S. citizens) domiciled outside _ i oe CURRED 
the United States, but, as used here, exclude all international organi- Balance of Payments (in millions of U. S. dollars): Go 
zations wherever domiciled. Claims on foreigners include deposits, 1948 1949 1950 1951 1952! wit 
loans, collections outstanding, and other items held by banks for iam 0 om ne ur} 
their own account or for customers’ accounts. Liabilities to for- ones aiep Senericns eek ee shee en ee ure 
eigners include deposits, bills, collection items, and_ short-term leports, £25. ..l <7)187 -—7i0as —9%288 —11'675 —11'519 De 
obligations of the U.S. Government or of other U.S. residents. aes a GE muna an 
The short-term liabilities given here are the equivalent of the series ___ Trade balance 5,297 5,244 1,353 3,804 4,340 cer 
on Dollar Exchange in U.S. Banks given separately on each Country Foreign travel . —292 —346 —350 —302 —311 U. 
sit liabilities of the residents of a country are known 7 omepariation oey esi 128 554 $22 
Page. Deposit liabilities of t sidents } now Investment income 1,515 1,404 1,600 2,160 1,490: 
to the banks of the country since it is banks that have such liabil- Government, n.i.e.. —269 -413  -—427 -910 1,238 
ities, while many deposit assets of the residents of a country are not Other services tee teeee 192 210 195 258 (870 Jar 
known to its banks. For this and other reasons the asset and lia- Total... _ 7,100 6,630 2,499 5,564 4,973 Fel 
bility totals reported by the banks of a country are not strictly sci iaieatialdaaiaiiaan Ap 
comparable and the difference between them should not be taken “eae rl a —649 —521 —480 —409 —415 Mi 
as a calculation of the net short-term foreign asset or liability posi- vu. S. direct investment... . — 1,265 1,878 —1,145 — 1,307 —T11 Ju 
tion of the country. a ees * + f = } —94 
her U. S. capital... —137 118 — 325 — 225 
. ‘ - Foreign capital ee — 36 163 773 197 478 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals — uidcie eae bu 
include all aid and relief shipments including goods supplied to Total.. veccee 2,059 1,540 -1,562 -1,851 -742 > 
occupied areas by the U. S. armed forces. These — supplies Net ERRORS AND OMISSIONS.. _—:1,046 185 156 595 238 Cl 
are included in the totals published in some United States sources : ——_—— oo Malet 
beginning 1947, and in others, 1948. The composition of the total, Commmanive Dorss.. 6,087 5,875 1,093 4,808 4,469 GOVER 
1941-1947, is as follows, in millions of U. S. dollars: OFFICIAL FINANCING 3 
onations: 01 
1941 1942 1943 1944 1945 1946 1947 oy ote and services (net) - “7 —217 — 583 -1. -*. e 
s ‘Ss 5 53 8.082 2.996 4.53 0, 516 l ), 223 5,37 ICA SA grants (net). . —2,01 = 3,593 —2,690 —2,52 -1, 
Lenddease  °°739 41933 107357 11,298 '8'562 653 ga Civil. supplies for oce. areas. —1,448 1,080  -500 336  —164 ( 
Civilian supplies. . — — = 155 724 447 910 Other (net).............4, —213 —340 — 256 —43 -% a 
UNRRA...... — — — l 3531, 014 387 On oe ee ee ee 
Other aid and relief 40 27 58 120 126 108 338 Total............... —4,099 —5,230 —4,029 —4,397 —4,628 b 
__ ae 6 2 31 127 91 36 31 i scniisdheirinn vemieltals f 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 i ceneyinanan top the 2.2. 296 198 323 22 423 d 
IBRD and Export-Import on I 
Distribution of Total Value of Trade by country and by commodity: BCA nk nthe, aes —= -= == =208 — 331 r 
Other 5 ‘ ei —504 —81 —52 —1 - 0 
Per Cent of Total Exports Per Cent of Total Imports Total ——S “on ( 
cas vesa tna h ed . 1,167 — 556 —159 — 239 - 
1937 1950 1951 1952 1937 1950 1951 1952 ‘: oe . . t 
United Kingdom... 16 5 6 4 Canada... 18 22 21 2 Short-term capital: ‘ t 
Canada... . ; ... 15 19 17 #18 #£=Malaya&Singapore 8 3 4 4 a F dollar sales Sani (25 — 203 —99 21 24 40 I 
Japan > 2 «£ 4 United Kingdom 7 #4 4 5 ee eee 
France. . 5 3 3 2 Japan 6 2 2 2 rR Saka aioe eae be 7 0 = < 
ieee 4 4 3 3 cote 5 5 4 4 und, and Fed. Res. Bank 141 11 108 } —45 f 
Philippines 3 2 > ..  dnneewidin 4 ° 2 1 Other assets....... oe 93 —171 —81 —24 ; 
A ne ey es 3 5 5 4 Philippines 4 3 3 2 Liabilities for procurement as — 
: : . ete... tea aos & nes 7 oe - 
Sean. *>> Tet Fc 2" 3 % Foreign use (—) of dollar ; ie oe ar , 
PAR : ; assets?..... ieKesece 960 8 1,304 ’ 
Per Cent of Domestic Exports Per Cent of Imports for Consumption a es ae ee 
1937 1950 1951 1952 1937 1950 1951 1952 Total..............5, 709 7 = 1,852 3811, 128 | 
Mach. and Vehicles 27 32 31 30 #£Rubber ; 8 5 7 6 Monetary gold (increase—).... —1,530 —164 1,743 —53 —378 
Petroleum and Prod. 11 5 5 6 Non-ferrous Metals i : ; / “ 
Raw Cotton....... 11 10 8 7 excl. Precious. 7 10 8 13 ' Classification not strictly comparable with previous years. ? Excluding 
Steel Mill Products 9 5 4 6 Sugar Cane 5 4 4 4 reinvested earnings. *Includes some readily marketable U. S. Government 
Tobacco and Mfrs.. 4 3 2 2 Coffee 5 12 12 13 securities as well as short-term assets. 
Chemicals and Prod. 4 7 7 6 Vegetable Oils and 
Textiles, excl. Raw Oilseeds. . 5 3 2 2 = 
Cotton. . 8 4 6 65 Newsprint 4 5 5 5 ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total 
; > . « ‘ . *¥* . 
ou and Prepa- - + aoe Eager Bane Stocks : a ae less Federal Reserve notes held and less liability item ‘‘deferred cash ie 
ees ; Wodl, Raw a. a oe liabilities” (the latter deducted because uncollected cash items are 
Petroleum & Prod. 1 7 6 6 included in assets). Gold Certificates: Includes gold certificates 
' Exclusive of Special Category Type I. held in the Federal Reserve Note Redemption Fund. 






* Annual rates seasonally adjusted. 
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United States 


1953 
Mar 
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1952— 
June July 


-1951- 
Dec Jan 


—— 


Dec 


Feb May 


Mar Apr May Aug’ Sept Oct 


(1948 =100) 
112 ©1119 
113 187 


Nov Feb Apr 


114 115 116 115 112 110 106 101 


108 


120 
154 


122 
133 


122 125 127 126 90 
126 80 ae kaw tacw “ae 
eas nas 92 


108 108 107 .... 98 


110 101 83 85 97 


109 
2.2 


106 «108 ~=—«106~—S«106~—«i108 
(Per Cent of Labor Force) 
3.0 2.56 2.3 2.0 2.2 
(Billions of U. S. Dollars) * 
——> 287 .7<———_-  ——> 300.2<_.... aaa adacans Sea nwa: 


106 
2.8 


106 «= («105,'i(‘<i‘éiSSts«i 


2.7 3.3 3.4 2.9 2.6 


2.9 ‘ 2.é 2.1 9% 


——-» 288 .0 <—_——__ > 285.6 < 

\ssseTS OF OTHER BANKS: Monthly data are partly estimated. The 

~ Other Banks are all commercial banks in the continental United 
States. Total Assets: Balance sheet totals less contra an similar 
accounts. Cash: Currency holdings and deposits with the Federal 
Reserve Banks. 


callable or maturing in 12 years or more. X Prior to April 1, 1952, 
of all bonds callable or maturing in 15 years or more. X Since 1942 
based on fully taxable issues, prior to 1942 on partially tax exempt 
issues. Adjusted for accrued interest. Medium-Term Government 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
government bonds, compiled by Moody’s Investors’ Service; X prior 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there- 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
weighted arithmetic Shae of yields to first call or maturity of 
prime industrial bonds. agen by Moody's Investors’ Service. 
Treasury Bill Rate: Unweighted average tender rate on new 3-month 
bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 2.00 per cent since January 16, 1953. Rates since 
1934 have been changed as follows (in per cent): 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: General Account deposits of the Treasury 
with the Federal Reserve Banks and demand deposits of the Treas- 
ury with the Other Banks. Beginning December 1938 the Treas- 
urer’s open account time deposits are included. Bank Debits: 
Debits to demand deposit accounts of business, individuals, States 
and political subdivisions as reported monthly by banks in 345 
centers. Comparable figures for 1952 are as follows (in billions of 
U. S. dollars): 

New York Other New York Other 
i Centers City Centers 

Jan. ; 88.2 July 50.5 86.9 

Feb ‘ : 80.8 Aug... , ran 42.8 79.4 

Mar : 9.2 87.1 Sept a 49. 86 .¢ 


1 

Apr ; 84.4 Oct 54.9 95.6 Market Discount Rate for prime 90-day bankers’ acceptances in 

May -- 48. o6.3 oe : oe By New York. Call Money Rate for call loan renewals on the New 

— en ; — i : York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 

York. Compiled by Standard and Poor's Investors’ Service. 


1934—Feb 2 


‘ 1.50 
1937—Aug 27.... 


1.00 


1948—Jan 12.. 


. 1.26 
Aug 13.... 


1.50 


1950—Aug 18... 
1953—Jan 16 


X Prior to March 1953 debits to demand deposit accounts of 
business, individuals, States and political subdivisions as reported 
weekly by member banks in New York City and 104 other leading 
cities. PRICES AND WAGES: Unit Value: Exports refers to total exports less 

lend-lease and civilian supplies. 
GoVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent cash operating income and 


; PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
outgo of the consolidated general budget and trust accounts gen- 


justed for seasonal variation. Agricultural Production: The index 


erally on a gross basis, However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 


been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 


of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. 


National Income: At factor cost. Quarterly totals are annual 
rates of quarterly data and adjusted for seasonal variation. Gross 
National Expenditure: At market prices (in billions of U.S. dollars): 


mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Use of Cash Balances: 
Change in General Fund account. In fiscal 1947, also includes 1.8 
billion dollars drawn from the Exchange Stabilization Fund to meet 
the subscription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar Debt 
and Net Borrowing: Period to period changes in debt balances differ 
from corresponding net borrowing because debt balances include 
non-cash debt items excluded from borrowing and borrowing in- 
cludes net cash proceeds of non-guaranteed loans not covered in 
the debt balances. 


1938 1948 1949 1950 1951 
64.5 177.9 180.6 194.3 208.0 


12.8 35.6 43.6 41.9 62. 


11, 
12. 
24. 
10 
58. 


1952 
216.3 


77.8 


11.1 
12.4 
25.5 
3.1 
52.1 
2 


346.3 


Personal consumption 

Gov't current expenditure 

Gross public dom. investment 
Residential non-farm building 2.0 8.6 8. 
Other construction 1.3 9.1 9. 
Producers’ durable equipment. 4.0 19.9 18. 
Net change in inventories —1.0 5.0 —2. 

Gross private dom. investment 6.3 42.7 33 

Net foreign investment ; a. 1.9 


Total 


manne ce 
RaweoeesS a 


84.7 259.0 258.2 329.2 
National Income by Industrial Origin: At factor cost (in billions of 


Series showing distribution of debt by holder are valued at par. U.S. dollars) ; 


I Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 
Intragovernmental Accounts: Includes the investments in govern- 
ment securities of the Postal Savings System which amounted to 
$2.6 billion as of June 30, 1952. 
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Agriculture, forestry, fishing... 
RE era 
Manufacturing. . Ae ee 
Contract construction. . cae 
Wholesale and retail trade. ... 
Finance, insurance, real estate 
Transport and communication 
Services. . ian 3 
Government (incl. enterprises) 
Rest of world 
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Money AND CapiItaL MARKET: Long-Term Government Bond Yield: 
Unweighted averages of yields to first call or maturity of all bonds 


po 67.4 223.5 216.3 
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Exchange Rates 

SELLING RATES 
Official Basic 
Special. . 

BuyYING RATES 
Official Basic Ng 


om 


| ae 
Special II. . 


6 FREE 


Ge 


Gold and Foreign Assets 
10 BANK OF THE REPUBLIC 


11 Gold Lie bist ae 
12 Foreign Exchange (Net)..... 
18 Do.LLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks 

15 Business and Individuals 


Trade and the Baiance of Payments 
VALUE OF TRADE 


20 era 
21 Imports, c.i.f.. 

VOLUME OF EXPORTS 
22 OO Ee rare 
23 is ; 


$0 FOREIGN ASSETS fea tee 
$1 Domestic LOANS & INVESTMENTS 


$2 Government 
83 Official Entities peeking 
S34 Business and Individuals... . 


$5 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


Currency and Deposits 


SO BIOMEY BUFFLY..............5.. 
61 SS ae ee ee 
52 Deposit Money (Gross)...... 


58 TIME DEPOSITS........... 
54 BANK DEBITs °... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD..... 


Prices 
80 Export Goops: Wool.......... 
81 Cost oF LIVING (Montevideo)... 
Production 

90 AGRICULTURAL PRODUCTION (FAO) 
91 Wool 


URUGUAY 


1937 


1938 1939 1940 1947 1948 1949 
(Pesos per U.S. Dollar: End of Year) 

1.718 1.840 1.899' 1.899 1.899 1.899 1.899 1.899 = 
f 1.519 

1.619' 1.619 1.519 1.519 1.6519 1.619 1.78? 

\ 2358 

1.881 2.781 2.775 2.530 1.900 1.900 1.900 2.38- 3.10 

Millions of U.S." Dollars: End of Year) 

72 67 76 95 252 291 255 241 216 

76 72 76 90 195 200 115 164 178 
—3 —5 1 6 67 92 $1 77 38 

4 13 17 33? 39 xX 68 

(Millions of U.S. Dollars) 
65.6 61.7 65.9 66.4 122.0 152.8 162.5 178.1 191.7 
66.3 61.6 61.6 54.9 93.7 147.4 215.3 199.7 180.8 
(1948 =100) 
192 179 165 167 85 121 50 100 156 
72 94 88 100 136 109 122 100 86 
(Millions of Pesos: End of Year) 

38.6 102.9 115.3 144.3 382.7 442.4 387.2 366.1 328.6 
133.9 150.5 156.9 159.3 138.2 171.4 249.8 332.7 404.3 
35.6 38.1 33.4 31.6 34.3 46.1 58.8 73.6 119.4 
10.0 22.3 28.0 28.4 3.2 1.3 Coss 27.6 30.2 
88.4 90.1 95.6 99.3 100.8 123.9 168.7 231.5 254.7 
icy 4.9 4.2 4.3 4 8 17.4 18.6 11.5 
(Millions of Pesos: Average of Daily Data in December) 

131.6 150.8 147.6 139.9 215.2 270.9 315.8 350.6 367.5 

(Millionsof Pesos: Approximately End of Year) 
154.0 156.3 161.2 176.1 438.0 492.8 502.8 561.6 600.6 
76.2 83.2 81.2 2.8 146.8 176.3 202.2 230.9 250.8 
78.8 73.1 80.0 84.0 291.2 316.5 300.6 330.7 349.8 
142.2 180.7 187.1 196.4 342.0 392.1 424.2 461.5 518.6 
173.5 237.3 297.0 318.7 333.3 
(Per Cent: Average of Months) 
5.09 5.39 5.36 5.42 5.03 4.96 5.09 Dold 5.48 
(1948 =100) 
53 36 38 50 52 57 68 100 108 
56 55 58 61 77 85 98 100 105 
(1948 =100) 

105* eee eae snare at 104 94 100 112 
81 87 93 97 122 122 104 100 113 


Population 


OG shaban than ee 2.08 million 
1EDED .ccccnccess 2.35 million 


EXCHANGE RATES: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U.S. Dollar) 


Use 


Major portion of meat and wool export proceeds and 


total proceeds of other basic exports (linseed, dried 


and salted hides and skins, and wheat). 


Wool top 


export proceeds are sold 24 per cent at this rate and 
since February 10, 1953 washed wool export proceeds 


Prior to February 


10, 1953 total proceeds of washed wool exports were 


Used also 


Proceeds of exports of non-edible oils, rice, and packing 


Total proceeds of exports of canned meat, and of woolen, 


(Leather products 
.25 pesos per U. S. dollar.) 


Also applicable to those portions of wool top and 
washed wool export proceeds not sold at the 1.519 


1.519 
are sold 90 per cent of this rate. 
sold at this rate. 
1.519 Imports of newsprint and printing supplies. 
for a few government transactions. 
1.78 
house products. 
1.90 Essential imports. 
2.35 
leather, and other manufactures 
also receive a subsidy of 
rate. 
2.45 


Free rate. . 


ee EEUU nnn ie 


* Annual rates seasonally adjusted. 
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Non-essential and luxury imports. 
Non-trade remittances. 





—\- 


1945 


The above system of basic rates has been in effect since October 6 
From time to time, however, designated transactions were 
shifted from one rate to another or temporary marginal premiums 
or surcharges (ranging from .25 to .80 pesos per U. S. dollar) were 


1949. 


1946 


INTERNATIONAL FINANCIAL STATIsticg 


1950 


9 


“~ 


1.5 
ha 
2. 
2. 


3 
2 


473. 
436. 


.90 
-45 


19 
78 
35 
07 


12 
36 
76 
76 
30 
45 


orn 


132. 


269. 


18 


451. 


730. 
313. 
416. 
585. 


377 


> — One 


One 


9 


5.46 


146 
101 





11 
12: 


wo 


~ 





1951 


302.8 
503.9 
138.2 
27.3 
338.4 
28.8 


724.6 

23.4 
401.2 
657.9 
456.9 


granted to or imposed upon designated commodities. 


Quotations for the free market rate are obtained in the form of a 
range of rates of which the upper limit is quoted in nternational 


Financial Statistics. 


For an historical summary of the exchange rate system see 


March 1953 issue of International Financial Statistics. 


> Monthly totals and 12-month averages. 


Prior to 1949 deposits only. 


— 
1952 


w 

S 

to 
sao 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term d..ier obligations held for Uruguayan account 4s 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Fv-deral Reserve District. X Deposits and other 
short-term assets in 1949. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 
Trade by country and by commodity: 


Distribution of Total Value of 

























VoLUM! 
—_— 


1951 
Dec 


or 




























A 















1952 


yber 6 
; were 
niums 
) were 


n ofa 
tional 


n see 


posits 
nt as 
banks 
other 


s for 
ue of 


TATISTicg 
a 


ee 





1951 
Dec 


Jan 
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—_—— —— ——_ -—— - —- —— — —-— —— 1952-—-— — — 


Feb 


Mar Apr May 


1.90 1.99 1.90 1.90 1.90 1.90 
2.45 2.45 2.45 2.45 2.45 2.45 
1.519 1.519 1.519 1.519 1.519 1.519 
1.78 iw 1.06 i. tt 14.8 
2.35 2.35 2.35 2.35 2.35 2.35 
2.40 2.40 2.59 2.78 2.72 2.67 
199 170 159 149 136 140 
221 221 211 21 211 211 
-22 —dl —52 - 62 —76 -71 
85 74 77 83 93 90 
27 17 19 20 26 2 







14.2 11.8 10.4 9.8 a6 2.7 
24.2 20.2 21.9 24.5 15.2 21.0 
170 162 122 2 141 108 
9 12 20 20 14 37 
302.8 258.6 241.7 226.2 206.1 213.3 
503.9 519.6 536.6 548.7 561.0 573.2 
138.2 150.6 164.0 171.6 181.0 181.4 
27.3 23.7 24.9 25.8 23.2 24.7 
338.4 345.3 347.7 351.7 356.8 367.1 
28.8 30.5 29.8 28.2 33.9 38.7 
588. 1 590.4 587.7 596.7 603.1 603.2 
124.6 708.7 726.1 721.7 703.3 712.1 
323.4 297.7 311.1 309.2 307.0 306.0 
401.2 411.0 415.0 412.5 396.3 406.1 
057.9 664.6 666.2 669.3 672.7 674.9 
475.6 457.8 409.2 438.0 398.7 433.3 
5.47 5.56 5.67 5.738 5.77 5.74 
123 118 102 90 106 
12 


Per Cent of Total Exports 





1937 1950 1951 1952 





June July 





Aug 


(Pesos per U. S. Dollar 
1.90 1.90 1.90 
2.45 2.45 2.45 
1.519 1.519 1.519 
1.78 1.78 1.78 
2.35 2.35 2.35 
2.64 2.65 2.76 


: End of Month) 


Oct Nov 


(Millions of U. S. Dollars: End of Month) 


145 156 160 
211 211 211 
— 66 —55 —5l 
98 102 97 
27 33 30 


70 69 








Per Cent of Total Imports 


1937 1950 1951 1952! 


United Kingdom... 24 13 18 16 United Kingdom... 17 22 12 I1 
United States 14 51 43 24 United States 14 20 28 24 
Germany 13 5 4 10 Germany 11 5 8 7 
Argentina 10 1 — Argentina 7 1 _-_ — 
France 5 6 4 9 Brazil 6 9 6 7 
Belgium-Luxemb’g. 4 6 5 3 Belgium-Luxemb’g 5 4 5 3 
Brazil i 1 3 12 France , - 7 5 5 
Italy haade 6 2 4 5 
1937 1950 1951 1952 1937 1949 1950 1951 
Wool 46 60 41 33 Petroleum & Prod. 13 6 5 x 
Beef and Mutton 18 14 16 17 Machinery and Ve- 
Other Meat and hicles fm wt 2 ft 
Prod... 5 1 3 3 = Textile Fibers & 
Hides, Skins, and Cloth 11 8 10 8 
LLeather. . 14 ~=«Oo 11 11 Sugar.. 6 4 5 4 
' Including gold. 
Volume of Export: In thousands of metric tons in 1948: Wool, 


(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 


refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 


foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


* Beginning October 6. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 


67 


(Millions of U. 


* September 30. 





Dec 


1.90 1.90 1.90 1.90 
2.45 2.45 2.45 2.45 
1.519 1.519 1.519 1.51 
ee 8.76 3.7 1.76 
2.35 2.35 2.35 2.35 
2.75 2.73 2.70 2.75 
171 186 199 216 
211 205 205 207 
—4]1 —19 —6 10 
91 95 93 94 
23 26 23 28 
68 69 70 





S. Dollars) 











15.8 19.8 20.5 22.0 20.9 25.1 32.2 
17.4 19.6 20.9 17.6 20.0 19.9 18.6 
(1948 =100) 
167 119 62 109 64 87 125 
60 108 107 94 120 167 221 
(Millions of Pesos: End of Month) 
220.5 237.4 243.8 259.3 282.1 302.0 328.2 
579.8 576.3 569.2 566.9 556.6 543.5 536.4 
181.2 177.7 172.9 167.8 159.0 147.6 187.1 
23.8 21.6 22.9 28.1 23.6 23.6 26.0 
375.3 377.0 373.5 376.5 374.1 372.4 373.3 
39.7 39.0 52.3 49.2 46.1 40.7 68.9 
(Millions of Pesos: Average of Daily Data) 
597.1 592.6 600.2 604.6 600.3 599.0 595.2 
(Millions of Pesos: Approximately End-of Month) 
712.9 710.7 712.8 734.5 738.9 751.4 801.3 
304.1 302.9 310.0 307.7 310.6 313.9 352.6 
408.8 407.8 402.8 426.8 428.3 437.5 448.7 
680.2 686.9 687.9 702.0 693.4 680.5 692.6 
419.3 470.8 477.5 426.9 475.0 458.9 568.0 
(Per Cent: Average of Daily Quotations) 
5.71 6.71 5&.76 5.77 §&.71 5.62 5.56 
(1948 = 100) 
107 111 105 103 106 107 110 
130 132 132 135 134 136 


Jan 





Feb Mar 


1.90 1.90 1.90 
2.45 2.45 2.45 
1.519 1.519 1.519 
1.78 1.78 1.78 
2.35 2.35 2.35 
2.78 2.78 2.86 
235 243 254 
207 207 217 
28 37 38 
94 97 89 
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-t 24.7 26.6 
9 356.7 354.5 
8 76.6 66.9 
8 559.0 608.8 
6 848.8 878.2 
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-4 A62.8 497.6 
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mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 


and the Other Banks, and aaane 1948 with the Postal Savings 


System. Time Deposits: Of business, individuals, foreigners, and 


the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under “Deposit Money.” Bi 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic 


and the Other Banks. 


Bank 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wcol (in grease), 
National Income: At factor cost. 1943, 





* 1935/39. 


65,317 metric tons in 1948. 


523 million pesos. 


* Unadjusted for gold. 





i 


‘Beginning September 16. 
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Venezuela INTERNATIONAL FINANCIAL Statistics 







































VoLU 
_ 
1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 1952 D 
Exchange Rates 
SELLING RATES (Bolivares per U. S. Dollar: End of Year) 
1 See hE Sool oc ts 8.19' 8.19 8.19 8.19 
£ pela pannnes 3:35 3.22 8.26 _ (3.85 8.86 8.86 68.85 68.86 8.85 8.85 8.85 3. 
3 ati h snag ganas 8.25 8.12 3.16 — . 
; een uacecuaaes 3.09 3.09 8.09 8.09 {3.32 $.32 8.82 8.82 8.82 8.82 8.82 3.32 3 
5 Petroleum: Marginal... . — =~ = 3.02 3.03 8.03 3.05 3.05 3.05 8.05 3.05 3 
6 OO 3.09' 3.09 8.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3 
7 Cacao, Unwashed Coffee _ -- _ ~~ 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4 
8 Washed Coffee......... _- _- _ —- 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ — _ — 31 190 216 216 845 892 840 373 434 ‘ 
11 Te oki an wit oe 6 — _ _— 29 169 182 182 290 340 $40 373 = 373 | 
12 Foreign Exchange.......... — _ _ 2 21 34 34 55 52 1 = 61 
6 Demsger: Gold... ........5... _ _ _— _— 33 33 33 83 83 33 — _ 
Oe RIE TOAD... . os ow cc cences 59 63 59 35 19 17 19 19 18 19 18 18 
14a Nr cas ewig bee hes 64 64 64 24 15 12 12 12 12 12 13 13 
14b Foreign Exchange.......... 6 9 5 10 3 5 7 7 6 7 5 5 
SAE eS 55455 ode hs we bic bss < 59 63 59 66 242 266 268 397 443 392 391 452 
16 DOLLAR EXCHANGE IN U.S. BANKS cue ee 11 14 21 z 50 74 78 122 143 85 72 146 
17 Government and Banks..... bik Sibi Eniees pads ey Sart ee area pavers 33 27 92 
18 Business and Individuals... . pee b cieue rons Laat ae: er Keak ce us Nae 62 45 58 
Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) (Millions of Bolivares) 
20 Rah ceciibu bess 598 559 510 487 1,113 1,623 2,168 938,484 3,360 93,889 4,533 4,843 
21 ae ee 804 810 826 811 604 986 1,870 2,300 2,241 1,798 2,150 2,421 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 eed pe kee saa se 183 181 165 157 355 515 692 1,114 1,078 1,248 1,455 1,547 
23 eS 89 97 102 98 180 294 558 686 669 537 642 728 
Assets of the Central Bank (Millions of Bolivares: End of Year) 
$0 FOREIGN ASSETS ............... _ ~ ae 96 596 673 680 1,084 1,263 1,042 1,142 1,343 1 
DomEsTic LOANS & INVESTMENTS 
$1 Official Entities............ — —- _ -- 5 — 1 41 27 60 67 51 
82 CREDITS TO OTHER BANKS...... - —_— ~ —_ 5 28 84 _ — —_ — - 
Assets of Other Banks (Millions of Bolivares: End of Year) 
40 FOREIGN ASSETS'............... 182 192 179 106 67 58 59 59 64 57 55 54 
41 Domestic LoANs & INVESTMENTS 134 164 151 173 339 450 502 618 714 813 889 1,074 
42 MN og oad nin 0 5% — 2 1 16 5 4 6 3 2 3 1 - 
43 Business and Individuals ... . 134 162 150 167 834 446 497 615 712 811 888 1,073 
1 Ee ae ee re 78 68 76 81 189 213 172 239 291 280 385 450 
Currency and Deposits (Millions of Bolivares: End of Year) 
50 MONEY SUPPLY................ 263 288 311 342 775 1,000 1,097 1,880 1,587 1,575 1,647 1,909 1 
51 SS acme 0 eae 0-6 167 174 182 181 406 524 620 780 811 786 818 896 
52 Deposit Money............ 106 114 129 161 869 476 477 600 726 790 829 1,013 
53 Tome DErosivs................ oe 26 80 33 60 77 93 120 138 157 199 269 
54 GOVERNMENT DEPOSITS......... 80 63 _ 20 16 129 $1 16 147 194 15 89 120 
55 BANK CLEARINGS *............. eis a : eae 246 366 487 642 732 680 727 827 
Government Finance (Millions of Bolivares: Year Ending June $0) 













60 DEFICIT (—) OR SURPLUS........ —31.6 17.8 —20.7 -—28.9 125.8 -—48.0 9.1 131.7 17.3 —40.8? —22.8 

61 cbt scx ss weak 253.6 3830.8 3840.7 3853.6 613.1 702.3 1,073.2 1,558.6 1,963.3 1,889.0? 2,111.6 

62 Expenditure............... 285.2 $318.0 361.4 $382.5 487.3 750.2 1,064.1 1,426.9 1,946.0 1,929.8? 2,134.4 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares.. . —.1 — — _— —.4 6.5 — -8.0 —.3 —7.7 — 

64 Use of Cash Balances....... 11.38 -—17.7 20.2 28.9 —126.4 88.6 —31.2 —123.7 —18.8 siatat 22.8 

65 Monetary Operations....... 20.4 _ 5 — 1.0 2:3 22.1 ae a 3.8 — 

SS BMoitvam Deer*................ 3.0 3.0 3.0 3.0 24.6 31.0 31.0 23.0 22.8 14.7 14.7 

Money and Capital Market (1948 =100: Average of Months) 

70 SHARE PRICEs (Industrial)....... 45 48 52 56 88 91 97 100 97 101 102 113 

Prices (1948 =100) 

80 WHOLESALE PRICEs (All Goods)». 60 58 58 56 78 79 90 100 95 95 100 102 

81 Home Produced Goods..... . 63 61 62 61 79 83 92 100 99 99 104 105 

82 oS See 51 51 51 53 83 82 90 100 90 80 90 88 

83 RETAIL PRICES (Food)»......... 48 49 52 49 68 12 83 100 98 97 99 98 

Production (1948 =100) 

| a 39 66 79 89 100 








a T 


* Monthly totals and 12-month averages. > Caracas. ¢ End of fiscal year and month. 
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-191- ————-——--__——_—_- -----—-— 19§2—_-—__—_—__———_—_—_—_—_—_—_--——-  ———— 1953—__—_—_____ — 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Boltvares per U. S. Dollar: End of Month) 
3.35 A : 3.385 3.85 3.85 $3.35 3.85 3.85 8.85 


8.32 8.32 3.32 3.382 3.32 3.32 3.32 


3.05 3.05 3.05 3.05 3.05 3.05 3.05 
3.09 ‘ : 3.09 3.09 3.09 3.09 3.09 3.09 
4.25 ‘ 4.25 4.25 4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 4.80 


(Millions of U. S. Dollars: End of Month) 
373 440 428 426 410 447 435 425 
373 373 373 373 373 373 373 373 
— 67 55 53 37 74 62 52 


18 18 17 ie 17 17 17 17 
‘ 13 13 13 13 13 13 13 

5 4 4 4 4 4 4 

458 445 443 427 464 452 442 

140 130 131 108 154 142 126 

86 83 85 61 110 95 71 

55 47 46 47 45 46 55 


(Millions of Boltvares) 
395 399 395 383 390 394 
201 199 187 189 201 199 
(Millions of U. S. Dollars) 
126 127 126 122 125 126 
60 59 56 56 60 59 
(Millions of Bolivares: End of Month) 
1,324 1,316 1,266 1,380 1,345 1,316 


28 21 26 37 30 26 





(Millions of Boltvares: End of Month) 
53 53 53 53 52 53 
945 970 986 986 1,010 1,034 
1 1 1 1 1 


1 
944 970 985 985 1,009 1,034 
426 428 417 460 457 433 
(Millions of Bolivares: End of Month) 
1,658 1,663 1,685 1,722 1,721 1,738 
765 766 771 758 768 791 
893 897 914 964 953 946 


235 236 241 248 258 256 

228 203 132 214 158 115 

765 821 827 817 871 788 
(Millions of Bolivares) 


—38.0 —16.9 —78.4 95.4 —66.2 —32.5 
155.6 158.4 145.3 292.9 153.6 129.9 
193.6 175.4 223.7 197.4 219.8 162.4 


1 — — ‘ ak 
38.0 16.9 78.4 —95.4 66.3 32.5 


7.0 7.0 7.0 7.0 6.8 6.8 

(1948 =100: End of Month Quotations) 

109 111 113 115 126 126 
(1948 = 100) 

105 105 104 102 101 99 


106 106 104 104 103 103 
89 89 89 88 88 88 


100 100 102 97 94 95 


(1948 = 100) 
134 137 131 126 134 


‘Beginning April 27; prior to this date selling 3.92, buying 3.90. 2 Data for 1950 are not adjusted to exclude debt operations. 





Yugoslavia 


1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 
10 DOLLAR EXCHANGEIN U.S. BANKS 12.15 91 ; 21 
11 Government and Banks..... ee ae 2.23 
12 Business and Individuals... . — = ae .00 


Trade and the Balance of Payments 


VALUE OF TRADE 
20 prs p 5.1 ; .93 
21 eperts, @44......... sence ABs 8.09 15.72 3.10 


Assets of the National Bank 


$80 DomeEsTic LOANS & INVESTMENTS 
31 Government 4 Sa 3. 5.59 
32 Economic Activities . Re i .f : -41 


50.00 50.00 50.00 


Currency and Deposits 


50 MONEY SUPPLY eee 15 3.65 a .95 130 


61 Currency. 20. 39.47 45.3 .27 
52 Deposit Money: Nat'l Bank. 38. .19 45. .68 
58 TIME DEPOSITS*...... Ri 99 % 2. .44 
54 Gov’t DEPOsITs: National Bonk 2: a7 21.88 


Production and National Income 
90 AGRICULTURAL PRODUCTION (FAO) 5 100 


91 NATIONAL INCOME 132.9 189.7 208.0! 


{1937 15.2 million 
Population 195) 16.3. million 


YUGOSLAVIA 

EXCHANGE RaATEs: The official rate of exchange is 300 dinars per U. S. 
dollar. Since July 1, 1952, however, exporters are permitted to 
retain a portion of their foreign exchange proceeds (20 per cent from 
October 16; 45 per cent from July 1 to October 15) for their own 
import needs or to sell to.importers who possess import permits 
but who have not been granted foreign exchange at the official 
rate. In addition, a large portion of exports and imports is subject 
to subsidy and surcharge arrangements determined by coefficients 
applied to the exchange rate. For description of the exchange 
system prior to July 1, 1952, see August 1952 issue of Interna- 
tional Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Yugoslav account, as 
reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1947 and 1948 are 
exclusive of all or part of trade with Albania. 


Distribution of Total Value of Trade by country and commodity: 


1951 


50.00 50.00 300.0 
(Millions of U 
7.13 
See kk 
.80 = ily .65 .76 -64 .67 . .70 


9.18 
19.54 111.72 7.88 8.91 
(Billions of Dinars: 
01 cc gee X 471.65 466.08 467.22 486.99 495.29 504.67 
137 56454_96 X 453.44 458.70 460.91 454.36 
(Billions of Dinars: 


.60 141.66 
-70 49.96 46. 
-90 91.70 121. 


2.55 3.86 
.84 17.54 


230.8! 


Per Cent of Total Exports 
1937 1949 1950 1951 


Germany, Fed. ae ; 17 
Austria..... 14 11 9 
Italy 12 
Belgium-Luxem- 
bourg 
Czechoslovakia... . 
United Kingdom... 
United States 
France. . . 
Netherlands. . 
US.S.R 


Agricultural Prod.. 51 
Wood. 16 


Ores, Metals & Mfrs. 7 
Textile Fibers. .... 


Per Cent of Total Imports 
1937 1949 1950 1951 

Germany, Fed. Rep. 5 17 ~«#1il 
Czechoslovakia 1 6 
Austria. ; a 9 7 
Italy .. ; 12 11 
United Kingdom ; 13 13 
United States. .... 9 21 
Belgium-Luxem- 

bourg ; 5 2 
Netherlands...... 


1937 1949 1950 1951 


Textiles..... . 36 
Mach. & Vehicles 15 
ae and Mfrs... 


INTERNATIONAL FINANCIAL STATISTICS 


1952 Sept 


(Dinars per U. S. Dollar) 
300.0 300.0 300.0 300.0 
. S. Dollars: End of Year or Month) 


14.08 13.02 13.36 12.02 
13.42 12.26 12.73 11.35 


————-—1953— 


Jan Feb Mar 


300.0 300.0 300.0 


12.10 
11.47 


9.68 
8.98 


(Billions of Dinars) 
73.91 4.44 a 4.92 7.00 3.30 


7.83 11.71 12. 9.8 
End of Year or Month) 


6.31 32.63 45. 35.29 
469.38 


32.63 18.20 7.39 
End of Year or Month) 


141.66 3 114.68 
49.96 51. 54.41 
60.27 


4.41 
85.15 


167.55 160.95 165.61 
26 46.80 48.28 
29 114.15 117.33 91.70 


3.61 3.86 
15.95 17.54 


3.40 3.48 
16.06 15.56 


(1948 =100) 


J (Billions of Dinars) 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Economic Activities:X Beginning May 1952 includes general working 
funds of the state enterprises. 


CURRENCY AND DEposITs: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste. Government Deposits: Demand deposits and other 
credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 


Rate in effect from 





Oct 1946 Apr 1, 1952 Jan 1, 1953 
Short-term credits to: 
State economic enterprises, cooperatives, 
and social organizations pA 3 2-7 
Others ane ‘ ts 6 6-7 
Long-term credits to: 
State agencies, organizations, and enter- 
prises . 2 3 
Cooperatives and social organizations... 1-2 2 
Others a 5 ee 3 1-3 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 
dex for the period 1934/1938 is 108 on 1948 base. National In- 
come: At factor cost: 1937, 44 billion dinars. 


National Income by Industrial Origin: In constant controlled prices 


of 1950 (in billions of dinars): 

1950 
62.7 
92.1 
15.7 
16.7 
20.8 


Agriculture Sawin 
Manufacturing.......... ‘ 
Cn ies tach ash ekehhaweKene ae 
Trade 

Transportation . 


Total 


eee 


® Mainly with National Bank. 
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18.5 million 


ARGENTINA Population 17.6 million 


EXCHANGE RATES: Since August 29, 1950 the exchange rate system has 


consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 

Rate 
(pesos per U. S. dollar) 


Use 


Applicable to total proceeds of most basic exports excluding 
wool (grains, fresh and frozen meats, hides, mineral prod- 
ucts, etc.); to 50 per cent of proceeds of sheepskin and 
some processed meat exports; and to wool exports as 
follows: 50 per cent of proceeds if sold for U. S. dollars 
and total proceeds if sold for sterling. From July 1952 
to May 1953 sterling proceeds from wool exports received 
the same treatment as dollar proceeds. Used also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 

. Applicable to total proceeds of preferential exports (some 
processed meats and tanned leather, designated manufac- 
tures, etc.); to 60 per cent of proceeds of butter, casein, 
and quebracho and urunday extract exports; to 50 per 
cent of proceeds of sheepskin and some processed meat 
exports; to wool proceeds not sold at the 5.00 rate; to 40 
per cent of cheese export proceeds; and to 30 per cent of 
tanned cattle hide export proceeds. Applicable also to 
basic imports. 

. Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 x Prior 
to 1942 foreign exchange data are “net’’. Total: Prior to 1942 
gold and “‘net’’ foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): 


Imports for home‘use. Value of Trade (in dollars): Data through 
1947 as prepared by the Central Bank of Argentina. Beginning 
1948 data are estimated from trade returns of principal trading 
partners. 


Distribution of Total Value of Trade (in pesos) by country and by 
commodity : 
Per Cent of Total Exports Per Cent Total of Imports 


1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom... 29. 18 17 14 United Kingdom.. 21 12 8 6 
United States..... 13 20 18 26 United States 11 16 21 18 
Germany ee ee 5 7 5 Germany... 11 2 5 
Italy ee ead ‘ 7 Italy Be 7 4 < 
Brazil nice 10 Brazil... 6 10 9 1 
France y 7 France -n 14 10 
Sweden... — 2 5 
Finland 1 1 2 


1937 1950 1951 1952 1937 1950 1951 1952 


Wheat and Corn... 47 17 ; TextilesFibers& Mfrs 23 12 10 10 
Meats. . 14 ll 15 20 Iron, Steel & Mill 
Oilseeds and Prod.. 12 17 Products . 1b 15 1 
Wool . 7 #16 14 16 Mach. & Vehicles.. 13 20 1 
Hides and Skins. 6 13 8 9 Fuels & Lubricants. 9 12 1 
Foodstuffs........ 9 6 
Chemicals and 
Pharmaceuticals. 6 7 
Lumber & Sawmill 
Products....... 5 8 8 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
banking statistics by the changes made in the banking system in 


_—_— 


A 


May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
— to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each ‘“‘bank operations account.’’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.’’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and,Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CaPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. Tne non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 


group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 


thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowancés (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 


AUSTRALIA: See Page 38. 


f1937 


AUSTRIA Popalation(igg) 22522002500. 6.9 million 
EXCHANGE RaArTEs: Official buying and selling rates since May 4, 1953, 


are 25.92 and 26.08 schillings per U. S. dollar. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 
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GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits in connection with the establishment of reichsmark balance sheets obliga 
and short-term dollar obligations held for Austrian account as re- after March 1938 and thus, although the index reflects develop- banks. 
ported by all U. S. banks. X Prior to 1950 as reported by banks in ments during the postwar years, the level for the postwar period, New | 
the New York Federal Reserve District. X Deposits and other as compared to 1938, is too low. TRADE ANI 
short-term assets in 1949. Prior to 1949 deposits only. Credit to home 
or from (—) EPU: Cumulative total of credit extended to EPU. PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor ning | 
Cf. table ‘European Payments Union” for explanatory notes. ee — National Expenditure: At market prices (in billions of princi 

schillings) : ; 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 1937 1948 +—:1949 19501951 1952 Distril 
home-produced goods and imports for home use. Distribution of Personal consumption ’ 6.5 21.6 25.7 30.5 39.4 45.0 
Total Value of Trade by country and by commodity: ee current expendi- as os 5 as hal ee 

Per Cent of Total Exports Per Cent of Total Imports LS . 6 a es na BA Maa oe 
1937 1950 1951 1952 1937 1950 1951 1952 eee, United 
Germany, Fed. Rep... 15 14 20 Germany,Fed.Rep... 17 17 22 Total.... 8.5 30.0 36.8 44.4 60.0 67.7 
DMR Soi cccueere 141 13 11 13 Czechoslovakia... 11 4 3 3 
eee. - - . : : : ees -- + 7 : : ; ? 
ivses ugoslavia..... ‘ in... 
os... os he 1 1 1 ioaie oe 6 — 1 1 BELGIUM-LUXEMBOURG: Continued from Page 44. el 
Yugoslavia........ 5 4 3 5 United States..... 6 23 22 18 Lead 
San aaeeem. : . 2 ¢F av aves : ; 7 : PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry Zinc... 
France........... 4 3 5 5 United Kingdom... 5 8 12 10 of Economic Affairs. X New index beginning 1946 with 1936/38 ' Bas 
United States..... 3 6 6 5 France a. - =. 2 weights linked with former index with 1914 weights. Unit Value Volur 
eee Se FS ee SF Sl of Trade: I New indexes with 1951 weights linked at 1951 to coma 
eee ; indexes with 1948 weights covering 1947 through 1951. X Indexes —— 
1937 1949 1950 1951 1937 1949 1950 1951 from 1937 through 1939 weighted by current weights. Unit value ASSETS OF 
Iron, Steel& Mirs.. 16 26 20 18 Grains........... 11 12 10 14 of exports in frances per metric ton in 1948: Steel (blooms, billets into t 
aoe .- ce “= * ge oni. i. -— e and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, data | 
Pulp Paper&Mirs. 11 13 10 17 Coal Coke,&Peat. 7 14 16 16 12,600. sheet 
Wood............ 11 16 16 17 Live Animals..... 6 1 1 — (wher 
ie FF 8 8 eee © CUCU PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEFI assets 
5 ied ar ae Ve Index: Weighted by approximate postwar number of persons were 
itd iis slliciiiatsai tats employed. Unadjusted. Includes building industry and electric- I, M. 
— — ¥ ity. Index is based on a rougher method of calculation than the Auets 01 
Volume of Trade: Exports cover total trade. Imports exclude ERP. Louvain index but reflects better the postwar industrial structure of banks 
Net Surplus with EPU Area: Net sum of bilateral surpluses and growing metal and textile manufactures. Compiled by Agence Centr 
deficits as reported under the European Payments Union (EPU) and Economique et Financiere. Louvain Index: Basic Industries. ore 
the Intra-European Payments Schemes of 1948 and 1949. Figures Weighted by net value of production in 1936/38. Adjusted for sea- oak @ 
include capital transactions as provided in the agreements. Deficit sonal variation and working days. Includes electricity. X Prior to to ani 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 1947 excludes mechanical industries. Compiled by Institut de soctot 
annual rate of 14.8 million dollars. Recherches Economiques et Sociales of the University of Louvain. 1947 
Employment: Compiled by ECE. Unemployment: X Prior to 1948 Note 

ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: partially unemployed are included. National Income: At factor 
Government: Includes credits to others than the Government cost. CURRENC} 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- National Income by Distributive Shares: At factor cost ' (in billions a 
tively. of Belgian francs) : anal 

ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private iti icici a ara. an waa arn a ernm 

oe : . ss . = . ° + ° ges an 8a! arie Ss esses e ° . ° ° . d 
and savings banks, and cooperative and mortgage credit institutions. Income of unincorporated and | 
Cash: Currency holdings and deposits with the National Bank. enterprises... ... 13.8 93.2 90.4 91.5 99.8 96.1 Cent 

Corporate profits, interest... . .. a. 2. 13.0 =. ee the | 
si Rent nae: ; i. 12. 15.0 18. r 

CURRENCY AND Deposits: In March 1938 schillings were exchanged for - pene. ematanae omens autor 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- Total. 64.0 251.1 252.3 266.8 296.8 304.8 GoVERNM 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 1 Adjusted for international comparison by adding direct taxes and by deducting boliv: 
to 150 schillings per person. Under a second currency reform in interest on unproductive national debt, war pensions, and all transfer payments. 

December 2% old Tae notes were exchanged for new ee 2 Pay of armed forces not included in national income. 60 D 
at a ratio of 3 to 1 and the greater part of the previousl locke " pom ‘. 61 
deposits was cancelled or sanvered tate iovechenent sbligetions. Gross National Expenditure: (In billions of Belgian francs): - ‘ 
At this time some funds were newly blocked on a temporary basis. 1938 = 194619471048 63 
Currency: I Prior to 1949 currency includes bank holdings. Deposit Personal consumption..............sseeeeees 60.4 186.3 216.7 229.9 64 
Money: Including Government deposits with the National Bank Government current expenditare'............ 16 80 ee Sf 65 
and the Other Banks. Other Banks: Includes deposits at the Gross private domestic iavestment............ 11.0 16:8 98.6 98.1 ie 
Postal Savings Office. Blocked Money: Total blocked deposits Net foreign investment................-- ee 1.1 —18.3 —16.5 -—6.5 ae 
with the National Bank. In addition, blocked checking and Total 76.5 230.0 272.0 308.0 
savings deposits with the Other Banks amounted in December paerenent er eater ee eee a a S : . Fore 
1946 to 2,136 and 6,247 million schillings respectively. Time ' Includes semi-governmental institutions, railways, post, telephone, and telegraph. and } 
ee eee ere on and Luxembourg: Industrial Production: Adjusted for number of Into 

. : er Danks ane the Fosal cavings working days. Steel: Ingots and castings; 2,448 thousand metric § Monry , 
Office. Debits to Deposit Money: Includes debits to Government tons in 1948. National Income: At market prices of th 
accounts with the Other Banks. Debits te Government Deposits: Fs . n 
oe cane S ye the eee re eee. —. 
the Laenders, an cial Entities with the National Bank. ata “ae ree 2.60 milli uly 
anche debits to deposits of Government and Official Entities with BOLIVIA Population {1951-22 222212 3.05 million ons | 
the Other Banks. : . 

EXCHANGE Rates: Since May 14, 1943 the exchange system consists PRICES ; 

MONEY AND CaPiTAL MARKET: Discount Rate of the National Bank: of a single rate of 190 bolivianos per U. S. dollar applying to - mett 
5.0 per cent since March 26, 1953. Previous rates were (in per trade transactions, to registered capital, to government payments, NATIONA 
cent) : and to designated invisibles and a free rate applying to non-regis- ant 

tered capital and to some invisibles. 
Date Established Rate Date Established Rate S a : 
SRN OD. oo osaccencecacs 3.5 1951—Dec 6............... 5.0 For an historical summary of the exchange rate system see June Agric 
Occupation..........  .... 1952—July 8.............+.. 6.0 1953 issue of International Financial Statistics. Trad, 
19456—Aug $................ 3.6 1963—Jen ss. ena eee ce s 5 ee 
2  Srerrrrrriry ° . 
GOLD AND ForEIGN Assets: Other Banks: Foreign exchange includes & core 
Share Prices: Unweighted arithmetic averages of price relatives with small amount of foreign investments and has been converted be- 0 
a g ; : : “pone ; ae Net 
original base March 1938=100. Based on quotations in Vienna. ginning April 1950 at the free rate of 100 bolivianos per U. S. dollar. 
No adjustments have been made for the extensive recapitalizations Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
_—_ 
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obligations held for Bolivian account, as reported by all U. S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


home use. Monthly exports for 1951 partially estimated. Begin- 
ning 1952 exports and imports estimated from trade returns of 
principal trading partners. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 « 1937 1949 1950 1951! 
United Kingdom... 56 30 30 32 United States. 28 52 42 «55 
OID on vos y ss 28 — — — _ Argentina........ 13 16 18 aa 
United States..... 6 64 67 66 econ tales ll 8 ll 11 
United Kingdom.. 8 5 7 7 
eS a caeeue aus 4 5 5 3 
1937 1949 1950 1951 
Deca vassenka ee ae 68 62 
Nc nae Scenes: A 5 5 4 
cca ea een us 6 8 810 8 
I A ona alae aire Sg ara? 2 6 8 


1 Based on trade returns of partner countries. 


Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 


into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Tetal Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings 
vine cs in June 1950 at Bolivia’s par value agreed with 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 

1937 1938 1939 1945 1946 1947 
60 Dericit (—) oR SURPLUS...... 88 —39 —65 —7 -—254 —299 
61 RR. . cate ce gk sya avian 197 352 440 1,191 1,174 1,012 
62 ND vic nevescriewce 108 391 5605 1,198 1,428 1,310 

FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos.. —-56 —10 53 7 266 «302 
64 Foreign Currency. . -1 -1 —2 -4 —4 —4 
65 Use of Cash Balances...... —67 51 —39 4 -8 1 
66 Monetary Operations....... 35 -- 53 — -- —_ 
67 BOLIVIANO DEBT............. 378 367 420 601 866 1,168 
68 FOREIGN CURRENCY DesBT..... 1,860 2,108 3,641 5,293 65,472 5,651 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


Money AND CapiraAL MARKET: Discount Rate: The rediscount rate 


of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

he 6.0 per cent Mar 19, 1945.......... 7.0 per cent 
ee 6.5 per cent See: Oh Mas wont eee 6.0 per cent 
Sept 8, 1940.............. 6.0 per cent Sept 30, 1950........... 6.0 per cent 


Prices: Unit value of exports in 1948, expressed in U. S. dollars per 


metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 


cost (in billions of bolivianos) : 


fgriculture, I I oon 6 wine ocak wciccesescawes 12.0 14.2 17.3 
anufacturing, construction, electricity. .............. 4.4 3.7 4.8 
Ne aes oui oh p's dey hwab-eirecae’s : 1.4 1.6 2.2 
RE cada 2 2 3 
Government, communication..............0cceeeeeees 9 1.0 1.3 
Ge tneu thes ches daidnaakadasatatsbunss% 3.8 4.3 5.3 
Net income from abroad..............0ccceeeecseuess —.6 —.2 -.7 














a 


B 


BRAZIL Population 35720000222! 63-4. million 





EXCHANGE RATES: The current system of rates, in effect since February 
21, 1953 consists of a fixed official rate, a fluctuating free market 
rate, and additional effective rates resulting from the sale of foreign 
exchange proceeds of certain exports partially at the official rate and 
partially at the free rate and from the imposition of an 8 per cent tax 
on designated exchange remittances. Details of the current system 
are as follows: 


Rate 
(cruzeiros per U.S. dollar) Use 














36.58...... ....... Official buying rate used for total proceeds of major exports 
(coffee, cocoa, minerals, cotton), for 85 per cent of pro- 
ceeds of menthol and sassafras oil exports, for 50 per cent 
of proceeds of exports of cocoa butter, cakes, and paste, 
wool, bananas, and cerium chloride; and for 70 per cent 
of proceeds of other designated exports (including hides 
and skins, Brazil nuts, tobacco, cotton fabrics, yarns and 
lint). Rate also used for incoming private capital and 
for government purposes. 


Beas é.s0<0505 Official selling rate used for imports of designated essentials, 
for government services, and for designated invisibles. 


Baie tbenadcs Official selling rate plus 8 per cent tax used for most other 
imports and designated invisibles. 


Free Rate....... . Used for that portion of export proceeds not sold at the 
official rate, for designated imports, and for most private 
invisibles. Exchange remittances conducted at the free 
rate are not subject to the 8 per cent tax. 





For an historical summary of the exchange rate system, see 
April 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 
held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1950 1951 1952 1937 1950 1951 1952 
United States..... 36 55 49 52 #£United States..... 24 34 42 42 
Germany......... 17 1 5 GS Geiss cccces 20 2 6 9 
United Kingdom... 9 8 10 3 Argentina........ 15 10 6 2 
Argentina......... 5 6 7 7 United Kingdom.. 13 12 8 9 
ee 6 5 5 6 Belgium-Luxemb’g 4 6 3 3 
Pub Sic ceecees 2 5 5 4 

1937 1950 1951 1952 1937 1948 1949 1950 
Coffee Beans...... 42 64 57 74 Mach. & Vehicles.. 27 45 42 42 
Raw Cotton....... 19 8 12 2 Wheat and Flour.. 13 12 il 10 
Cacao Beans...... 5 6 4 3 Iron, Steel, & Mfrs. 13 6 7 5 


Petroleum & Prod. 8 10 10 12 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
r cent of total value of imports in 1937 and 1949, respectively; 
rincipal exports in thousand metric tons in 1948: Coffee, 1,044; 
Cotton, 264. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 

ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, 
banking houses, and branches of foreign banks in Brazil (excludin 
the Bank of Brazil). Domestic -Loans and Investments: Officia 
Entities: Include some loans to Government. Cash: Currency 
and deposits with the Bank of Brazil. 


CURRENCY AND DEeEposiItTs: Notes only. Includes Government hold- 
ings. Deposit Money: xX Prior to 1939 include some interbank 
deposits. X Prior to 1946 include some Government deposits. 
Government Deposits: Demand deposits of the Treasury with the 
Bank of Brazil. X Prior to 1946 deposits are included in deposit 


money. Bank Clearings: Total clearings at 13 clearing houses. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes, 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
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according to budget expenditure of a municipal worker’s family in PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
1936/37. Wages: Gross earnings of all workers in industrial, con- metric tons in 1948. National Income: At factor cost. 
struction, and service establishments in Rio de Janeiro employing z . b 5 oss 
more than 500 people and in 132 sampled establishments employing Gross National Expenditure: At market prices (in millions of kyats); 
less than 500 people (calculated by the Fundacao Getulio Vargas). 
























Years Ending September 30 


Apel 1938 {© —-- A 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes March 1939 = 1947 1948 1949 1950 1951 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by Personal consumption . 928 862,512 = 2,879 2,446 2,315 2645 
ws - Be Government current ex- 
gross value of production in 1935/36. Not adjusted for number of penditure...... aa 114 213 270 340 834 856 
working days. Agricultural Production: Weighted by 1935/39 Gross domesticinvestment 157 445 691 260 814 469 
average prices paid to producers of 19 products, excluding livestock Of which: 
hee : . acto st. uilding and con- 
and dairy products. National Income: At factor cost a s00 ge see ee on a 
Equipment..... 38 116 215 94 75 9 
Net change in inven- 
OT oc ienkunee 15.6° million SPEED. 00-0045 18 Mu 50 —46 -31 th 
BURMA Population) j95) 000 22 222! 18.7 million Less: Depreciation al- 
lowances......... 86 206 216 217 225 £40 
GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of Equals: Net domestic ae 
. investment....... 71 9 75 43 89 
Burma and the Burma Currency Board. Net foreign investment 157-2420 — 240 176 621M 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning Total........ - 1,966 8,936 3,500 8,581 (8,085 8,004 


1946/47 land-borne and sea-borne trade; prior years sea-borne 
trade only. Beginning 1945/46, exports of rice and rice products 
as valued by the State Agricultural Marketing Board, and exports 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 
Years Ending September 30 
















































of teakwood as valued by the State Timber Board. April 1938 / 
March 1939 1947 1948 1949 1950 1951 
Distri ion of T 1 Valu f Tr by country ¢ , itv: Agriculture & fisheries 638 1,118 1,448 1,344 1,158 1,435 
stribution of Total Value of Trade by country and by commodity Forestry ee a8 221 ser 201 a . 
. 0 Re coi 128 29 24 36 
Per Cent of Total Exports Per Cent of Total Imports Government (including 
1937 1949 1950 1951 1937 1949 1950 1951 pemerprises) Sana 145 534 628 581 582 711 
sata 61 38 14 23° India ..50 32 87 37 ental value of housing 55 149 151 153 153 167 
United Kingdom... 14 6 4 6 United Kingdom.. 20 28 26 16 All others... ......... 440 886 = 1,003 935 919 1,080 
ciccsccass BRD. BD Deca cscsss 9 4 10 18 Netincomefromabroad  —85 - — “—— —8 -6 
RS ks aksoanes 6 19 31 24 UnitedS Seego aes ewes Se, Sa - eee 
ees ea see Total......... 1,356 2,928 3,500 3,221 3,025 8,66 
Indonesia......... 1 6 15 13 Fe —_ 9 2 1 
Per Cent of Domestic Exports Per Cent of Total Imports CANADA: See Page 54. 
1937 1949 1950 1951 1937 1949 1950 1951 
Rice. wacgreessess 42 82 88 77 Cotton Piece Goods 16 9 18 30 
eakwood........ 2 6 ach’y & Vehicles. 11 i2 12 6 . 
Cotton, Raw...... 2 1 2 3 Base Metals & Mfrs 11 8 6 6 CEYLON . See Page 58. 
Bags and Sacks... 5 1 8 7 
Cotton Yarn & 
EE xs s005% 4 6 ill 7 
1937. «e+e. 4.8 million 
. 5 . IL Population! !937-------- ne 1: 
Volume of Exports: Rice: 1,229 thousand metric tons in 1948. CHILE UB9BL . noe rccceeee 6.9 mille 
; ; ; EXCHANGE Rates: The current system of rates, in effect since early 1953, 
ASSETS OF THE UNION BANK: The Union Bank began operations in is as follows: 
February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: X Beginning July 1952 Gee te Ges See 
Union Bank assumed currency liability. Government securities (peece por U. S. dollar) Use 
were issued to it to provide reserve for previously uncovered note 19.37 ..... Export proceeds of principal mining companies (copper 
issue. and iron ores) in amounts equal to their local costs of 
production. Used also for a small portion of nitrate 
: and iodine proceeds. 

ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 31.00.. ....... 20 per cent of the proceeds of re-expofts of nationalized 
banks. Domestic | Loans and Investments: Business and Indi- industries; the remaining proceeds of these re-exports 
viduals: Includes inter-bank advances. Cash: Currency and de- sie a ae the rate at 0 a oe 

; s ; ; ° ee os mpor ol raw sugar. se also for certain govern- 
posits with the Union Bank. ment services (payment of diplomatic expenditures, 
service of external public debt, etc.). 

Omar AND Deposits: Currency: In hands of business, individuals, 60.00 teen teens One for 7“ co ~ ae he — cortala age. 

: ° . . . cultural, livestock, and livestock products exports; 10 
and foreigners. Does not include Indian coin, for which data are the bulk of nitrate and iodine export proceeds, and 
not lab] C Board 

ot available. urrency Board coin was put into circulation in for designated invisibles. 

July 1950. Deposit Money: Other Banks: X Prior to July 1952 60.10...... Imports of designated essentials and specified non- 

includes interbank deposits which amounted to 48.3 million kyats trade payments. 

as of July 25, 1952. Government Deposits: Demand deposits of the Bank Free Rate.... Applies to 100 per cent of exchange requirements for 

Central Government with the Union Bank. Includes ECA “coun- designated imports and authorized invisibles, and *% 

terpart” fund D ° fs A : total proceeds from authorized invisibles, of exports 
part funds. Deposits of State Boards: Includes Agricultural of small and medium-sized mining companies, of wine 

Marketing Board and other agencies with the Union Bank. Bank and industrial exports, and to total or part of = 

Clearings: Total clearings through Rangoon Bankers’ Clearing proceeds of designated agricultural and _livestoc 


exports. Used also for the peso requirements for 


House. Government: Includes checks of State Boards cleared. investment purposes of the principal mining com- 













panies. 
MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month Brokers Free Rate.. Teurlem. 
bills: 1 per cent since December 1948. Rates since December Gold Rate......... Used for imports of specified luxury goods and [or 
1946 have been as follows (in per cent): SPRAINS SF Sepete oe ey GOREEENS Gee 
In addition rates of 43.00 and 50.00 are used for several special government 
Date Established Rate Date Established Rate transactions. eee 
1946—Dec 1........... .15 = . : 
1947—Junel........... 1.00 enn gsst sess. = For an historical summary of the exchange rate system see May 
Sept /Dec....... no issues NS ce Codia neg 1.00 1953 issue of International Financial Statistics. 


Discount Rate of the Union Bank of Burma for commercial bills: 3 : : i d in the 
per cent since February 1948. Prior to 1948 the rate was also 3 GOLD AND ForEIGN Assets: Gold: Data include some gold hel t 


2 name of the Treasury, Amortization Fund, and non-official agencies. 
per cent as fixed by the Reserve Bank of India. Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Other Banks Foreigo 


PRICEs: Export Goods: Rice: Government export price for white rice, Exchange: Includes small amounts of gold. Dollar Exchange '" 
Nga-Sein Nga-Kyauk, small mills special 42%. 501 rupees per U. S. Banks: Deposits and short-term dollar obligations held for 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. Chilean account, as reported by all U.S. banks. 





i 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data 
relate to imports for home use. In the adjustment of exports to 
exclude gold, the gold content of ores, concentrates, precipitates, 
and copper bars has been valued throughout at 35 U. S. dollars per 
troy ounce. Export data for latest months not adjusted to exclude 
gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 : 1937 1950 1951 1952 


United States 51 57 United States. . 29 48 55 52 
United Kingdom... Germany......... 26 2 
Germany......... 10 United Kingdom... 11 12 
Belgium-Luxemb’g. 6 POC. cccsseees & 7 
DR A cacuacsws. Me Argentina........ 4 5 
Argentina 


1937 1948 1949 1950 1937 1948 1949 1950 


Copper Bars...... 56 60 52 50 Mach. & Vehicles 20 24 33 28 
Nitrates.......... 19 16 22 25 Textile Fibersand 
Cloth. “wn a we RS 
Iron, Steel, and 


Sugar & Deriv.. 4 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’’ of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


AsseTS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand and time deposits of the Treasury. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, foreigners, banks, and the Government with the Other 
Banks. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month aaind. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. 


PRICES AND WaGES: Wholesale Prices: New indexes beginning 1947 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 


National Income by Industrial Origin (in billions of Chilean pesos) : 


1940 1946 1948 1949 1950 


Agriculture and fishing 3.13 8.36 ‘ 13.47 -42 18.22 
anufact. and construction. . 3.61 12.63 ‘ d ‘ 28.29 

Mining 1.67 2.98 . i ‘ 6.00 

Transport and public utilities. .90 ‘ 5 ‘ ij 6.86 

Trade 2.35 é 7 a 4 17.74 

Government 1.05 

All others 


Gross National Expenditure: At market prices (in billions of Chilean 
pesos): 
1946 1947 1948 1949 1950 


Personal consumption 49.58 64.50 77.72 93.60 


Gov't current expenditure... . 


Gross capital formation: 
Public! 1.06 1.34 1.25 1.57 
4.96 11.30 13.55 


107.65 


' Public works only. 


COLOMBIA Population! ! 8.5 million 


11.3 million 


EXCHANGE RATES: Since August 27, 1952, the following system of rates 


has been in effect: 


Rate 
(pesos per U. S. dollar) Use 


Bask ss ....... Par value. Used only for & petedesiy decreasing portion 
of coffee export proceeds. See below. 

2.50 ..eseees.... Used for that portion of coffee export proceeds not sold at 
the 1.95 rate, for other exports, and for non-trade proceeds. 

2.51 : ..sseses Basie selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

All imports (except aircraft) and most non-trade trans- 

actions. This rate consists of the basic selling rate plus 3 
per cent stamp tax (computed on the 2.50 rate). Effective 
November 7, 1952 the time of collection of the stamp tax 
on merchandise imports was changed from the time of 
exchange sale to the time of the issue of the import license. 
For non-trade transactions the tax continues to be collected 
at the time of the sale of exchange. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax” of 3 per cent in addition to the 3 
per cent samp tax. 


Special........ .. 2,50-2.51 pesos per U. S. dollar plus free market premium 
(approximately 1.00 peso per U. S. dollar in April 1953). 
This rate is the effective one for certain minor exports 
and non-essential imports. Certain minor exports are 
encouraged by permitting foreign exchange so derived to 
be used in payment of otherwise prohibited non-essential 
goods. Exports whose proceeds may be so utilized 
include salt, tanned hides, leather manufactures, desig- 
nated textiles, cement, beer, sugar, sulphur, tobacco and 
gold manufactures, and some agricultural products (other 
than coffee). 


Coffee proceeds are surrendered partially at the 1.95 rate and 
partially at the 2.50 rate under a program providing for an ultimate 
effective coffee rate of 2.50 pesos per U. S. dollar. The effective 
coffee rate is revised upwards monthly by .00825 pesos per U. S. 
dollar as a result of a 1.5 per cent increase per month in the amount 
of proceeds permitted to be sold at the 2.50 rate. This program for 
the unification of the coffee rate was undertaken on October 29, 
1951, when the proportions of coffee proceeds exchanged at the 2 
rates were set at 60 per cent at the 1.95 rate and 40 per cent at the 
2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 
vember 15, 1951, and equal 1.5 per cent changes monthly thereafter 
until unification. The effective rate achieved by June 15, 1953, 
and contemplated changes through December 1953 are as follows: 


Per Cent of Coffee Exports Sold at: 





Effective Rate 
Effective Date 1.95 pesos per 2.50 pesos per (Pesos per 
of Change U. S. dollar U. S. dollar U. S. dollar) 


1958—June 15.............. y 70.0 . 335 
ET ee : 71.5 .343 
| ‘ 73.0 .352 
Sept 15... ; ’ 74.5 .360 
Oct 15... omeem’ i 76.0 .368 
Nov 15...... : ; 77.5 .376 
re d 79.0 .384 


For description of exchange rate system prior to August 1952, see 
November 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 


dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 


when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U. S. dollar. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 


United States..... 57 82 81 82 United States..... 47 70 65 66 
Germany......... 12 4 6 4 United Kingdom. . 17 5 5 5 
NetherlandsAntilles 12 5 5 5 Germany 3 5 8 5 
eee ca 2 2 2 


1937 1950 1951 1952: 


Coffee. .... .. 6 7 7 £79 
Crude Petroleum... 23 16 16 17 


: January-June. 


Volume of Exports: Coffee: 335 thousand metric tons in 1948. 


ee ——————————————_—————— 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Domestic Loans and Invest- 
ments: Government: Investments in public debt securities. Other: 
Loans, discounts, and other investments excluding inter-bank items. 
Cash: Currency holdings and deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 = 100. 
Based on quotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum 
Amounted to 23,750 metric tons in 1948. 
factor cost. 
later years. 


Production: 
National Income: At 
X Figures for 1939-1941 are not comparable with the 


National Income by Industrial Origin: At factor cost (in millions 
of pesos): 





1945 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,372 
SE cise asuenasabecs 79 76 83 105 118 126 
Seoeisnsing . Senet ; 299 390 494 584 744 926 
Construction... . eee 30 49 35 46 62 68 
DS 56d 2 : shake 129 214 296 315 446 522 
Banking, insurance, etc. ; 39 54 66 80 101 114 
Transport & public utilities. . 157 182 212 223 296 377 
| Pe : ; 163 202 230 289 316 370 
Government......... : 153 173 233 265 286 367 
Net rent... . 5 ay 190 208 242 289 342 384 
Rest of world..... cm —12 —6 —8 -9 —16 —79 
a ee 2,121 2,569 3,153 3,741 4,629 5,547 
National Income by Distributive Shares: At factor cost (in millions 
of pesos): 
1945 1946 1947 1948 1949 1950 
Wages and salaries ....... 1,173 1,457 1,797 2,117 2,444 3,042 
Income of unincorporated bus- 
inesses and government... 602 722 891 1,076 1,531 1,718 
Corporate profts pep eens Sc : 139 159 191 221 268 354 
La abewcss anes eens 17 23 32 38 44 49 
SE wae ebe oss us bGesoe ous 190 208 242 289 342 384 
Total 2,121 2,569 3,153 3,741 4,629 5,547 


Gross National Expenditure: At market prices (in millions of pesos): 


1945 1946 1947 1948 1949 1950 
Personal consumption. . 1,926 2,266 2,901 3,376 4,021 4,861 
Gross private dom. investment 185 308 402 352 442 649 
Government expenditure... . 251 309 365 486 524 614 
Net foreign investment... ... —62 —91 — 225 — 126 55 —65 
PL Gikewn caus 2,300 2,792 3,443 4,088 5,042 6,019 
Pe 576 thousand 
COSTA RICA Populationiiosi 22: : 825 thousand 

EXCHANGE RatTEs: The current system of rates is as follows: 

Rate 
(colones per U. S. dollar) Use 

DE MACkbaneenewss ae Official buying rate used for total proceeds of most exports: 


excluding bananas exported by local growers and portions 
of proceeds of certain goods under special and temporary 
authorization of the Central Bank. 


Official selling rate used for essential imports and specified 
non-trade transactions. 


Effective rate for gold and certain other exports under 
special and ey authorization of the Central Bank 
resulting from the sale of export proceeds partially at the 
official and partially at the free rate. 


Used for portions of proceeds of certain goods under special 
and temporary authorization of the Central Bank and 
for all other transactions not conducted at the above rates. 


Banana export proceeds from local growers are required to be sold at 
the official rate only to the extent of 1.10 U. S. dollars per 100 pounds. 


The mixing rate for some exports was established in June 1952. 
Otherwise the system as described above has been in effect since 
October 1, 1951. The provisions concerning banana exports have 
been in effect since November 1949. 


For description of exchange rate system prior to October 1951, 
see January 1953 issue of International Financial Statistics. 


Free rate..... 


rn 
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PRICES: Export Goods: 5 per cent of domestically produced goods 


GOLD AND FOREIGN ASSETs: National Bank: Data refer to Treasury 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 


INTERNATIONAL FINANCIAL STATISTics 


GOLD AND FOREIGN AssETS: Central Bank: Data refer to the Issue De. 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually jj 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
aoe held for Costa Rican account, as reported by all U, §, 

anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1950 includes gold. Distribution of Total Value of Trade by 
country and by commodity. 

Per Cent of Total Exports 
1937 1949 1950 1951 













Per Cent of Total Imports 
1937 1949 1950 195) 










United States... .. 45 76 71 75 United States..... 42 73 67 66 
United Kingdom... 20 — — S GON 66 cic ses 23 1 4 7 
GOTMRGRY . osc cccs 19 — 1 1 United Kingdom... 8 4 . x 
SDS bina a We coun 1 a 4 © SR vw osa0w sen — 5 5 4 
1937 1947 1948 1949 1937 1947 1948 1949 
Coffee Beans...... 53 47 45 35 #£Textiles.......... 13 16 16 48 
Bananas.......... 26 24 %25 38 #°#Mach., Instruments 
Se oe Set 12 1 11 7 and Vehicles.... 11 17 16 4 





Food, Beverages 
and Tobacco... 11 13 16 1 
Chemical & Pharm- 
aceutical Prod. 7 9 ll 
Base Metals& Mfrs. 6 17 11 18 
Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Coin data are December averages of daily figures beginning 1940; 
prior to 1940 they are annual averages of daily figures. onthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Bank and the Other 
Banks. Other Deposits: Deposits against applications for foreign 
exchange. Bank Debits: Debits to deposit money and to Govern- 
ment deposit accounts. 






















MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 








Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 








i seanwes 4.4 million 
| ere 5.5 million 


CUBA 


EXCHANGE RatEs: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


Population 






holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabiltzation Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
_ —— obligations held for Cuban account, as reported by 
S. banks. 









to correct for undervaluation of exports of sugar and fresh fruits and 

vegetables: 1946 (59 million pesos); 1947 (26 million pesos); 1948 

(14 million pesos); 1949 (15 million pesos); 1950 (15 million pesos); 

1951 (20 million pesos); monthly exports adjusted correspondingly. 

Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 

1937 1949 1950 1951 1937 1948 1949 1951 












United States. .... 81 64 69 64 United States..... 69 83 79 " 
United Kingdom... 11 12 15 14 United Kingdom.. 5 1 2 2 
Germany......... s 8 § 3 Germany........ 6 — 1 
es ina aaah _- — 2 6 
Netherlands....... — 4 6 4 

1937 1950 1951 1952 
Sugar, Molasses... 78 89 88 85 





Tobacco and Prod. 8 5 5 6 
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Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948. 


ASSETS OF THE NATIONAL BANK: The National Bank a operations 


in April 1950. Total Assets: Balance sheet total less IMF accounts. 


AssETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. _Total Assets: Balance sheet 
total plus reserves for bad loans less interbank accounts and cus- 
tomers’ acceptances. Cash: Pesos: Peso currency and, beginning 
April 1950, peso deposits with the National Bank. U. S. Dollars: 
U. S. notes and coin and, beginning April 1950, dollar deposits at 
the National Bank. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


Prices: Sugar: Raw, 96°, centrifugal; official price in warehouse, 


Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 93.25 pesos per metric ton in 1948. 


PXODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 


Sugar (total production in terms of raw sugar), 6.0 million metric 
tons; Tobacco, 25,581 metric tons. 


National Income: At factor cost. National Income by Distributive 
Shares: At factor cost (in millions of pesos) : 


1946 1947 1948 1949 1950 1951 
Wages and salaries........... 753 951 996 956 1,018 
Net income of unincorp. business 274 401 374 336 340 
Corporate profits 104 190 168 110 139 
Rent ‘ 117 143 146 143 151 
47 47 54 49 53 
Net income from abroad...... —48 —83 —60 —36 —40 


TO vccvcsccvessnces BOOT 3,660 13,676 3,508 1,605 





BALANCE OF PAYMENTS OF CUBA (In Milions of Cuban Pesos): 


1950 1951 


Goops AND SERVICES 
SN Serer re 
Sic cacessoues sen 


Foreign travel 

ransportation and insurance . 
Investment income........... 
Other services 


PRIVATE FINANCING 
Remittances 
Long-term capital 
Short-term capital 


Net ERRORS AND OMISSIONS. . 
CUMULATIVE TOTAL 
OFFICIAL FINANCING 


Short-term capital: 
Holdings of U. S. currency 
(increase —) 39.3 —16.1 J —10.8 
Other assets (increase —)... — = —28.0 
Monetary gold (increase —)... -10.0 —10.0 


22.3 . ° —79.4 


tatating caine of silver stock by the National Bank (10.5 million pesos in 1950 
i 


and 16.4 million in 1951). 


Gross Capital Formation (in millions of pesos) : 


1947 1948 1949 1950 


Construction 34 54 51 70 
Imported capital goods ' 104 113 97 100 
Equipment * 35 38 34 34 
Net change in inventories * 12 —22 7 16 
Gross capital formation....... 124 185 183 189 220 
Less: Depreciation allowances. . 42 59 64 88 101 

Equals: Net capital formation. . 82 126 119 101 119 134 


1Excluding construction materials. Including maintenance and _ repair. 
* Relates to stock of sugar and tobacco only. 


DENMARK: See Page 70. 


DOMINICAN REPUBLIC  Population{$37°°°°77::7: 73:17 Inillion 
EXCHANGE RATEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 


rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent Total of Imports 


1937 1949 1950 1951 1937 1948 1949 1950 


United Kingdom... 12 42 42 46 United States 52 79 7 178 
United States 35 44 44 i332 — 1 
1 8 — 1 
Ireland — 1 United Kingdom... 6 2 6 
Neth. Antilles 4 6 


1937 1949 1950 1951 


53 47 47 
12 17 15 
10 15 = 16 
8 6 5 


Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 


BALANCE OF PAYMENTS OF DOMINICAN REPUBLIC (In Millions of U. S. 
Dollars): 
1951 1952 
Goops AND SERVICES 


Exports, f.o.b....... 
eee eee 


Trade balance 


Investment income........... 
Other services 


Wb asidedsccsicess 


PRIVATE FINANCING 

Public’s holdings of U. S. 
rency (increase —)......... 

Direct investment 


Net errors and omissicns..... . 
WEG Se dnwetewesnk en 

CUMULATIVE TOTAL 

OFFICIAL FINANCING 

Donations : 

Long-term capital 


Short-term assets, net........ 
Monetary gold (increase —)... 


1 Including private donations. 


nT 


Page 177 








D 





Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S. currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 1939 include a small amount of deposits owned by the 
Government and Official. Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. X Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in, manufac- 
turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos): 


1940 1941 1945 1946 








SRC Sc auhascaeesssas sunk eotasen kk 34.5 39.9 71.8 73.8 
Pn ccc. sbibinnwesaeesgeeSee'ee 11.0 8.8 28.0 28.9 
DPPLES. Cece RACaSarescassacenanns hieinanse's 22.0 26.0 35.7 37.7 
SS Ee eVEsaeeres® ‘ 6.6 6.9 13.8 14.4 
Dt ccc icdveusee be easaeendssndeae ‘ 14.5 15.6 25.2 25.5 
Di ectee sade hensaeateussasaceee 88.5 96.1 174.5 180.4 
Gross National Expenditure: At market prices (in millions of 
Dominican pesos) : 1950 1951 1952 
Private consumption. .... eveeeee ne 239.8 261.7 287.0 
Government current expenditure.......... 66.2 72.6 99.0 
Gross domestic investment............... 29.0 18.6 24.0 
Net foreign investment.................. 13.8 19.1 13.0 
DEE Gavcaushusiadbussnnvebscne' 348.8 372.0 423.0 
Li Peer 2.78 million 
ECUADOR Population) i959. - 22222211: 3.20 million 


EXCHANGE RaTEs: The current system of rates, in effect since February 
28, 1952, is as follows: 


Rate 
(sucres per U.S. dollar) Use 


TONED sans bsenen Basic buying and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 


Free................. Applied to invisibles, permitted luxury imports, and to 
designated minor exports. 


Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds from April 1953, must be surrendered at the official rate 
only to the extent of 1.00 U.S. dollar per stem (prior to April 1953 to 
the extent of 1.20-1.50 U.S. dollars per stem). 


For description of the exchange system prior to February 28, 1952, 
see May 1952 issue of International Financial Statistics. 


BALANCE OF PAYMENTS OF ECUADOR (In Millions of U. S. Dollars): 








1948 1949 1950 1951 1952 

GoopDs AND SERVICES 
NN ES Se 52.0 39.5 77.3 72.5 107.5 
NE RRs ss a1 6h 2 08 6 vere —44.0 —45.0 —42.0 —-54.9 -66.1 
Trade balance... . a 8.0 —5.5 35.3 17.6 41.4 
Transportation... . he ie aoe —9.7 —8.3 —8.8 —11.5 —9.2 
Investment income.......... —3.0 —2.4 —3.7 —4.0 —12.3 
Other services... .. gh ate —2.3 -3.1 —3.9 —5.5 —4.2 
ae -—7.0 -—-—19.3 18.9 —3.4 15.7 

PRIVATE FINANCING 
Direct investment........... 6.6 5.4 1.4 2.0 2.1 
DT: 2pkbotaisesedceswes . 1 — —_ —5.2 —6.5 
PSs h ch nana eeea ee 6.7 5.4 1.4 —3.2 —4.4 
NET ERRORS AND OMISSIONS. . —1.4 —1.5 —2.3 —3.4 —1.1 
CUMULATIVE TOTAL.......... —1.7 —15.4 18.0 —10.0 10.2 

OFFICIAL FINANCING 
NS oa ita Soa eS 6 ss ox 4 1.8 1.3 - — .6 
Long-term capital... . . es 2.3 1.6 1.3 1.5 2.5 
Short-term capital........... —.8 12.1 —22.5 12.0 —11.9 
Monetary gold.............. —.2 —.1 1.9 —3.6 —.2 
Kh Waves sn ees sa ae 15.4 —18.0 10.0 —10.2 
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GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits | tape 4 


and short-term dollar obligations held for Ecuadoran account, as clud 
reported by U. S. banks in the New York Federal Reserve District use. 
X Prior to 1949 deposits only. Laté 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- Dist 
est months represent exports thrqugh Ecuadoran ports and imports 
through the port of Guayaquil only. Distribution of Total Value of 
Trade by country and by commodity: 
Unite 
Per Cent of Total Exports Per Cent of Total Imports Fran 
1937 1949 1950: 1951: 1937 1949 1950: 1951 | tyaite 
United States. .... 25 65 65 69 United States..... 389 71 67 «65 | \apat 
SOPOT 0 basses 25 — 4 a SS 24 1 . 2% Italy 
a eee 14 — 1 3 United Kingdom.. 10 8 . ea India 
RN rae i Aaa 6 4 8 8 6. Belgium-Luxemb’g 1 2 7 6 | #2USS 
aaa 2 1 8 — 
RAUMEOD, os 40:000% 1 6 5 6 | 
Philippines........ —_ s—- — | Cotte 
1937 1949 1950: 1951! i 
AON inks Sseseox 34 27 29 34 
| RSet 17 17 30 30 
Crude Petroleum... 15 a 2 8 
Toquilla Straw Hats 6 12 6 1 
re 4 16 12 21 
errr — 16 13 2 
* Ecuadoran ports only. * Through port of Guayaquil only. 
‘ ; Volu 
Volume of Exports: In thousands metric tons in 1948: Cacao, 16.7; Tot: 
Coffee, 19.5; Rice, 63.1. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks Gov 
and the National Development Bank and its branches. Cash:| — Issu 
Curency holdings and deposits with the Central Bank. 


| ASSETS ¢ 


ASSETS ¢ 
CURRENCY AND Deposits: Currency: Includes Government a IPr 
Government Deposits: Demand deposits of the Treasury and Offi- the 


cial Entities with the Central Bank and Other Banks. Bank the | 
Debits: Debits to deposits of business, individuals, foreigners, banks, 
and the Government with the Central Bank and the Other Banks, | CURRENC 


X Pri 
MoNEY AND CAPITAL MARKET: Discount Rate: The discount rate of | Nati 
the Central Bank has been changed as follows: on November 30, osit 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 an 
to 10.0 per cent. busi 
Othe 
Prices: Wholesale Prices: Export Goods: Market prices of an im- Alex 
portant grade of each of seven major commodities. Weighted by oven: 
quantities exported. Price in sucres per metric ton in 1948: ale 
Cacao, 9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 com- as 
modities weighted by quantities purchased by three charitable 
institutions. 60 Di 
61 
PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. . = 
For 
| Inter 
caeeneae 16.0 million | the ¢ 
EGYPT Popalation 1937 ¢ 020000007 nae| ©: 
EXCHANGE RATES: Most transactions are effected at the official buying payt 


and selling rates of 2.8805 and 2.8619 U. S. dollars per pound with | yoypy , 
all exchange proceeds and exchange requirements being sold to and 


bought from the exchange authorities. Since February 28, 1953, | soda 
however, exporters receiving payment in U. S. or Canadian dollars, Trea 
or in pounds sterling, may repurchase, at the official rate, all or part Unw 
of their foreign exchange export proceeds for the import of desig- Dece 


nated essential goods or may sell the right of repurchase to other 
importers. The level of premium on the transfer of these rights |Paicgs: | 


is not known. Exporters of cloth and yarn receive the right of 294 
repurchase for 100 per cent of their export proceeds and exporters rt: 
of all other commodities for 75 per cent of their proceeds. gy’ 
From May 10, 1951 to February 28, 1953 cotton exporters to Deamees 
the United States, in respect of their dollar earnings resulting from thou 


exports in excess of the target quota of Egyptian cotton exports to ae 
the United States and exporters to the United States of goods not g 


normally sold for dollars were granted the use of a portion of their 860 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 

EL SA 


GOLD AND FoREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February |Goup an 
1950 to date and prior to 1940; from 1940 through January 1950, hold 
gold refers to Issue Department only. Dollar Exchange in U. Ss. ties, 
Banks: Deposits and short-term dollar obligations held for Egyp- doll 
tian account, as reported by all U. S. banks. X Prior to 1942 U. § 
deposits only as reported by banks in the New York Federal Re- Yor 
serve District. asse 


SI 
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| 
eposits | TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
unt, as clude re-exports cleared previously as imports. Imports for home Trade by country and by commodity: 
istrict, use. Data do not include trade with Anglo-Egyptian Sudan. s z . ; 
Latest months unadjusted to exclude gold. Per Cent of Total Exports Per Cent of Total Imports 
ine . 1937 1948 1949 1950 1937 1948 1949 1950 
for lat- Distribution of Total Value of Trade by country and by commodity: United States..... 60 77 84 86 UnitedStates..... 40 74 72 67 
Germany.... .13 —- — — Germany.........31 — 1 8 
a Per Cent of Total Exports Per Cent of Total Imports Norway..... i: _- —_-_ — United Kingdom... 11 4 8 4 
ue 0 = " 
nee 1937 1949 1950 1951 5 1937 1949 1950 1951 1937 1948 1949 1950 
| ons SS oe eS 8 Coe oon m0 aT 89 
| Cie nck & eS «+ Me. Ss SS Ff - . = , : ; 
rnssne | tinted States... , & © © Geeenleic © 8 2S 8 Volume of Exports: Coffee: 67.6 thousand metric tons in 1937. 
1 65 lapan 6 2 3 7 United States..... 6 9 6 15 : 
; 1) (2 i ee = % F § ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
; : ae eS S ee : AOI including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
1937 1949 1950 1951 1937 1949 1950 1951 Reserve Bank. 
Cotton, Raw...... 74 77 85 8i Cotton and Woolen 
ee ae Se a ae CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
Coal, Petroleum and Bank notes and Treasury coin unadjusted for bank holdings. 
eee. a: li 7 5 7 Foreign Currency Deposits: Central Reserve Bank: Consist mainly 
a oe fe fk of receipts in foreign currency of the Government for payment of 
Metals and Mfrs.. 11 9 9 7 the foreign debt for which the Bank acts as agent. Other Banks: 
ae gua ° i ¢ & Deposits of resident business and individuals withdrawable in the 
Pei eck etree ” currency deposited (mainly U. S. dollars) or in colones at their 
Volume of Exports: Cotton: In thousands of metric tons in 1948: option. Bank Debits: Debits to demand deposits including Gov- 
16.7; Total, 344; Ashmouni, 103; Karnak, 132. ernment accounts. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


banks | Government: Holdings of Egyptian Government securities by the 
Cash:| —_ Issue and Banking Departments. Date of Change Rate Date of Change Rate 
Bape GE, Bo vcccsccace . 4.0 percent Oct 16, 1946.............. 4.0 per cent 
Assets OF OTHER BANKS: The Other Banks are the Clearing Banks. Mar 80, 1939.............. 8.0percent Mar 22, 1950............. 3.0 per cent 


dings, I Prior to 1947 the principal commercial banks in Egypt, excluding . b pea ; ; 

| Offi-} the National Bank. Cash: Currency holdings and balances with PRICES: Wholesale Prices: The weighting system is based on production 
Bank the National Bank. and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
anks, colones per metric ton. Retail Prices: 38 foodstuffs. 


anks, |CURRENCY AND Deposits: Currency: Includes Government holdings. 


I Prior to 1947 total circulation less Treasury currency held by the 


NATIONAL INCOME: Gross National Product: At factor cost. 


te of | National Bank. Government Deposits: Demand and time de- 
r 30, osits of the Government and Official Entities with the National 
1948 ank and the Other Banks. Bank Debits: Debits to deposits of ETHIOPIA: : , Population: 
business, individuals, een, See - a = : Notes to series on following page. 1950... 15 million 
Other Banks. Bank Clearings: Total clearings at the Cairo an Exc 5. ; ‘ 
; . : XCHANGE RATES: Current official buying and selling rates are 2.48 
} im- Alexandria clearing houses. and 2.53 Ethiopian dollars per U.S. dollar. 


oh | GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 





period indicated (in millions of pounds) 


The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 


com- = ; ; ea 
table Italian invasion and the East African shilling introduced by the 
ee Mane («1 en ee a aa er ne oe a British Occupation forces. Maria Theresa dollars were exchanged 
61 Revenue , -* 408'5 112.8 101.5 170.5 173.6 191.8 for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
62 Expenditure. ... 95.3 99.5 94.5 157.7 163.8 190.2 Ethiopian dollars and the East African shilling at the rate of 2 per 
| For data for fiscal 1987 through 1941 see March 1952 issue of Ethiopian dollar. 
International Financial Statistics. Data refer to transactions on TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjust d 
illion the accounts of the General Budget only. Data include the gross to include silver. Distribution of Total Value of Trade by cc u- 
uillion receipts and payments of the Post Office and the gross receipts and modity : 
ying payments of State Railways, Telegraphs, and Telephones. ie Geiat Genk ieee Sesidheettuistiies 
with | ory AND CAPITAL MARKET: Government Bond Yield: Yield to ma- ses 1900 tose Issa 1945 1949 1960 1961 
953 |  turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to ie.. = & @ — States. .... . + 's 
i - | 1944 of 3.5 per cent bonds; these were retired on January 16, 1944. United States 13 11 8 United Kingdom 13 14 10 
a Treasury Bills: Tender rate on new 3-month issues. Share Prices: Italy... 8 6 8 India 13 28 29 
a eet hted geometric averages of price relatives, original base eae Seat. - | 2 2 Japan 0 7 6 
cher ecember 1946 = 100. : 
1945 1949 1950 1951 1945 1949 1950 1951 
ghts PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, Coffee .. 46 31 46 54 Cotton Mfrs......61 47 388 40 
t 0 294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- Cereal & Pulse.... 14 20 i 7 Salt rar 10 6 6 5 
rters rts; thereafter Alexandria spot market price. Rice: 46.62 oa S @ ff = tet: ft 6 OS a 
gyptian pounds per metric ton in 1948. Oilseeds... ... «at => & 
s to ‘ ‘ ‘ 
rom | PRODUCTION AND NATIONAL INCOME: Agricultural Production: In CuRRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
ts to thousand metric tons in 1948: Cotton, 392; Rice (In terms of mand and time —— with the Banking Department less deposist 
; not ae eh 1,306. National Income: At factor cost. In 1950, held by the Issue Department in the Banking Department. 
their 0 million pounds. 
tin 
ee FINLAND: See Page 82. 
NE oc lsikae.s 1.57 milli 
and EL SALVADOR Population {1951222222221 1:92 million 
eh, GOLD AND FoREIGN ASSETS: Foreign Exchange: Since November 1942 FRANCE Population {ies Heese ses es SIME 
: °s. holdings of the Central Bank consist largely of U.S. Treasury securi- , ; 
J, S. ties. Dollar Exchange in U.S. Banks: Deposits and short-term EXCHANGE RATES: Since September 20, 1949 all transactions have been 
ihe dollar obligations held for Salvadoran account as reported by all based on the uniform controlled free rate. Two types of exchange 
= U. S. banks. XX Prior to 1950 as reported by banks in the New rates are in effect: free rates for the U. S. dollar, Portuguese escudo, 
F York Federal Reserve District. X Deposits and other short-term Swiss, Belgian, and Djibouti francs, and (since October 3, 1950) for 
assets in 1949. Prior to 1949 deposits only. the Canadian dollar, and official rates for all other currencies traded 
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ETHIOPIA 





















—— 1951 —— 19 
1945 1946 1947 1948 1949 1950 1951 1952 June Sept Dec Mar Jun Sept Dec 

Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 

1 SELLING RATE... : ee . ; 2.53! 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 
10 STATE BANA icceabaw eee prc eta eT 11.6 17.5 12.6 15.3 10.1 14.5 19.4 22.6 19.4 21.1 10 
11 taints a ek ns . = .6 2 2.5 3.6 3.5 3.5 shun 3.5 3.5 i 
12 Foreign Exchange........ 7 11.6 4.5 1.0 2.8 2.7 8.3 10.5 : 14.7 10.5 8.4 ia 
13 Foreign Investments............... 13.1 11.0 10.8 4.9 2.7 5.4 4.4 5.4 9.2 13 
Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Ethiopian Dollars)* ° 
20 Exports. Pirated aes = 36.9 53.8 74.4 17.8 71.4 70.9 116.8 106.5 33.6 18.7 23.6 38.7 27.1 23.7 17.1 2 
21 Imports, c.i.f. ; enkeean eae 36.2 59.2 84.1 95.3 88.5 73.4 104.6 cate 24.0 24.4 27.5 30.3 30.0 24.0 3 tl 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
oe See eee ie 28.9 43.5 31.3 38.1 25.2 36.1 48.2 : 56.1 wikis 48.2 52.3 10 
$1 Womestic CREDITS.......... cae ea 8.9 22.9 44.5 46.1 64.3 71.4 80.5 81.0 Sais ox 80.5 95.3 $1 
32 Government... . sets ts : ae 6.6 15.1 30.6 34.6 38.6 51.7 68.0 67.1 5 9% 68.0 68.0 $t 
33 Business and Individuals. . 2.3 7.8 13.9 11.5 25.6 19.7 12.5 ; 13.9 5 is 12.5 27.3 i 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 
50 Money SUPPLY........... “ aan 35.7 67.7 76.9 84.2 91.9 116.1 132.0 : 136.0 er 132.0 150.3 50 
$1 Currency ‘< ; she tats 5 she 19.4 41.1 55.4 61.9 62.0 72.9 86.7 90.1 at 86.7 89.6 51 
52 Deposits... . . eo oe ‘ 16.3 26.6 21.5 22.3 29.8 43.2 45.3 45.8 ane 45.3 60.7 52 
Prices 
WHOLESALE Prices" (May 30, 1947 =100) 

80 Coffee ; Fanbenew ns 3 ce ; 1307 152 157 248 256 259 : aks 235 258 280 285 215 80 
81 Cattle Hides........ 5 dari 6 ta Ss 122? 121 117 108 152 96 ‘ nee 122 100 98 87 96 8 




















* Annual totals year ending December 10; quarterly totals ending 10th of month. + Addis Ababa. ' Beginning July 1. ? Based on last 7 months of year. 
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by the Fonds de Stabilisation des Changes. The free rates are Distribution of Total Value of Trade by country and by commodity: 
effectively controlled through the exchange activities of the Office Wer Cenat tant i 
des Changes and the Bank of France so that a stable rate of approxi- eRe grcnep ong en Per Cent of Total Imports 
mately 350 francs per U. S. dollar and uniform cross rates for all ee i “Ge g alta Cons COED Sone Ole 
other currencies quoted on the free market have been maintained. fb-veojietlg pita =. =. rench Colonies... 38 236 $1 2% 
1 : Belgium-Luxemb’g 14 6 6 6 United States..... 11 12 11 10 
For those currencies not quoted on the free market, official rates are United Kingdom... 12 9 9 6 United Kingdom , a2 & 4 
determined on the basis of the U. S. dollar quotation on the free — States ; 4 6 4 Germeny......... 7 7 6 1 
market and the par values of these currencies in terms of U. S. Sedtnatinnd oe ; 2 y 
dollars. Since August 1, 1950 these currencies for which rates are 
so determined are also permitted to be freely traded within the legal 1938 1950 1951 1952 1938 1950 1951 1952 
: selli imits rz an rs selli ates Chemicals 1c 8 8 7 Coal and Cok ~ 5 6 8 
gs a gi limits rather than at fixed buying and selling rates twee tees « Se... 8 2 s 3 
as previously. Stoct Min Evoducts 8 10 11 11 Wool, Raw....... 6 a. 2 2 
. . aaa ° * Jool and rs. 8 8 7 4 Cotton, Raw...... 5 & 7 6 
ee s a mn have been permitted to retain lanai. 6 6 6 6 Gente 
15 per cent of their dollar area exchange proceeds and 10 per cent of Other Textile Fibers Ban: «2 « eg % 
other area exchange proceeds. Prior to February 22, 1950 these and Mfrs. 5 6 6 5 Non-ferrous Metals 
retained portions were used entirely to cover imports and expenses Wine and Liquor.. 5 4 5 4 ane —- ? 2.23 
connected with the exporters’ enterprises. From February 22, 1950, F . 
however, 3 of the 15 per cent of dollar earnings retained were put Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
at the free disposal of exporters for any purposes within the sphere of weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
permitted transactions. of bilateral surpluses and deficits as reported under the European 
Non-metropolitan areas: Effective May 11, 1953, the exchange Payments Union (EPU) and the Intra-European Payments Schemes 
rate between the Indochinese piaster and the metropolitan franc of 1948 and 1949. Figures include capital transactions as provided 
was changed from 17 to 10 metropolitan frances per Indochinese in the agreements. Deficit for last quarter of 1948 was 77.8 million 
piaster. The currencies of the other non-metropolitan areas remain dollars, equivalent to an annual rate of 311.2 million dollars. Data 
unchanged as follows: 1 CFA franc=2 metropolitan frances, 1 CFP cover overseas territories. 
franc=5.5 metropolitan francs, with the relationship of the three ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 
above currencies relative to the U. S. dollar thus fluctuating in ac- : cee ca : 
A : : includes advances to the Stabilization Fund. Gold holdings were 
cordance with the changes in the level of the French franc /dollar revained in Ausust 1956 at 949.6 france ner U. 8. dol 
rate on the official free market. The rupee of the French possessions -_ ' F ae Ss oy See 
in India and the Djibouti franc of Somaliland are fixed in terms of ASSETS OF OTHER BANKS: The Other Banks are all banks included 


the U.S. dollar at 4.762 and 214.4 units per U. S. dollar, respectively. 


, ; - " in the census of the Banking Control Commission, the French 
Currencies of Algeria, Tunisia, Morocco, the Antilles, and French : 


Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 















Guiana are equivalent to the metropolitan franc. Banks. Beginning June 1949 banks in the Saar are also included. 
For an historical summary of the exchange rate system see July This coverage excludes the Bank of France, the National Mortgage 
1952 issue of International Financial Statistics. Bank of France, the Credit National, and the Bank of Algeria; 
but includes branches of foreign banks in France and metropolitan 
GOLD AND FOREIGN ASSETS: Bank of France: From March through branches of colonial banks of issue. Data for recent months are 
November 1952, gold holdings include gold temporarily advanced provisional. Prior to 1945 four large banks (Comptoir National 
to the Stabilization Fund. Stabilization Fund: X Beginning with d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
1949 foreign exchange represents Bank of France loans to the Industrial et Commercial, et Societé Générale pour Favoriser ‘ 
Stabilization Fund. Dollar Exchange in U. S. Banks: Deposits Développement du Commerce et de |’Industrie en France) repre- 
and short-term dollar obligations held for French account, as re- senting approximately 50 per cent of the commercial banking busi- 
ported by all U. S. banks. Credit to or from (—) EPU: Cumu- ness of France provided useful data on the banking system, and it 
lative total as of end of year and month of credit extended to or was customary to double the figures on these four banks in order to 
received from EPU. Cf. table “European Payments Union” for estimate the level of banking activity for the Other Banks. Data 
explanatory notes. on the four banks for earlier years (in billions of French francs): 


1937 1938 1939 1940 1941 1942 1943 1944 1945 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning April a ra , a 26 29 37 55 70 84 99 108 177 
1948, data include the external trade of the Saar. In terms of U.S. Cash.. ve ese eeeee 3 4 5 6 7 8 9 » s 
dollars the value of total trade during 1948 and 1949, the years the Demand Depesits..... ss h6UcelClUet ses 8 wr 

multiple rate system was in effect, was as follows (in millions of U.S. Cash: Currency holdings, balances with the Bank of France, 


dollars): Exports, 2,010 and 2,175; Imports (c. i. f.), 3,441 and 3,278. and postal check accounts. 





—— 


Page 180 


VOLU} 


—__ 


CURRE! 


‘| 
MONE 


0 
ce 


Is 


PRICE 


~ 


ates 1 wee 


Prop 


bp én ee 2 OF 


VoLuME VI, NUMBER 7, JULY 1953 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit Money: 
For 1937 and 1939-41 estimated on the basis of figures for banks 
having approximately ninety per cent of the total deposits. For 
Treasury Deposits refer to deposits with Treasury agents in the 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 15 and 11 billion 
franes as of the last Thursday of 1950 and 1951, respectively. 


GOVERNMENT FINANCE: Data represent Treasury cash operations. 


I The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for othef years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
franes, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from ‘“‘corre- 
spondents” some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. Figures for other years represent monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure. Franc 
Debt and Foreign Currency Debt: Include some debt items not 
reflected in Treasury cash operations, annual changes of which are 
as follows (in billions of franes): 


1945 —27 1947 . 8 1949 190 1951.. —63 
1946. : 53-1948 410 1950 —40 1962.... 


Ownership Distribution of Government Debt: Data refer to the sum 
of Frane Debt (line 68) and Foreign Currency Debt (line 69) shown 
on Country Page (in billions of French frances, as of December 
31, 1950): 


ToTaL Dest! 3,769 
Held by: 

Bank of France... 819 
Other Banks... 317 
Other Financial Firms 349 
Local Governments. ...... 
Foreign Official ! 741 
All Others... és ; , 542 


Intragovernmental Accounts ’ 364 


' Includes notes payable on demand to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


5 per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DIscoUNT RATE OF THE BANK OF FRANCE 
Date Established Rate Date Established Rate 


ee, .00 1939—Jan 4.......... 2.00 

19387—Jan @8............. .00 1941—Mar 17......... 1.75 
June 15........ .00 SIGs 6-6 5.y 4-0 1.625 
Ms fe a5 a a0 00 1947—Jan 10......... 1.75-2.25 
Aug 4. aos ou Oe . 2.50-3.00 
rd so 5:3 50 1948—Sept 4.. ... 3.50-4.00 
vee. chs 00 BO sé eccccs 3.00 

1938—May 13......... .50 1950—June 9.. ait 2.50 
A ee ere .00 1951—Oct 11... —_ 3.00 
I ineiedeeeades .50 Nov 8...... : 4.00 


TREASURY BILL Tar RATE 
(75-105 day bills) 


Date Established Rate Date Established Rate 
1936—Oct 16............... 1.875 1941—Mar 17......... 1.75 
1937—Average........ . ee 1.625 
1938—Average............. 2.60 1943—Jan 22. . om 1.50 
1988—Dee 12.............- 1.80 1947—Jan 10......... 1.625 
1939—April 24 78 2.00 

1951—Nov 8.......... 3.00 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


PRICES AND WAGES: Cost of Living: X Beginning 1950, indexof the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
I Prior to 1950, 29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 


G 


X For 1937-39, the official index covering 109 production series, 
ne building, and weighted by net value of production in 
1930. igures for 1942-45 cover 98 production series excluding 
building. Agricultural Production: Net production including live- 
stock. Index computed by the General Commission of the Monnet 
Plan, weighted by prices of 1938. XPrior to 1948 computed by the 
National Institute of Statistics, weighted by average prices of 1937 /39. 
National income: At factor cost. Gross National Expenditure 
At market prices (in millions of French francs): 


1938 1948 1949 1950 1951 1952 
Personal consumption 330 4,936 5,542 6,212 .766 8,910 
Gov't current expenditure 53 860 996 1,223 .591 2,190 
Gross private investment 46 1,182 1,680 1,729 392 2,215 
Gross public investment : 11 90 134 135 180 175 
Total gross dom. investment 57 1,272 1,814 1,864 ,572 2,390 
Residential building, plant and 
equipment 56 1,192 1,514 1,606 2,234 2,295 
Net change in inventories 1 80 300 258 338 95 
Less: Depre. allowances 50 820 825 970 1,140 1,440 
Equals: Net capital formation 7 452 989 894 1,432 950 
Net foreign investment —329 —33 60 —109 —35 


Total , 6,739 8,319 ,359 11,820 13,455 


GERMANY, FEDERAL REPUBLIC Population: 1951 . . 48.1 million 


EXCHANGE RaAtEs: Official buying and selling rates are 4.195 and 4.205 


marks per U. S. dollar. Since April 1, 1952, however, exporters 
to hard currency areas are granted the right to repurchase, at the 
official rate, 40 per cent of their export proceeds for imports of 
designated goods or to sell such rights to other importers. The 
— of premium on the transfer of these rights has developed as 
ollows: 


Week ending: Per Cent Premium 


1952—April 30 (from April 15) 20. .00 
June 30 a 14 .00 
September 30 8. 

December 31 <i 

1953—January 31. 1. 

February 14.... 1 
a 1 
March 14.. 
31.. 
April 18. 
30 
May 16 
30 


Exporters to all other currency areas are granted the right to re- 
purchase 4 per cent of their export proceeds for imports of de- 
signated goods used in export production. This right is not trans- 
ferable. 


For an historical summary of the exchange rate system, see May 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 


and short-term dollar obligations held for German account including 
German subsidiaries of foreign banks, as reported by all U. S. banks. 
X Beginning 1947 figures include balances in accounts opened by 
occupation authorities for foreign trade purposes. Credit to or 
from (—) EPU: Cumulative total of credit extended to or received 
ffom EPU. Cf. table “European Payments Union”’ for explanatory 
notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 


Distribution of Total Value of Trade by country and commodity: 


Per Cent of Total Exports 


1950 1951 1952 
Netherlands 14 10 


Per Cent of Total Imports 
1950 1951 1952 


United States . 1 18 15 
France 9 Netherlands 
Belgium-Luxembourg s France 
Sweden } 6 Sweden... . 
Switzerland a 6 United Kingdom 
United States 5 
United Kingdom.... 4 
1950 1951 1952 1950 1951 1952 
Machinery and Cereals & Prep... . ‘ 12 
Vehicles 24 27 Cotton, Raw...... r 8 
Coal, Coke and Wool, Raw.... tutte 
Briquettes. . 16 11 Fruits & Vegetables. . 
Iron and Steel... — Non-ferrous Metals 
Steel Mfrs., Advanced. . 8 9 & Semi-manufactures 
Coal & Crude Petrol... . 
ate weard-da-o aaa 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 


NL 
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and the Intra-European Payments Schemes of 1948 and 1949 
Figures include capital transactions as provided in the agreements 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘‘Equalization Claims.”’ 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as “‘All Banks.’”’ They do not include 
subsidiaries of foreign banks. Domestic Loans and Investments: 
Government: Includes “Equalization Claims.’ Cash: Currency 
holdings, deposits with the Central Banks and balances with the 
Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part” funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rate and Commercial Bill 


Rate of the Bank of German States: 3.5 per cent since June 11, 1953. 
Previous changes in these rates since 1948 have been as follows in 
per cent): 


Discount 
Date of Change Rate 
1948-June 28 ; 5.0 
1949-May 27 . 4.5 
July 19 4.0 
1950-Oct 27 . 6.0 
1952-May 29 . 5.0 
Aug 21 . 4.5 
1953-Jan 8 4.0 
June 11 3.5 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 


trial commodities only; prices mainly at factory. Weighted by 
quantities sold in 1949. Primary Goods: Basic agricultural and in- 
dustrial commodities only. Weighted by quantities consumed in 
1936. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Net 


production inclusive of livestock, weighted by the nutritive value of 
of the items covered. FAO Index (1950 =100): 


1934 /38.....96 SPOS. cue 62 1948.....75 1949.....89 1950... .100 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation. 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the 
1936 and 1948-1952 figures to the German Federal Republic. 


National Income by Industrial Origin: At factor cost (in billions of 





RM /DM): 1936 1948: 1949 1950 1951 1952 
Agriculture and forestry 5.10 3.57 7.58 8.87 10.88 12.01 

Manufacturing and con- 
struction * 18.88 13.96 31.55 37.26 50.51 54.40 
Trade, banking and insurance 4.31 3.52 7.27 8.48 9.47 10.06 
Transport and communications 3.26 2.86 5.84 5.88 6.71 7.80 
Government 3.55 2.70 5.74 5.94 6.99 8.09 
Dwellings 1.27 .60 1.23 1.31 1.36 1.44 
Other services 1.63 2.24 4.03 3.96 4.28 4.63 
Net income from abroad — .28 — — — — — 
Total 37.72 29.45 63.24 71.70 90.20 98.43 


t July-December. ? Includes mining and public utilities. 


Gross National Expenditure: At market prices (in billions of 


RM /DM) P 1936 1948: 1949 1950 1951 1952 
Personal consumption 29.43 23.27 52.49 58.00 66.12 71.12 
Government current expendi- 
ture 9.40 5.65 12.83 12.87 16.27 19.79 
Building, construction, equip- 
ment 7.10 6.30 15.05 18.27 22.94 25.43 
Net Change in inventories 1.39 1.38 2.02 2.60 6.29 5.96 
Gross domestic investment 8.49 7.68 17.07 20.87 29.23 31.39 
Less: Depreciation allowances 3.30 3.10 6.23 6.50 7.57 8.53 
Equals. Net capital formation 5.19 4.58 10.73 13.95 21.35 22.86 
Net foreign investment -1.07 -2.61 —1.46 1.90 3.26 
Total 47.32 35.53 79.78 90.28 113.52 125.56 


t July-December. 





GREECE 


EXCHANGE RatEs: Official buying and selling rates since April 1953 are 


BALANCE OF PAYMENTS OF GREECE (In Millions of U.S. Dollars): 


INTERNATIONAL FINANCIAL STATISTICS 


ee edt 7.0 millio 
Population) igs) 222057777 1.6 million 


29,900 and 30,000 drachmas per U. S. dollar. 


For an historical summary of exchange rate system see June 1953 
issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Greek account, as re- 
ported by all U. S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. Credit to or 


from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table ‘‘European Payments Union’”’ for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 


of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1950 1951 1952 


Per Cent of Total Imports 
1937 1950 1951 1952 


Germany 33 20 20 30 Germany 30 8 9 12 
United States 17 17 14 13 United Kingdom 11 12 10 10 
United Kingdom. 10 «#15 15 16 =Rumania ee. — _-_ — 
Italy 6 5 9 6 United States. 4 32 30 2 
Czechoslovakia 4 1 — — Italy... eka ae 6 9 12 
Egypt 3 4 5 2 =«France.. cahata at Ae 4 5 8 
France 3 5 11 9 Belgium-Luxemb’g 1 5 6 6 
Austria 2 6 5 4 
1937 1950 1951 1952 
Tobacco, Leaf 46 42 40 44 
Currants and 
Raisins 15 32 20 18 
Olives & Olive Oil.. 6 4 3 3 


Wines and Liquors. 5 3 3 2 


Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 


ASSETS OF THE BANK OF GREECE: JX In new drachmas after 1943. Gov- 


ernment-Special Advancés: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Domestic 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 




















1948 1949 1950 1951 1952 
Goops AND SERVICES 
ee ES Se ee 89.4 83.4 85.1 102.3 115.0 
Imports, f.o.b................ —478.9 -—424.6 -—3871.7 -—383.3 -—244.9 
Trade balance ; pes —389.5 —341.2 -—286.6 —281.0 —129.9 
Nonmonetary gold movement. —7.5 —4.1 —15.1 —12.1 —6.2 
Transportation and insurance 
Renn —49.3 -—45.6 -—28.1 -—20.8 —7.6 
Other services... .. casinn 6.5 1.2 —2.5 —9.5 -_ 
Total................. —489.8 -—889.7 -—332.3 -—323.4 -—143.7 
PRIVATE FINANCING 
OS ere ite 11.1 8.6 14.3 17.0 18.0 
ES Ce 20 ks cA wie heey 11.1 17.7 16.0 14.4 14.6 
NN ak cu avieces 22.2 26.3 30.3 31.4 32.6 
NET ERRORS AND OMISSIONS. . —5.9 2.6 3.5 —1.9 3.7 
CUMULATIVE TOTAL.......... —423.5 -—360.8 -—298.6 -—293.9 -—107.4 
OFFICIAL FINANCING 
Donations: 
Reparations............... 5.7 8.3 27.9 31.4 26.5 
ECA grants (net). raieeus 57.0 118.3 111.4 137.8 57.9! 
OEEC drawing rights and 
EPU grants..... a 6.0 136.0 128.4 116.3 42.3 
Post-UNRRA, ICEF and 
a " 286.6 118.6 38.0 6.9 eee 
BERR cat Aenendkaneks 355.3 381.2 305.7 292.4 126.7 
Long-term capital........... 38.6 —2.0 —1.6 —2.3 —6.4 
Short-term capital (increase — ) 22.1 -18.3 —10.4 6.1 —6.7 
Monetary gold (increase—). . . 7.5 -.1 4.8 —2.3 —6.2 
MR cont tsa wwescearss 423.5 360.8 298.5 293.9 107.4 


! Excluding imports of military supplies and the counterpart grants. 
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CURRENCY AND Deposits: X In new drachmas after 1943. Currency: 
Total circulation. Data do not include coin a 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government's foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 


the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows (in per cent): 


Date of Change 


Jan 4, 1937 
July 14, 1941 
Mar 1, 1942 
Dec 1, 1944 


Date of Change 
Feb 11, 1945 
Aug 21, 1946 
July 12, 1948 


Prices: Cost of Living: Based on free and legal prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National 
Income: At factor cost domestically produced (in billions of drach- 
mas): 

) 1946 1947 1948 1949 1950 


Agriculture 2,412 3,792 6,650 6,985 
Forestry, fishing, etc 133 188 268 369 
Manufacturing 2 1,419 2,039 3,118 4,269 
Construction 132 141 410 550 
Trade, banking, insurance... . 965 ; 1,930 2,539 
Transport, communications. . . 363 1,172 
Government 401 

Other factors 


14,529 19,146 


Gross Capital Formation (in billions of drachmas): 


1938 1946 1947 1948 1949 


Gross capital formation 11 1,340 1,718 2,678 3,471 

Less: Depreciation allowances. . 6 650 750 950 1,150 

Equals: Net capital formation. . 5 690 968 1,728 2,321 
Resident. construction .... 209 360 394 er 
Plant and equipment .... 481 608 1,334 


GUATEMALA 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, 
Guatemalan ee were published exclusive of duty, which was 
y. 


a eigaiein mae 2.09 million 
P opulation{ 135) ee emai 2.89 million 


I 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 


United States 89 88 83 United States 68 67 63 
Germany . —_ 1 2 IE nk occ eee 3 5 5 
United Kingdom... —_ — 2 United Kingdom. . 3 4 5 

Mexico... ‘on 2 6 5 5 


1937 1950 1951 1952 


Coffee. . 68 78 77 82 
Bananas . 25 il 8 5 


Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
49 thousand metric tons, 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
therefore, refer to the Central Bank of Guatemala prior to July 


1946. 


ASSETS OF OTHER BANKS: The Other Banks are all banks as defined in 
Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 


quetzales at the end of 1951. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. X Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. Bank Debits: Debits to demand 
deposits of businesses, individuals, foreigners, the Government, and 
banks with the Bank of Guatemala and the Other Banks. 


PRICES: Coffee: 630 quetzales per metric ton in 1948, 


PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 
tons in 1948. Gross National Product: At market pom Gross 
National Expenditure: At market prices (in millions of quetzales) : 


1938 1947 1948 1949! 1950 1951 


Private consumption . 104.4 229.3 352.9 352.3 370.2 420.6 
Gov't consumption and invest. 11.8 33.3 44.0 49.8 55.9 57.4 
Gross private dom. invest... 11.8 29.8 36.6 25.9 37.4 42.4 
Net foreign investment —.8 6.2 -4.9 -—8.3 2 1.9 


—__. 


127.2 298.6 428.6 420.7 463.7 522.3 
' Components do not add to total. 


HONDURAS: See Page 92. 


{1937 117 thousand 
Population) 1951 145 thousand 


ICELAND 


shown separate Export data include export duties. 


| an 
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EXCHANGE RATES: Current official buying and selling rates are 16.26 
and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 krénur 
per U. S. dollar and additional effective import rates of 20.39 and 
26.25 kr6nur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
kr6nur, in amounts equivalent to 50 per cent of their export pro- 
Trade balance.......... . . . . . ceeds. These certificates entitle the holder to purchase exchange 

Investment income at the official rate for the import of designated non-essential goods 

Other services not otherwise importable, and which upon import are not subject 

to domestic price control. Since the establishment of this system 

in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 


BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales) : 
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Goops AND SERVICES 
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PRIVATE FINANCING 
Donations 
Long-term capital 


| ss 


'. 
- 


Short-term capital 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 

U. S. grants (largely ITAA)... 

Long-term capital: 
Amortization 

__U. S. securities 

Short-term capital: 
Short-term liabilities 
Short-term assets (increase —) 


cent for those resulting from ex 


rts to countries with which Ice- 


land has clearing agreements. hese premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
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banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table ‘European 
Payments Union” for explanatory notes. 








TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


1937 1950 1951 1952 1937 1950 1951 1952 
Germany, Fed. Rep. 7 3 6 United Kingdom 29 22 29 21 










United Kingdom. 18 12 23 14 Germany, Fed. Rep. 3 5 4 
Norway 13 3 2 — Denmark 15 s 5 7 
Denmark 9 2 3 10 Norway 10 2 1 1 
Portugal 9 2 1 - Sweden 9 3 5 3 
United States 8 13 18 25 Italy 8 2 3 1 
Sweden 7 7 3 3 United States 1 19 13 20 
Italy 5 8 6 12 Neth. Antilles — 114 10 16 
Netherlands 4 13 12 3 
Poland 1 7 5 3 
Spain — 3 5 3 
Finland — 5 4 6 

1937 1950 1951 1952 1937 1950 1951 1952 





Fish and Products. 8&1 99 93 91 Coal, Petroleum 
and Products i821 14 20 








Ships and Boats. — 5 10 2 
Other Vehicles and 

Machinery... 12 13 11 14 
Textile Mfrs...... 11 9 14 10 
Wood and Mfrs.... 8 4 5 6 
Grains and Prepa- 

rations ; . 8 7 4 5 






Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland's position was included in the United 
Kingdom data. 









ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 










ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 






CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 








BALANCE OF PAYMENTS OF ICELAND (In Millions of Icelandic Krénur): 







1948 1949 1950 1951 1952 
Goons aNp SERVICES i 
Exports, f.o.b.. 395.7 289.2 421.1 679. 639.8 
Imports, c.i.f. —457.3 -—424.8 -—536.8 —808. 





1 784.5! 





Trade balance ; —61.6 —135.1 —115. 


N 





6 
2 
—128.6 —144.7 
5 
6 














Transportation ; 37.4 49.7 61.9 —19.5! 12.5! 
Other services............ — 23.0 —22.9 —29.0 —35. 11.6? 
Te oes —47.2 —108.3 —82.8 -—183.7 -—120.6 
Private FinaNncine 
Private donations .......... ; ae soe -. tate 
Private capital movements 33.2 45.3 —42.7 56.5 2.4 
Eee 33.2 45.3 —42.7 55.6 2.4 
Net Errors anp Omissions... 11.6 12.9 —12.7 15.0 11.5 
CumutaTive ToTau...... —2.4 —50.1 -—138.2 -—113.1 —106.7 
Orriciat FInaNcina 
Donations: 
ECA/MSA grants ; 3.7 37.3) 70.0 f13.0 4.6 
Drawing rights............ —25.3/ : \ - 
LS 3 6 he naw en cee - 45.2 88.2 39.2 
ee eer 3.7 12.0 115.2 101.2 43.8 
Long-term capital: 
Amortigation............ —2.0 0 —1.4 —17.6 —10.1 
ECA/MSA loans....... 12.2 2.9 29.4 16.3 
IBRD loans........ ; — 10.0 27.1 
Other loans.... . i. 7.3 39.9 4.6 -_- 
Liquidation of securities. . . 7.9 - —- = 
Nie eons cheb cade 18.1 8.3 41.4 26.4 33.3 
Short-term capital: 
EPU debit balance... ...... _— - -- 31.0 
Other pay ments and clearing 
agreements ............ —34.0 37 .7 —7.8 -9 8) ice 
Short-term balances... .. 14.6 -—7.9 —10.6 —4.7{ ; 
| eee —19.4 29.6 —18.4 —14.5 29.6 





' F.o.b., c.i.f. values wou'd be: imports (1951) —916.3, (1952) — 89).8, transporta- 
tion (1951) 78.6, (1952) approximately 118. * Private donations included in other 
services. 
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provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de. 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such : ot eae outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
RDB Cin CHeet). 5... cceacseace OW 1948—January 1.............. 6.0 
1942—January 1........ Sana “aD SUE OMEN Bs 5 6.0 000 se edecads 7.0 
o_O 


PricEs: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


gil 370.8 million 
INDIA Population (igs; 2/7/27 727: 356.8 million 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.” Foreign 
exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. YX Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947........ .........45% 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
Mis ct .ane ice ihe iekacnana wh snk eeas seas s 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
GCS 605K bae hens bcN sna onan sesh onddaae nn 441 897 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937'1949 1950 1951 1937' 1949 1950 1951 
United Kingdom... 34 23 22 26 United Kingdom.. 30 24 20 16 
Japan aa ae 1 2 CCC} ee 15 2 3 2 
United States..... 10 16 18 18 Japan............ 13 3 a. 
Germany . a 2 2 1 Germany......... 9 1 2 3 
Burma... os: ae 3 4 3 United States..... 7 #15 9 30 
Australia. . a 5 5 _ See 6 6 4 
Pakistan.......... .. BD OM) yanks cawnsiecn : + & 8 
Australia......... 1 , @ & 
Pakistan......... 7 7 2 
Per Cent of Domestic Exports Per Cent of Total Imports * 

1937' 1949 1950 1951 1937! 1949 1950 1951 
Jute Mfrs... .16 27 20 39 Mach. & Vehicles. 17 24 21 17 
Cotton, Raw...... 16 4 3 3 Petroleum & Prod. 10 9 10 8 
DMRS cr paee .. 13 15 14 18° Cotton Mfrs...... 9 3: — |! 
Oilseeds and Nuts. 8 3 3 1 Cotton, Raw...... 7 10 18 = 16 
Jute,Raw........ 8 4 — — Grain, Pulse& Flour 7 22 14 27 
Hides and Leather. 7 6 6 5 Iron, Steel & Mfrs. 6 3 3 3 

Cotton Mfrs...... 6 16 24 8 Non-ferrous Metals 
IR nsec : & © 3 

' Exclusive of Government stores. ? Air and sea-borne trade only. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 
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\sseTS OF THE RESERVE BANK: Following the partition of India, the CURRENCY AND Deposits: Currency: In hands of business, individuals, 

~~ Reserve Bank acted as bank of issue and banker to the Government and foreigners. Pakistan notes are included from April through 
and Official Entities of Pakistan for an interim period beginning June 1948. Reserve Bank notes include some circulating in Pakis- 
August 15, 1947 and ending June 30, 1948. Accordingly, data of tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank cover Pakistan through June 30, 1948. the Reserve Bank in the following amounts: 


oe aaa cs Millions Millions 
X On July 1, 1948, a part of the assets and liabilities of the Reserve Period of Rupees Period of Rupees 


Bank was transferred to the State Bank of Pakistan corresponding April-June 1948.......... 449.8 January 1949 

to (a) amounts formerly credited to governments and banks in Stina bee 165.4 February 1949 

Pakistan, and (b) assets covering the liability of the Reserve Bank 

on outstanding Pakistan notes. Periodic transfers of assets cover- Deposit Money: Demand deposits of business, individuals, and 

ing India notes withdrawn from circulation in Pakistan and held by foreigners with the Reserve Bank, the Other Banks, and the Non- 

the State Bank are still being made. A final settlement of assets Scheduled Banks. Deposits of Non-Scheduled Banks are partly 

and liabilities has yet to be reached. In the latter part of 1948 estimated. Time Deposits: Of business, individuals, and foreigners 

there was a decline in foreign assets of about 3.0 billion rupees, and with the Other Banks. Government Deposits: Demand deposits 

a corresponding increase in the rupee security holdings by tne Re- of the Government with the Reserve Bank (including deposits of 

serve Bank which was due to tae transfer of sterling securities to the Government of Pakistan from April through June 1948). Bank 

the United Kingdom for tne purcaase of annuities by the Govern- Clearings: Total checks cleared at the clearing houses in Bombay, 

ment to discharge its pension liabilities to U.K. residents and for Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 

the settlement of defense stores. Domestic Loans and Investments: houses in Karachi and Lahore are also included. 

Government: Includes small amounts of obligations of Official 

Entities and Banks. MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 

1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 

Assets OF OTHER BANKS: The Other Banks are the Scheduled Banks to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 

only. X Prior to 1942, Scheduled Banks in Burma are included; Weighted average tender rates on all new 3-month bills issued. No 

those of Pakistan are excluded beginning July 1948. Scheduled bills issued from September 1949 to September 1952. 


Banks are all joint stock corporations, whether registered in India Discount Rate of the Reserve Bank: 314 per cent since November 15, 
or outside, which carry on banking business in India and have capital 1951; prior to that 3 per cent from November 28, 1935. Call 
and reserves aggregating 500 thousand rupees or more. The Money Rate: Inter-bank call money rate in Bombay. Share 
Scheduled Banks hold approximately 95 per cent of the demand Prices: Beginning 1946 the Industrial index is a weighted average 
deposits of all commercial banks in India. Domestic Loans and of 12 group indexes. Group indexes for the entire period and the 
Investments: Government: Investments in government securities Industrial index prior to 1946 are unweighted averages of price 
by Scheduled Banks and beginning 1948 including branches of banks relatives. Original base 1938100. Based on quotations in Bom- 
with head offices located outside India. Includes small amounts of bay, Calcutta, and Madras. 
illion non-Government securities. Non-Government: Includes loans and 7 ‘ : 
nillion discounts of Scheduled Banks including branches of banks with head PRICES: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 
; offices located outside India. Cash: Currency holdings and de- metric ton in 1948. Unit Value of Trade: Overland trade with 
reign posits with the Reserve Bank. Pakistan not included. Weighted by April 1948/March 1949 
ik of quantities, linked with former index through 1946, weighted by 
eign 1936/37 quantities. Tea (black): 4,040 rupees per metric ton 


ong- during April 1948 /March 1949. Inclusive of tax and export duty. 
» are = BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees): ee pn , ° ° 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
= E major agricultural products. Crop year ending in August. Ex- 
Goops AND SERVICES cludes Pakistan. National Income: At factor cost. Data refer to 


Benorts, T0ibi. .. 6 shies ccs 1,366 4,269 5,561 seal year: inning April 1 (in biHions of rupees): 
Imports, c.i.f.. secsececese 4,934 —6,282 —6,260 fecal years beginning Apri - am ) 


1948 1949 1950 


Trade balance. ........ —568 -—2,022 301 1945 /46: 9.8 toes /4t %.8 1948 /49 
Investment income. ......... —178 —179 —236 1 Area of present India but excluding former Indian States. 
Government, n.i.e............ 41 — 54 | 


Other SERVICE. 6. ce ees 177 256 215 National Income by Industrial Origin: At factor cost (in billions of 


OR ini «an ae 287 —86 rupees) : 1948 


: Agriculture, forestry, and fisheries 41.5 
Private FINANCING Mining, manufacturing, and hand trades 15.0 
SEIN 54.5 stain te saan eee 99 103 116 Commerce, transport, and communication ‘ 17.0 
Capital movements.......... — 163 — 228 — 82 Other services tee 13.8 


Net income from abroad —.2 








WiKi. = es 


Net ERRORS AND OMISSIONS.. — 481 420 —140 


Cumunative ToTau.........  —1,073 —1,704 181 


TRANSACTIONS ASSOCIATED WITH TRANSFER OF SOVEREIGNTY INDONESIA Population ||), bp La 

purchase of defense stores, etc.. — 600 —119 — - - . , 

ee ore ; ane = ? ; 
urchaseofpensionsannuity.. —2,240 0 © — eee EXCHANGE RarTEs: The current system of rates, in effect since January 

ee —119 - 23, 1953, is as-follows: 


OrriciaL FINANCING Rate 


Donations: (rupiah per U. S. dollar) Use 
ECA grant, U.S. Food loan. — — 
Colombo plan assistance. .. . - - j 358 Official buying rate applicable to all non-dollar export and 
Point Four and Ford Found- non-trade proceeds. 
ation assistance......... . 





a ‘ — aii Basic selling rate applicable to all essential imports from 
Total. . . ‘ : non-dollar areas. 


15.260 Applicable to designated semi-essential imports from non- 


Long-term capital: dollar areas (basic selling rate plus 334% per cent sur- 
Amortization and other con- charge). 


tractual payments....... — 4 ‘ netilie : . »mi-essentig - 
IBRD loans...... 70 2.890 Applicable to designated semi-essential imports from non 


Loan to Thailand. as * : 5 : “ie 46 me dollar areas (basic selling rate plus 100 per cent surcharge). 
British securities.......... 50 2! 34. Applicable to permitted luxury imports from non-dollar 
Foreign holdings of rupee areas (basic selling rate plus 200 per cent surcharge). 

IN 55h 45 bx 5558 44 — 65 é - 


eed . "an Dollar transactions are conducted at the above basic rates with 
Pere Tr erie ‘ 


all imports (excluding rice and wheat) being subject to an additional 
Short-term capital: surcharge of .25 rupiah per U. S. dollar and with all exporters receiv- 
Use of IMF resources... ... 227 105 ing a premium of .25 rupiah per U. S. dollar on 70 per cent of their 
Barter agreements balances. —97 109 - exchange proceeds 
Other liabilities... ....... 120 —24 ge p a 
Other for. exch. (increase — ) 3,578 1,532 


cints ee ; oe alle For an historical summary of the exchange rate system see June 
TH Aditi: “SR te 1953 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 


Malaya& Singapore 20 24 36 34 Japan 25 7 10 19 
Netherlands 20 33 «24 21 Netherlands 19 21 17 12 
United States 19 16 16 17 United States 10 25 21 20 
United Kingdom... 5 a 4 6 Germany... 9 2 3 6 
United Kingdom 8 10 7 6 
Malaya & Singapore 8' 2 5 5 
India a 1 5 3 


1937 1948 195) 1951 1937 1948 1949 1950 


Rubber 31 24 24 42 Textiles 30 31 24 34 
Petroleum & Prod.. 17 25 28 20 Mach. & Vehicles 12 17 19 13 
Tin 9 14 11 7 Metals & Mfrs 12 9 12 8 
Copra 7 15 11 8 Rice 2 6 8 9 


' Singapore and Penang only. * Includes Burma. 


Value of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand 
metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE CENTRAL BANK: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning 1949. Domestic Loans and 
Investments: Government: X At the end of March 1952 devaluation 
profits, which had been carried for February in a suspense account 
(see note below on Government deposits) were used to decrease 
the Government’s debt to the Central Bank. At the same time the 
debt of the Foodstuffs Fund, previously classified under business 
and individuals, was assumed by the Government. Business and 
Individuals: Includes loans to Official Entities and the Bank's 
purchase (in all cases from non-government holders) of the Govern- 
ment’s outstanding sterling loan of 1932, amounting at the end of 
March 1952 to 16.6 and 8.8 millions of rupees, respectively. I In 
March 1952 the debt of the Foodstuffs Fund was assumed by the 
Government. 


ASSETS OF OTHER BANKS: The Other Banks are seven commercial 
banks, the National Industrial Bank beginning June 1951, and the 
National Bank of Indonesia beginning December 1951. Data 
derived by deducting the Central Bank's assets from combined 
balance sheet total of the Central Bank and the Other Banks. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits in the 
hands of business, individuals, and foreigners with the Central 
Bank and the Other Banks. Government Deposits: ECA counter- 
part accounts and, for the month of February 1952, the suspense 
account arising from devaluation profits owed to the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


Prices: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


nT cbevnd¥ wees 16.2 million 


Population | 195; °°. 7272: 19.2 million 


IRAN 


EXCHANGE RaATEs: Since November 11, 1952, the following system of 
rates has been in effect: 





Rate 
(riale per U. S. dollar) Use 
32.00 Basic official buying rate used for all invisibles and for 5 per 
cent of export proceeds. 
32.50 Basic official selling rate used for medical and student expendi- 


tures abroad, for government purposes, and for designated 
private non-trade requirements. 
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Rate 
(rials per U.S. dollar) Use 














Used for all imports and for 95 per cent of the proceeds of all 
exports. Two certificate rates exist—one intended for ho 
ports of goods classified as most essential and for proceeds 
of general exports; and a second certificate rate intended 
for imports of goods of a less essential nature and for pro 
ceeds of goods whose export is being encouraged. In cae 
tice the variation between these two rates has not exceeded 
3 per cent and is currently slightly less than 1 per cent, 


Certificate 









For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. s 






GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re. 
pene by all U. S. banks. X Prior to 1950 deposits only reported 
»y banks in the New York Federal Reserve District. 







TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. Distribution of Total Value of Trade by coun- 
try and by commodity: 











Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Dutiable Imports 


1937 1948 1949 1950 








United Kingdom 26 40 34 26 iy es BGs access ae 1 3 5 
U.S.S.R 9 - - Germany......... 25 1 2 6 
Union of So. Africa 8 4 1 5 United States..... 9 30 42 2 
India 7 11 10 8 United Kingdom 8 27 2 2 
Egypt 6 4 6 i... ore 9 8 10 
Italy hie 4 6 2 D, “ME icceesesaesan, == = 2 2 
United States... 2 4 1 2 

France... 2 a 2 6 





1937 1948 1949 1950 
Petroleum and Prod. 73 90 90 86 
Rugs and Carpets 4 3 3 2 
Fruits and Berries... 4 2 2 2 


1937 1948 1949 1950 


Cotton Goods 19 19 19 13 
Machinery & Tools 10 4 10 12 
MD iw ta 35.0 9 7 9 12 
Geccekshiceagaua™ © 9 8 1 










Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 







ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National 
Bank includes the Issue and Banking Department. The Other 
Banks are the British Bank of Iran and the Middle East, Agri- 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance 
Company, Industrial and Mining Bank from 1948 to February 
1950 when it closed, and the Commercial Bank of Iran begin- 
ning September 1950. Foreign Assets: Holdings of the Na- 
tional Bank only. 












CURRENCY AND DEPOSITS: Currency: Notes in hands of business, 
individuals, foreigners, and the government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Government Deposits: Demand and time deposits of the 
Government with the National Bank and Other Banks. Bankers’ 
ees Demand deposits of commercial banks with the National 

ank, 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 
—— was 6 per cent at the end of 1936. The rate has been changed 
as follows: 















Date of Change Rate Date of Change Rate 
7 SE eee 6.0 per cent AE BO viscid sesiesic 7.0 per cent 
| eee 6.0 per cent US 5 | 6.0 per cent 

UE, Gs 5:06 ssn sane 4.0 per cent 





PRODUCTION: Crude Petroleum: Through August 1951 based on output 
of the Anglo-Iranian Oil Company which amounted to 25.3 million 
metric tons in 1948. Beginning September 1951 production of the 
National Iranian Oil Company. Data relate to Gregorian calender 
years. 











a tae 8.7 million 
P opulation | 1950 5.1 million 





IRAQ 


GOLD AND ForEIGN Assets: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board. 
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Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 







TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude noma ap exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,085 
thousand dinars, respectively. Imports: General imports including 
all arrivals for 1986/1939; thereafter imports for home use. Total 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 
131; Petroleum, 3,701. 














Distribution of Total Value of Trade by country and by commodity: 


















Per Cent of Total Exports Per Cent of Total Imports 

1937 1938'1948 1949 1937 1949 1950 1951 

France sie: 56 18 25 United Kingdom 30 43 £49 34 
United Kingdom... 18 16 20 14 Japan 18 1 2 7 
United States 7 3 7 2 United States & 11 8 14 
Palestine and Trans- India 7 5 & 5 
jordan... a 2 20 2 Germany. 7 1 — 1 
See 2 8 9 Italy... 3 x 6 7 
Syriaand Lebanon. 1 2 10 1¢ Syria 2 5 3 3 
Netherlands.......— — 2 8 Ceylon 1 5 6 6 
1937 1950 1951 1952 1937 1949 1950 1951 

Petroleum, Crude.. 65 51 51 81 Piece Goods sg ee 18 19 21 
PG cine xine eae. a 19 21 9 Machinery & Vehic. 14 21 19 15 
Dates. . shacwia't 6 10 9 5 Ironand Steel.... 18 12 10 12 
ME 0k6w eee set 5 13 ll 

, eae 4 7 8 8 





' Domestic exports only. 






ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Iraq Currency Board. 







ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 










CURRENCY AND Deposits: Currency: Includes Government holdings. 
I Prior to September 1949, data refer to total issue of notes and coin. 
In December 1949 total issues amounted to 36.9 million dinars. 
Deposit Money: Demand deposits including savings accounts. 
I Prior to 1950 Government deposits are included. Time Deposits: 
Fixed deposits only. X Prior to 1950 Government deposits are in- 
cluded. Government Deposits: Demand and time deposits of the 
Government, government departments and municipalities with the 
Other Banks. Bank Debits: To Deposit Money: Total withdrawals 
by private customers from demand deposits including savings 
accounts with Other Banks. To Government Deposits: Total with- 
drawals by the Government and Official Entities from demand and 
time deposit accounts with the Other Banks. In 1949 and 1950 
includes a small amount of withdrawals by private customers. 















Prices: Unit of Exports: In dinars per metric ton in 1949: Barley 16.2; 
Dates, 22.5. 






PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 







tania adit’ Y ili 
IRELAND Population| 351 baricad a Scala 206 aillion 


GOLD AND FoREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 










. ee 1941.... 19 1945....... 41 1949 58 
1938 16 1942.. 26 1946. 49 1950 42 
Oe... cs 16 1943.... 32 1947.. 60 1951. 43 
| 1944.. 40 1948.... 60 1952 . 






Other Banks: Foreign Assets: Total “assets elsewhere’’ less total 
“liabilities elsewhere’’. 


Dollar Exchange in U. S. Banks: Deposits and other short-term 
assets held for Irish account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 











aa... xxx S=.\xK_KQXN"="==_=__——_—__— = 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


I 





1948 data exclude silver. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom 91 87 84 86 United Kingdom... 50 53 47 651 
United States. . 1 2 4 3 United States..... 7 » 2 
Argentina........ 5 1-_- — 
CE aeckccccne -S 4 4 6 
Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1950 1951 1952 1937 1950 1951 1952 
Cattle and Horses.. 40 40 36 31 Mach. & Vehicles.. 12 16 14 17 
Meat, Fish & Dairy Wheat & Corn.... 12 9 7 6 
Products... 24 25 23 £27 Textiles. .... ae Ee 14 13 8 
Ale re 14 6 6 5 Coal pare ae 5 6 6 
Textiles ; che ae 9 s 5 Iron, Steel & Mfrs.. 5 5 5 5 
Sweet Fat.... me 5 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. 


ASSETS OF OTHER BANKS: The Other Banks are the eight associated 


banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. IX Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. ‘Total circu- 

lation of Irish notes and coin. Amount of British coin circulation is 

unknown. Deposits: The figures are for the third Tuesday in every 

month except the months of June and December when they are for 

the last day of the month. Bank Debits: Debits to time and demand 

ee of business, individuals, and foreigners with the Other 
anks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 


per cent since March 25, 1952. Prior to that, 2.5 per cent since 
November 23, 1943. Share Prices: Weighted aggregative index 
with original base January 1936=100. Based on quotations in 
Dublin. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Gross output, excluding peat, valued at 1938/39 prices. X Prior to 
1945 data refer to crop years (year enling May for livestock and 
products, June for potatoes, September for all other crops. Fisheries 
Production: In 1948, 26 thousand metric tons. National Income: 
At factor cost, adjusted for international comparison by adding 
estimate for farm inventory changes and subtracting net overseas 
remittances received. 


Gross National Expenditure: At market prices (in millions of Irish 


pounds) : 1938 1947 1948 1949 1950 1951 
Personal consumption 143.4' 282.0 299.1 314.4 329.0 360.0 
Government current expenditure 22.0 36.0 37.7 41.0 44.6 50.0 
Gross domestic investment 16.0 47.5 52.3 51.3 57.8 71.9 
of which 
Residential building 4.7 &.9 9.3 12.6 12.8 13.0 
Plant and equipment 11.1 28.1 34.0 33.3 39.9 48.0 
Net change in inventories .2' 13.68 9.0 5.4 §.! 10.9 
Less: Depreciation 4.2 7.5 8.0 8.7 9.9 11.0 
Equals: Net domestic investment 11.8 40.0 44.3 42.6 47.9 60.9 
Net foreign investment —1.0 —39.2 —28.0 —19.4 —40.6 —72.0 
Total 180.4 326.3 361.1 387.3 390.8 409.9 


Change in non-farm inventories included with Consumption. 


National Income by Industrial Origin: At factor cost (in millions of 


Irish pounds): 1938 1947 1948 1949 1950 1951 
Agriculture, forestry, fishing. . . 37.1 90.6 101.6 108.4 104.8 110.9 
Manufacturing 62.6 70.3 79.8 86 .: 93.0 
Distribution and transport 96.44 52.3 54.9 58.5 61.3 64.0 
Other services 62.9 54.7 56.1 58.2 61.0 
Government 11.6 22.4 24.2 24.8 27.5 31.0 
Net income from abroad 9.0 14.4 15.7 14.4 15.0 16.0 
Inventory appreciation —7.1 -.3 —.8 —13.0 —18.0 

Total 154.1 288.1 321.1 341.2 340.1 357.9 
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ISRAEI Population! 1937 ---+----- 386 thousand ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart. 
P _ PORE 66 92:0 2's 1,346 thousand ment of the National Bank (or Anglo-Palestine Bank from 1943 
EXCHANGE RatTEs: The current system consists of 3 basic official rates of through April 1951), the local and foreign banks, and the Credit 
2.80, 1.40, and 1.00 U. S. dollars per Israeli pound and additional Cooperative societies. Data for the Banking Department are also 
effective rates of .56 and .50 U.S. dollars per pound (1.80 and 2.00 given separately since it also performs some central banking fune. 
Israeli pounds per U. S. dollar, respectively). Incoming exchange tions. ‘Total Assets: Balance sheet total less trustee accounts, 
from tourism and from most industrial exports is exchanged for Contingencies On guarantecs and endorsements, ete. Foreign Assets; 
Israeli pounds at the rate of .56 U. S. dollars. Incoming capita! Includes balance with banks and head offices abroad and invest. 
remittances are effected at the rate of .50 U. S. dollars. Imports ments in foreign securities. Prior to 1946 a small amount of local 
other than a few basic essentials are also subject to these 2 rates a ae also included. Domestic Loans and Investments: 
with the 3 basic official rates being used only for designated trans- Prior to 1946 excludes small amount of domestic securities reported 
actions and government purposes. under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 

The 3 official rates were established on February 17, 1952 for the National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
following purposes: foreign banks and some of the local banks kept large reserve bal- 

on ances with London banks. These balances are reported under 





foreign> assets. 
(U.S. dollars per foreign+as 


Israeli pound) Use 






: CURRENCY AND Deposits: Currency: Includes Government holdings, 
2.80 Basic official rate for Government purposes, essential imports, Deposit Money : Includes Government deposits. Time Deposits: 

and diamond exports. Includes Government deposits. Due to Government: Loan Fund: 
Sums provided by the Government for bank loans to new settlers 









1.40 Applicable to all incoming remittances of fund-raising institu- 
tions, tourists, and proceeds of designated exports (primarily 






citrus fruits and juices, potash, and phosphates). Also and others under terms specified by the Government. Loans made 
applicable to semi-essential imports and- authorized service under this program are included in line 46. 
payments 

1.00 Applicable to incoming remittances for investment purposes, PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 





4 on proceeds of exports not subject to either the 2.80 and March 1951. X Prior to September 1951 based on a budget for 
or rates 


August 1939. Series linked at September 1951. Wages: All 
































During 1952, however, there was a gradual shifting of transactions workers in manufacturing. 

»»? ‘ ‘ aS > ‘ » + } ay AH > 
from the 2.50 and 1.40 raves to the 1.00 rate and - May 1953 the EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry, 
2 additional effective rates of .56 and .50 were established. These “eb ah ; she ag 1 out. Meee a i Seen 
latter rates take the form of premiums or surcharges in addition National Income: mn Oia tI a gg oy Industrial 
to the applicable basic rate. Origin: At factor cost (in millions of Israeli pounds): 

From September 19, 1949 to February 17, 1952, the basic official _ 
rate had been 2.80 U. S. dollars per Israeli pound. Since early Agriculture Sawhtociek eee 
1951, however, a considerable volume of exchange transactions, Manufacturing see eeeeees . 82.2 
particularly in U. S. dollars, had taken place at rates substantially roa ety re Seneeee a. 
below the official rate. Investment of foreign capital and the Finance tere hantaeais Koa cee 
redemption of foreign currencies by immigrants was encouraged Transportation and communication’. ..... 20.9 
by permitting designated imports, for which exchange was not ee nage eae 
available at the official rate, with exchange obtained from the above Total. ce iain arg ota gtd aN 
sources at depreciated rates of exchange. 1 Dose not inclode postal services. 

The Israeli pound was established as the legal currency unit, ; ee : : i E s 
replacing the Palestinian pound, in August 1948. Its official value Gross National Expenditure: At market prices (in millions of 
was fixed at 1 to 1 for both the Palestinian pound and the pound Israeli pounds): om (tm 
sterling (or 4.03 U. S. dollars=1 Israeli pound). Export trans- a ae 
actions with hard currency areas and all transactions with other Personal consumption 305.3 476.5 
currency areas were conducted at this official rate. From August Government current expenditure 6.4 16.8 
1948 until September 1949, however, approved import and financial joan eee meee eee 150.0 213.5 
transactions with hard currency areas were conducted at rates of Net foreign investment —92.4 —132.9 
3.015 (buying) and 2.986 (selling) U. S. dollars per Israeli pound. Total 493 615.6 

GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March includes outlay on durable consumer goods. 
1952 includes the Currency Board as well as the Issue Department. ; 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of ; . (1937 . << .eeeee. 42.4 million 
the following year. The Currency Board was liquidated in June ITALY Population j95) 720222202! 46.6 million 
1952. Dollar Exchange in U. S. Banks: Deposits and short-term , ; ete ; P 
dollar obligations held for Israeli account as reported by all U. S. SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
banks. X Prior to 1950 deposits only reported by banks in the New that all import transactions be conducted at free rates and that all 
York Federal Reserve District. Data are for Palestine prior to export transactions be conducted 50 per cent at the free rate and 
1948. 50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May rates in the markets of Rome and Milan. Due to the daily fixing 
15, 1948, data refer to the Mandated Area of Palestine. Imports of the official rate and the steadiness of the free rate, effective rates 
for home use. Reexports include only those previously cleared for both exporters and importers are practically identical. Official 
through customs as imports. Beginning 1947 data are exclusive rates must be fixed within the limits of 350 650 lire per U.S. dollar 
of silver. Distribution of Total Value of Trade by country: regardless of the level of the free rate. Rates for sterling and such 


other currencies as are not quoted on the free market are deter- 












Per Cent of Domestic Exports Per Cent of Total Imports mined daily on the basis of the lira /dollar rate and the par value of 

Sa aSSS 96D 950 1951 1938 1949 1950 1951 these currencies in terms of U. S. dollars. The system of fixing 
a. — SS 2 SS Peet kagtes. 1 8 8 official rates for the U. S. dollar and all other currencies daily was 
Netherlands 8 7 4 4 Germany 14 3 1 2 ‘tablished in S »ml 1949: . his di . vere fixed 
Syria 8 Rumania 11 1 1 1 established in September ; prior to this date, rates we 
Sweden 3 5 5 2 United States 9 30 37. 32 monthly. 
United States 2 15 24 23 Syria 9 - - . Las Be ‘ 6 
Denmark 1 1 8 6. Italy 2 & 6&6 ~&6 For a complete description of the exchange system since 1946, 
Finalnd.. —. = 1 4 7 France ' 1 2 2 5 





see August 1952 issue of International Financial Statistics. 
ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 
From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
31 of the following year. home-produced goods and imports for home use. Imports include 







GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste. 
Cf. table “‘European Payments Union” for explanatory notes. 
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sities 
yurchases of U. S. and U. K. surplus property. The UNRRA included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
si purchases . ~. a ~— : Pp 

part. Mission in italy estimated total exports for 1946 at 360 million between period-to-period changes in Lira Debt balances and 
oe U. S. dollars and total imports at 900 million U. S. dollars. In corresponding Net Borrowing result from differences between actual 
redit terms of U. S. dollars the value of exports and imports during 1947, cash proceeds and the par value of debts, and from other accounting 
€ also when the multiple rate system was in effect, was 666 million and and timing differences. 
func. 1,429 million, respectively, the import figure being exclusive of 
) oe ‘ coher _ . aa 36 OF bd a ‘ 
come purchases of surplus property. PRICES AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 
Ssets; Tri : ic j y 2° ‘ , . » + ; > , + ; 

ae on ‘ sa : rieste is included. Wages: Of all workers in industry, includin 
nvest- Distribution of Total Value of Trade by country and by commodity: Commie allasamecn 8 stry, g 
f local « eo « « oe 
seas Per Cent of Total Exports Por Cent of Commercial Imports 
: > — . = rasmar 7 °° —- nel . . 

vorted 1937 1949 1950 1951 5 1937 1949 1950 1951 PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 
; with Eritrea A, ae oe |S weights. Agricultural Production: Net production including live- 
of th Germany veces 14 8) 100 BB CUniited States 11 34 23 21 stock and forestry; valued at 1938 prices, 

9 ‘ed United States 8 4 6 7 Argentina . 5 5 5 

he a Se : . 3 a Kingdom _ : : National Income by Industrial Origin: At factor cost, adjusted to 
, _ ogg ; = © «& se a. as & include government services to producers and to exclude gifts re- 
uncer Argentina. . 4 2 6 3 ceived from abroad (in billions of lire): 

1937 1949 1950 1951 1937 1949 1950 1951 1938 1948 1949 1950 1951 1952 
dings, Fruits & Vegetables 15 14 15 12 Coal and Coke 12 12 9 10 Agriculture, forestry and fishing 38 2,180 1,950 2,020 2,154 2,142 
Osits: Cotton & Mfrs 10 «14 12 14. Grains & Products. 11 17 8 8 Mining and manufacturing 34 1,739 1,883 2,054 2,718 2,649 
Fund: Mach. & Vehicles.. 11 19 16 16 Cotton, Raw . a wm i Construction 3 153 150 220 260 379 

, Arti. Fibers & Mfrs. 8 ll ll 12 Petroleum & Prod. 7 6 9 9 Trade, banking, and insurance 18 777 843 928 1,005 1,097 
ttlers Other Textile Fibers Wool... a. 4 8 7 8 Transport and public utilities. 10 447 501 540 604 670 
made YY. ee | 9 11 1! Government 16 497 635 695 756 885 

te ede ; ; ; ae All others and errors 12 171 157 141 193 254 
Volume of Trade: X Beginning 1951 trade with Trieste is included. Net income from abroad 21 26 21 13 36 

1950 Fixed Weights: Quantities valued at 1948 prices for index from 1948 Total 131 5.943 6,093 6.619 7,703 8,112 
pt for to date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
3: All prices, 

Tot @ — "prt me Na ilater: spe : y 937 ‘ 70. illio 
Net Surplus with EPU Area: Net sum of bilateral surpluses: and JAPAN Population | 1927 tere ess 70 4 sailion 
istry deficits as reported under the European Payments Union (EPU) si —_ 
ve ‘ y ak ¥ Des erenna: a Sd . QAR « c . —_ bie al — . ‘ an a 
strial pe the. _— a Payments Sch ai o pg and 1949, EXCHANGE Rates: Official buying and selling rates are 358.95 and 
—— _ . ‘ ; apital oe ae illion a. 361.05 yen per U. S. dollar. Effective July 10, 1952, however, 
eg us lor the a quarte 10.9 “ill a i — Dat collars, oe exporters of designated goods may retain portions of their dollar 
Ter vo an eT ric Fate of 240.9 million dollars. ata cover the Free exchange proceeds for the import of goods classified as contributing 
erritory of frieste. to the promotion of exports or rehabilitation or stabilization of the 
ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account ace ae — aoe oe ae y hes’ oan or. = an _ 
“Miscellaneous Debtors,” most of which represents financing of the eral ™ _ bl or ‘wuld. ed ie t z the fie | 
holdings of the Italian Foreign Exchange Office. egally transferable only if sold at a price equivalent to the officia 
rate of exchange. 
nae OF ee _ pe ne see all ee o—- of a For description of exchange system prior to July 10, 1952, see 
S ash: nev rs ¢ ~@ ¢ LQ als AS , - . . . - * ’ ° ° 
MNKS, ash: UrrOney 1oldings and free and fixed balances with October 1952 issue of International Financial Statistics. 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. , . bial . 
od ’ e — so included GOLD AND FoREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 
CURRENCY AND Deposits: Currency: In hands of business, individuals, ings of SCAP for the account of the Bank of Japan. Government: 

1951 foreigners, and the Government. Prior to December 1948 data Beginning August d 952 and prior to 1949 holdings of the Ministry 
176.5 are slightly understated by the amount of checks, short-term secur- of Finance, from 1949 through July 1952 of the Foreign Exchange 
118.5 ities, and coupons contained in Other Banks’ cash which has been Control Board. Other Banks: Beginning June 1952 banks were 
219 5 deducted along with currency held by the Other Banks. Deposit — permitted to hold foreign exchange on their own achat 
ae Money: Data also include cashiers’ checks outstanding with the Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
132.9 Bank of Italy, the Other Banks, and the Postal Savings Bank. obligations held for Japanese account, as reported by all U.S. banks. 
675.6 Time Deposits: Of business, individuals, and foreigners with the i : 

Bank of Italy and the Other Banks. Government Deposits: Demand TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 
deposits of the Treasury, funds set up under foreign aid programs, exclusive of silver bullion and coin. Because of a change in the 
and Trieste and Greece current accounts with the Bank of Italy. system of recording, import totals for July, 1951 and several suc- 
on ceeding months are not strictly comparable with those for previous 
ton MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent months. In postwar data, reexports and reimports are not included 

sie irredeemable bonds of 1906. Discount Rate of the Bank of Italy through 1949. Trivate trade was resumed in September 1947. 
uire has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate ; : . os 3 
t all for 3-4 month bills has been 2.75 per cent since May 10, 1952. Distribution of Total Value of Trade by country and by commodity: 
and anges in these rates have been as follows (in per cent): Per Cont of Total Exports — 
ine DiscOUNT RATE OF BANK OF ITALY TREASURY BILL Tap Rate 1937 1950 1951 1952 1937 1950 1951 1952 
a Date Established Rate Date? Established Rate United States 21 22 14 18 ae States 34 44 34 «38 
935—Sep 5 ‘ , ar China, Mainland. | ,. a ad ndia , «af & 3 4 
ates es : pt? B.D 1939 July 1 3.75 China, Taiwan j 12 ’ ‘ t 5 Pakistan j 12 ’ 4 5 4 
ow 1936-—May 18 4.6 1942—Sept 10.. : ae 3.00 9 ‘ ‘hina, Mainland 1 
icial 1944 —Sept 11 4.0 1943—Mar 20 rite 3.75 India 1 of 3 4 $3 China, Mainland.) 19 § 4 { } 
lar 1947—Sept 6 5.6 1944—Sept 20.......... 3.25 Pakistan 7 9 9 China, Taiwan. . § . . 

1949—Apr 9 4 1947—S 21 3°76 Indonesia 6 6 9 5 Australia 4 s 6 7 
uch 1B id o aa - 9.9 United Kingdon 5 3 4 6 United Kingdom a oo oe 
1950—Apr 6 4.0 1949—Apr9 . 5 25 nited Kingdom. - . : : & i ’ . 

ter- 1952 —May 10 se o FE Hong Kong 2 6 5 6 Canada 3 2 4 5 

e of ae , = ae Thailand 2 5 3 3 Mexico — 2 5 4 
‘ . ys . . . . . . 2 ‘ 9 . 7 9 

cing Share Prices: Weighted aggregative index with original base Janu- Australia . 8 : ” 
was ary 1938=100. Based on quotations on the major exchanges—the 1937 1949 1950 1951' 1937 1949 1950 1951! 
xed actual prices selected for each security are from that exchange on Textile Fibers & Textile Fibers & 

which the security is most actively traded. Compiled by the Cen- ‘ av is & a Oreo, M tals& eres 
‘ Statictines s+} res, elals & res, Metais 
os tral Statistics Institute. Mirs 7 #13 19 20 Mirs.... . 24 cae Ow 
. C cai . " . . , Machinery 4 ll 9 6 Coal, Petrol., & 
OVERNMENT FINANCE: Revenue and Expenditure include minor Prod. . tccg tO Gos 

. amounts of intra-governmental bookkeeping items. Foreign Cereals & Prepara- a 
sits Grants Received: Data exclude certain foreign grants received and Sicilia MOMS Aes nase 

re- not recorded in the Treasury Cash Accounts; these were of im- ; 
ive portance in the immediate postwar years. Monetary Operations: Volume of Trade: Derived from the indexes of unit value of trade. 
ste. Net issue of Government notes and coin. Use of Cash Balances: 

Changes in total cash deposits of the Treasury with ‘minor insti- Volume of Exports: With 1949 weights. X Prior to 1950 current 

Y tutions” and in favorable balances or. current account with the weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: 
an Bank of Italy; unfavorable balances with the Bank of Italy are 769 million square meters. Volume of Imports: Current weights. 

eS 
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ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 
uncalled capital. 

















ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 
(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) “‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts’ representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 












































Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds, — Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 


Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 












































Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 






































CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Current De- 
posits: Demand deposits, subject to check, of business, individuals, 
and foreigners with the Other Banks. Ordinary Deposits: Pass- 
book deposits, payable on demand, of business, individuals, and 
foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


















































GOVERNMENT FINANCE: Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the governmeni, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 



















































































MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.84 per cent since October 1, 1951. Changes since 











INTERNATIONAL FINANCIAL Statisticg 


Neen ene ne enn nnn ee nn nn en ee nn nn ee ne ene ee ee ee emma. 





other figures refer to years beginning April 1. 


1934 
1936! 1947 1948 1949 
Compensation of employees 5.7 346 917 =-1,254 

Income of unincorporated 

enterprises 4.7 678 1,158 1,367 
Corporate profits 1.2 10 51 146 
Profits of public enterprises 4 10 35 67 
Interest 1.0 9 17 31 
Rent 1.5 8 16 19 
Total 14.5 1,041 2,124 2,884 


' Annual average 


1950 
1,569 


1,690 


her i ; ‘il National Income by 
Distributive Shares: At factor cost (in billions of yen): 


1951 
2,138 
2,105 

492 


68 
39 


4,849 


National Income by Industrial Origin: At factor cost (in billions of 


yen): 
1934 
1936! 1947 1948 1949 1950 1951 
Agriculture, forestry, fishing 2.8 319 573 697 ROR 1,056 
Manufacturing, construction 4.3 318 677 953 1,211 1,619 
Trade 2.1 163 298 418 687 908 
Transport, communications 1.4 39 110 208 260 341 
Government 6 24 72 118 147 186 
All Others 3.3 178 394 491 573 74) 
Net income from abroad 1 2 ~2 
Total ; 14.5 1,041 2,124 2,884 3,684 4,849 


' Annual average. 


Gross National Expenditure: At market prices (in billions of yen) 


1934 
1936! 1947 1948 1949 1950 1951 
Personal consumption 11.2 915 1,756 2,285 2,563 3,178 
Government expenditure 3.2 248 538 688 699 937 
Residential building 2 9 38 37 56 83 
Plant and equipment et 86 119 134 268 432 
Net change in inventories 1.8 110 248 220 363 598 
Gross private dom. investment Bae 205 4105 391 687 1,113 
Net foreign investment 2 68 98 114 117 97 
Total ‘ 18.3 1,300 2,601 3,250 4,066 5,325 
' Annual average. 
x 1 T 

LEBANON: See Page 112. 
Twice ee) Pee eee 18.7 million 
MEXICO Population |i9si........... 26.3 million 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1936 have been as follows (in per cent): 












































chain-linked to August 1946 = 100. 


























Raw, 21 denier, AA, for export. 





PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. 
by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947 /May 1948 and 1932/1934. 

1937-1938; Raw, type D. 


Date Established Rate Date Established Rate 
1936—Apr 7 3.29 1948—Apr 25 4.38 
1946—Oct 4 4.65 July 5 6.11 

De oa wa as aks 5.84 


Share Prices: Weighted average of price relatives with moving base 
Based on quotations in Tokyo. 


Weighted 


Silk: 
Price 


1937 1949 1950 1951 


United States . 51 79 86 70 
United Kingdom 12 2 1 2 
Germany......... Il — — 3 


Per Cent of Total Exports 
1937 1949 1950 1951 
Lead, Zinc, Copper 34 24 22 22 
4 


Silver 17 7 6 
Petroleum & Prod 17 4 6 
Cotton 1 14 18 20 
Fish. . : — 9 9 . 


1937 1949 1950 1951 
United States se ss 8 Fi 
Germany. 16 = 1 2 


Per Cent of Total Imports 
1937 1948 1949 1950 


Mach. & Vehicles 32 40 38 37 
Chemicals 13 8 il 12 
Iron, Steel, & 

Mill Products. 9 4 6 6 
Textile Fibers 

eee. cn<ccs.a © 7 5 5 
Grains and Prepar. 1 6 6 6 








in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: 
Indexes for 1949 and 1950 made with ‘Ideal formula” with 1934 /36 
as the base of the Laspeyres element. Indexes for 1948 and 1951 
represent changes from those years calculated with 1949 weights 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- 
puted by moving cross weights. Cost of Living: Weighted accord- 
ing to 1951 family budget linked with the former series at January 
1951. X From August 1946 through 1950 weighted according to 
1948 family budget. X Prior to 1946 weighted according to 1934 

1936 family budget. Wages. Monthly earnings in manufacturing 
establishments of 30 or more workers. X Prior to 1945 daily earnings 
in industry. 






















































































PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. Figure for 1934/36 refers to average of calendar years; all 
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ASSETS OF THE BANK OF MExIco: Foreign Assets: Gold, silver, and 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, 1n- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 
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ne b MoNEY AND CAPITAL MARKET: Market Discount Rate: Average rate ? ae Population | !937----------- 1.59 million 

; of the leading banks of Mexico City for commercial paper of up to NEW ZEALAND Oe OGL... wee eee 1.96 million 
awe ‘ ; , Ir Q° res . ; r . ~ + . x 

180 days maturity. X Prior to 1950 of up to 1 year maturity. GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 






with central banks of the United States and Canada, and foreign 






















































































































5 j » of the Bank of Mexico has been 4.50 per cent since ; : . : a : 
aa vet — bre 1936 have been as follows (in er cent): currencies not freely convertible into sterling. Dollar Exchange in 
‘ > s 3 . : ; . ’ ‘ . 
“, 138 June 4, 1v4e, Keates _ I U. S. Banks: Deposits and other short-term assets as reported by 
2,105 Date Established Rate banks in the New York Federal Reserve District. % Prior to 1950 
49 1936—(in effect) Gen Oe deposits and short-term dollar obligations held for New Zealand 
- 1941—Jan 2 : . £8 account, as reported by all U. S. banks. 
39 1942—June 4 ‘ 4.5 
7 ' j v8 7 : : . TRADE AND THE BALANCE OF PAYMENTS: V . 4 2: 2xeS ¢ 
4,849 Share Prices: Weighted aggregative index, with moving base, chain- Scedl aa aaa er oe ee ~—_ ete 
linked to original base 1939 =100. Based on quotations in Mexico ee sin 1948: Bu 3 138: W Wh: Meat 345 
Naas ‘ il ib . N . | Fi oc metric tons in 1948: Butter, 133; ool, 191; Meat, 34° 
City. Compiled by Nacional Financiera. 
ns of ‘ Weighted wise ' Distribution of Total Value of Trade by country and by commodity: 
Prices: Wholesale Prices: Weighted average of prices of 210 com- ce : — - 
modities; X prior to 1940, 32 commodities. wun ews a en aon Per Cont of ose yl a 
1951 oe 0 cs) Fla oe 4 oo 0 
“4 4 United Kingdo 76 37) sO 55 United Kingdo 50 55 6 5 
1.056 If PRoDUCTION AND NATIONAL INCOME: National Income: At factor cost, Suleed@eee _ nn: -s fo 3 3 
‘cae including remittances of Mexican migrant workers from abroad. France 2 { 7 1 Australia 12 13 12 10 
34] National Income by Industrial Origin (in billions of pesos) : Canada 5 ‘ - 3 
186 1937 1950 1951 1952 
141 1939 1946 1947 1948 1949 1950 Dairy Products .. 36 30 26 34 
=® a Z : ‘ « rj ‘ 
at Agriculture, forestry, fishing 1.18 4.22 4.75 5.29 5.92 17.49 Wool 30 «364i 52 34 
4.849 Mining .38 “ae -98 1.20 1.47 1.78 Meat 24 18 13 21 
ee Manufacturing -92 4.61 4.91 5.17 5.48 6.97 
‘onst ruct io “10 5 53 56 5S ‘6 : _ 
er neapamc retail trade 1 oa 7 97 8 64 o'sT 10 = he ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Transport and communication a? ae eS ee oe Non-Government: Advances to governmental marketing organiza- 
en): Government 52 1.28 1.52 1.78 2.08 2.57 tions and others. 
All others 97 3.61 3.89 4.15 4.45 5.07 
‘ome Q Q -.09 —.05 -.25 oe -.18 —.30 . 2 
“ Net income from abroad 09 ) ix ' 21 = 8 “a Assets or OTHER BANKS: The Other Banks are all Trading Banks. 
5 e . . ’ *,4: , « € 
. Total 5.74 24.12 26.29 28.58 31.26 87.82 Domestic Loans and Investments: Official Entities: Monthly data 
3,178 
937 oe eae other than end of quarter data are partly estimated. Business and 
= Gross National Expenditure: At market prices (in billions of pesos) : Individuals: Classification by economic activity covers advances 
598 “ only. Data for 1945 and 1946 refer to last Monday in March of 
1,113 1939 1946 =61947) «1948 |= :1949 1950 following year. Cash: Currency and deposits with the Reserve 
97 Personal consumption ! ( 5.84 24.92 26.62 28.30 30.39 36.55 Bank 
- Gov't. current expenditure ! 
5,325 Gross public capital formation ‘ .25 1.10 1.38 1.63 2.03 2.64 . . - r 
Gross private capital formation 40 2.16 2.73 2.92 3.09 3.30 CURRENCY AND DEpoOsITs: Currency: Includes Government holdings 
Net foreign investment AT -—.92 -—.92 —.46 02 55 Government Deposits: Demand deposits of the Government and 
Total 6.66 27.26 29.81 32.39 35.53 43.04 other Official Entities with the Reserve Bank. Wool Retention 
, , Deposits: Non-interest bearing blocked deposits of wool growers at 
‘Includes change in inventories. the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
ie * Other Banks. 
™ NETHERLANDS: See Page 118. 
lion GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
(As of March 31, 1951; in millions’of New Zealand pounds): 
h ene _ 
the BALANCE OF PAYMENTS OF MExiIco (In Millions of U. S. Dollars): Foreign 
ons. Pound Currency 
yar 1948 1949 1950 1951 1952 Debt —_—dDebt' 
nks. : ; . _ , ToTAL DERT 262.6 97.1 
GOODS AND SERVICES 
Exports, f.0.b...... 471.9 34.8 531.5 620.6 662.2 Held by: Seite 4.6 “i 
lata Imports, c.i.f...... —597.4 —519.9 -—597.4 -—888.7 -—833.9 oe oe 120 $9 
otal ae = mnie aioe 9.7 
Trade balance -125.5 -85.1 65.9 —268.1 -171.7 eee sa 
4 ' yi y “. 
Investment income. ; —76.9 —57.0 —65.9 —38.5' —42.0 Foreign Official . 26.2! 
Other services ?, ; 125.9 152.2 171.9 203.6 203.4 Business and Individuals: Domestic 78.4 
1951 = Foreign 68.7 
a1 Total. . — 76.5 10.1 40.1 —103.0 —10.3 INTRAGOVERNMENTAL ACCOUNTS* ; 400.6 6.9 
2 PRIVATE FINANCING All London-domiciled stock ? All non J i C P ie 
: n @ © ge . I 4 yn-do “¢ st¢ ° i on-government insurance companies 
oe investment . 16.3 14.3 45.5 9.9 57.5 and societies, five trustee savings banks, trust companies, small loan and investment 
C. er private capital. —3.2 — 20.6 24.4 46.2 —19.2 companies, and stock and station agents. Comprised of £24.1 million funded 
_ ommercial banks assets (net). 3.6 —6.9 31.6 i —8.1 advances from British Government on which payment was suspended in 1931 and 
5 a ae “ a — to which no maturity date now attaches; and £2.1 million on which interest was sus- 
37 Total...... nas : 16.7 —13.2 101.5 56.1 30.2 pended by agreement with British Government in 1931 and which matures in 1955. 
12 —_— li on ‘ 70 ‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Net ERRORS AND OMISSIONS —5.7 15.3 50.2 _ 0 _ —57.6 Board, Government Superannuation Board, Social Security Fund, _Government 
6 CUMULATIVE TOTAL s —65.5 12.2 191.8 29.1 —37.9 le ee — 
¢ OFFICIAL FINANCING * i inni 
.S. grants 9.6 24.7 12.3 2.9 1.6 MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
vong-term capital: yields to maturity of 3 per cent bonds of 1960 /63; X prior to 1944 of 
Amortizati —23.6 -—24.9 -—25. -38.9 —33.8 Qc E ~a /r : ; 
ind ee onl ie oe - sade . = 3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
other loans. .. 18.7 30.0 28.6 34.2 55.3 1.5 per cent since July 26, 1941. ‘Previous changes have been as 
aaa es see ae: eneriaieeeae follows (in per cent): 
in SOMNED sh we ceae iWan an —4.9 5.1 -3.5 —4.7 21.5 ( P ) 
sh: incites ceed aint aa Date Established Rate Date Established Rate 
one -te “ > , : 
inaumeddudes«: 1935—July 29 3.5 1939—Sept 6 3.0 
ment (net) : is “= a ~14.8 11.4 1936—Mar 2 . aoe 1940—Mar 27 2. 
Is U. S. Stabilization Fund ae June 29 2.0 1941—July 26 1.6 
Je. ' loan (net) ‘ 17.0 — 37.0 — 1938—Nov 19.. ; 4.0 
1e- Jse of IMF resources. .... _— _— _ — 22.5 -- 5 aia , 
of Other short-term assets, net Discount Rate and Minimum Overdraft Rate of the trading banks: 
ns. ee aes: . =. ~3 as pag 3.4 4.0 per cent since August 1, 1941, prior to that and from November 
: Monetary crease —). 59.5 —10.3 —155.: -. oA; - 7 * . ie 
in- a : ell 19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
ts: Total... . ees 60.8  —42.0 -207.6  -—27.3 14.8 index with original base 1938=100. Based on quotations in five 
nd ' Excluding reinvested earnings and intercompany accounts 2? Including private markets. |Meat Plants: Companies that prepare meat largely for 
* Exe Di vested @ c o a Oo 8. S € , s+ © tac « y ; x 
nd donations. 3 Excluding reinvested earnings. ‘Sacldad ender “Other ahost. export. Wool Brokers: Companies that export wool, hides and 
term assets, net’ in Official Financing group. grains, and finance producers. 
—_ SSS SSS 
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PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 
good average style. Annual price weighted by quantity sold. 
Year ending June. Price per metric ton in 1948; 223 pounds. 
Wages: In industry. 
















PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. ‘Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 










in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- 
cludes processing of farm and other primary products. Employ- 
ment: Revised industrial classifications beginning April 1952. 








National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds).: 















1938 1947 1948 1949 1950 1951 

Personal consumption 160 285 343 350 406 448 
Gov'ment current expenditure 32 63 65 73 80 99 
Gross public dom. investment 22 33 40 4x 50 55 
Gross private dom. investment 21 100 27 72 20 123 
Net foreign investment 6 6 6 4 25 16 
Total 229 475 480 547 681 709 






National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds)': 









1938 1947 1948 1949 1950 1951 
Wages, salaries, etc 112 216 231 258 283 334 
Income of unincorporated 
enterprises 37 107 111 135 211 166 
Corporate income 20 62 48 57 69 74 
Surplus of gov't. business 9 13 2 13 16 17 
Net rent and interest 14 11 11 il 13 15 
Other 2 il 5 7 7 9 
Total 194 410 418 481 599 615 





Data for fiscal years beginning April 1. Before deduction of interest payable. 
*Other personal income, and lump sum payments from U.K. 







BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U.S. Dollars): 

































1948 1949 1950 1951 1952 
GOODS AND SERVICES 
Foreign mining companies: 
Exports, f.o.b. 9.7 10.0 9.0 10.0 12.9 
Imports, f.o.b. 2.7 3.8 3.1 2.3 i.e 
Transportation and insurance 4 6 5 3 8 
Investment income 4.5 4.5 5.9 6.3 5.4 
Net investment s 1.0 2.0 1.0 2.1 
Total 2.9 2.1 1.5 3.1 1.1 
Other goods and services: 
Exports, f.o.b. &.6 15.6 26.3 36.7 38.7 
Imports, f.o.b 21.3 17.5 21.5 27.6 34.8 
Transportation and insurance 3.2 2.4 3.1 3.7 5.8 
Investment income 2 2 2 1 
Other services 1 l 7 1 
Total 6.2 4.6 s .3 1.8 
PRIVATE FINANCING 
Donations l 1 2 2 4 
Capital movements 2.0 7 1.1 1.9 2.0 
Total... y 1.9 x 9 2.1 1.6 
NET ERRORS AND OMISSIONS 2.3 3.6 cee 1.0 3.3 
CUMULATIVE TOTAL 2.9 1.9 3 8.5 4.0 
OFFICIAL FINANCING 
Donations 1.0 3 .6 
Long-term capital: 
Official amortization 5 3 1.3 2.2 - .5 
IBRD loans l 2.6 
Bank of America loan (net 4 4 .8 
Export Import Bank loan 5 
Total 9 3 l 2.1 1.8 
Short-term capital 
Grace Natl. Bank loan (net 3 4 4 
Use of IMF resources .5 5 
Other short-term liabilities 2 2 ) 6 
Short-term assets (increase 1.6 8 ) ».7 6.4 
Total 2.3 1.8 1.4 6.7 6.4 
Monetary gold (increase ) 5 2 - 





‘ Including non-monetary gold. 
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NICARAGUA 


EXCHANGE RATES: The current system of rates, in effect from Novem. 
ber 9, 1950, is as follows: 


926 thousand 


Population 
Perr IGE oo. asses es 1,088 thousand 


(1951 





Rate 
cordobas per ('.S. dollar) Use 

9.00 Par value. Used for government transactions and fo; 
20 per cent of the proceeds of exports and invisibles, 

6.60 Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cordobas, and 80 per cent at the rate 
of 7.00 cordobas. 

7.00 Applied to 80 per cent of the proceeds of exports and 
invisibles. 

7.05 Basic selling rate for most imports and non-trade remit- 
tances. 

8.05 Selling rate plus 1 cérdoba surcharge applied to sem. 
essential imports and designated non-trade remit- 
tances, 

10.05 Selling rate plus 3 cérdobas surcharge applied to non- 


essential imports and designated non-trade remit- 
tances. 








A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Dollar Exchange in U. S. Banks: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U.S. banks in the New York Federal Reserve District, 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. Distribution of Total Value of Trade by country 
and by commodity 

Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States 50 1s 74 56 United States 54 79 82 72 
Germany 25 5 1 1 Germany ' 15 — 2 § 
France 10 9 1 Neth. Antilles > a 5 4 5 
Japan 5 1 6 
United Kingdom 1 2 2 7 
Belgium-Luxemb'g 1 5 3 
Peru 6 l 3 
Venezuela 5 1 3 
FE! Salvador 2 3 6 


1937 1949 1950 1951 


Coffee 50 27 65 50 
Bananas 16 5 2 1 
Cotton 9 7 15 
Tropical Woods. 7 ‘ 7 5 
Sesame 26 6 7 
Cattle : 7 1 3 


Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks" 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Total 
Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest- 
ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1941 total circulation. Deposit Money: X Prior to 1941 
deposits with the National Bank (then a commercial bank.) Gov- 
ernment Deposits: Deposits of Government with Banking Depart- 
ment of National Bank. Blocked Deposits: Deposits against appli- 
cations for foreign exchange. 


NATIONAL INCOME: Gross National Product (millions of c6érdobas) : 


1950 1950 

Agriculture ; 416 Commerce and finance........ 108 
Mining, manuacturing, con- Government ° 63 
struction 259 All others ‘ gas ose 133 
Transportation and communica- — — 
tion ‘ é 48 Total 1,021 


NORWAY: See Page 126. 
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EXCHANGE RATES: All transactions are conducted at fluctuating free 
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PAKISTAN: See Page 128. 


pANAMA: See Page 130. 
PARAGUAY: See Page 132. 


f1937 .-.- 6.7 million 
8.6 million 


rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U.S. dollar, establishe 1 in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports and 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. Since February 1, 1951, 
there have been no import restrictions regardless of the currency 
required for payment. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


P 


1948. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles.) 

1946 1947 1948 1949 1950 1951 
Agriculture, forestry, fishing... 1,482 1,968 3,040 4,212 5,627 6,915 
Mining ess 409 529 661 1,310 1,635 2,287 
Manufacturing 1,118 1,322 1,526 2,047 2,199 2,497 
Wholesale and retail trade 1,099 1,418 1,594 2,131 2,472 3,025 
Government ! alee 405 403 454 855 1,173 1,567 
All Others. . . Seen 778 1,176 1,349 1,520 2,055 2,467 


Total . 5,291 6,816 8,624 12,074 15,161 18,708 


' Salaries, wages and materials expenditure of central government less income of 
enterprises. 


Gross National Expenditure: At market prices (in millions of soles): 


1946 1947 1948 1949 1950 1951 
Personal consumption 3,922 4,987 0% 9,090 ,284 13,272 
Government... . 405 338 23 578 841 865 
Gross private dom. investment 1,086 1,551 ‘ 2,088 , 764 4,376 
Of which: 
Building and construction. 541 575 155 392 780 
Equipment d 557 44 ‘ ,212 976 ,889 
Net change in inventories. . —12 332 721 395 707 
Gross public dom. investment 65 y 278 332 703 
Total gross domestic investment ‘ 6 f 2,366 ,096 5,079 
Less: Depreciation allowances é 5 496 565 802 
Equals: Net dom. investment ; 1,870 2,531 4,277 


Net foreign investment . —122 ‘ } 40 —60 —508 


Total.... . 5,291 5, 816 52: 2,074 15,161 18,708 


PHILIPPINES: See Page 138. 


7.4 million 


PORTUGAL 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


Population 8.6 million 


untty § TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
not adjusted to exclude gold. Imports for home use. 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1950 1951 1952 1937 1950 1951 1952 
United States 22 26 23 28 United States 35 53 56 56 
United Kingdom... 22 17 24 Germany 20 3 5 6 
Germany 14 2 3 United Kingdom 10 17 ll 9 
France 7 1 3 $ Argentina 8 4 4 3 
Canada... 7 2 1 2 
Chile . 6 15 8 
Argentina 5 5 6 
Belgium-Luxemb'g. 4 & 9 


1937 1950 1951 1952 
Petroleum & Prod. 34 13 x 7 
Cotton 25 36 34 34 
Copper . 15 5 6 
Sugar . 16 14 14 
Lead 2 & ll 
Wool a 4 6 3 


Volume of Exports: In thousand metric tons in 1948: Cotton, 
51.9; Sugar, 368.9; Petroleum, 1,033; Copper, 17.7. 


Asse’Ss OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the 
Other Banks. 


Money AND CAPITAL MARKET. Government Bond Yield: Current yield 


of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Previous changes were as follows (in per cent): 


Date Established Rate DatejEstablished Rate 
1932—May 20 . Cf SOT OPIONE BEiscccicsciviscase BS 
1940—Aug 1 5.0 


Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 


Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric 


ton. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 


thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
498; Crude Petroleum Production: 1,870 thousand metric tons in 


and short-term dollar obligations held for Portuguese account, as re- 
— by all U.S. banks. X Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. Credit to or from (—) EPU: Cumulative total of 
credit extended to EPU. Cf. table ‘“‘European Payments Union”’ 
for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. Distribution of Total Value 
of Trade by country and by commedity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1950 1951 1952 1937 1950 1951 1952 
United Kingdom. 21 17 20 12 United Kingdom. . 18 17 15 16 
Portuguese Colonies 13 2é 23 26 Germany, Fed. Rep. 5 7 
Germany, Fed. Rep. 5 5 Portuguese Colonies 11 12 15 
France if ' United States ae lf 14 
Belgium-Luxemb’g 9 g g ll 
‘ 5 


France 5 


Belgium-Luxemb’g. 


f 4 
United States ‘ 13 LE 
§ 3 
Spain 1 


1937 1949 1950 1951 

Wine 20 f 11 
Fish, Canned, and 

in Brine 19 10 
Cork and Mfrs. 18 16 17 
Cotton Fabrics 6 13 
Other Textile Mfrs. 6 5 6 
Rosin, Turpentine.. 5 6 


1949 1950 1951 

Machinery and 

Vehicles ‘ 23.2 
Coal, Petroleum, 

and Products : 11 
Steel Mill Products 7 
Cotton, Raw > 6 
Other Textile Fibers 

and Mfrs. 7 i 4 
Wheat. 8 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


ASSETS OF THE BANK OF PoRTUGAL: Foreign Assets: Includes gold and 


foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 


Houses” (except the Bank of Portugal) and the ‘Savings Banks.” 


CuRRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart’ funds. 


rT 
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GOVERNMENT FINANCE: Data from closed accounts for financial years TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer ty ing 


corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the vear or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914 18 amounting to 
2,505 million escudos through 1940, 2,278 million from 1941 to 


exports of home-produced goods and imports for home use. Data 
were converted from gold pesetas at the rate of 32.67 U. S. cents per 
gold peseta. Distribution of Total Value of Trade by country and 
by commodity: , 


Per Cent of Total Exports Per Cent of Total Imports 


1935 1949 1950 1951 1935 1949 1950 195) 
United Kingdom 22 16 14 16 United States 17 9 16 
Germany 13 2 2 5 Germany 14 5 
France 12 11 6 x United Kingdom 
United States 10 6 1h 14 France 6 
Netherlands 5 1 5 Spanish Colonies 

> Argentina 

1 Brazil 
1s 


Belgium. Luxemb’g. 3 
Argentina 


Spanish Colonies 


9 


> 
$ 
3 
5 
1 


5 

5 ‘ 

= a 

1935 1949 1950 195 

Oranges 1s Is 12 16 Machinery and Ve- 

Other Fruits and hicles 16 13 
Nuts 15 x 4 Cotton, Raw 11 12 

Olives, Olive Oil 1 9 Fertilizer 9 5 

Wines and Liquors s Other Chemicals and 

Chemicals and Re Related Products & 
lated Products g ‘ 7 7 Fuels 6 


1935 1949 1950 195) 


rest) 
for | 
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Cork and Mfrs. ‘ 3 2 Wheat 1 } i 
e > o <s 7 ”» « ae > ° td 
MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield er ee pi Po Unit 

of all perpetual bonds (having varying contractual interest rates) ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” a 
computed by weighting the yields of the individual bonds by the Cash: Currency holdings and balances with the Bank of Spain and Belg’ 
amount of each outstanding. Corporate Bond Yield: Yields of with local correspondent banks. 
prime domestic corporate bonds. Discount and Rediscount Rates af s E ; Wat 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, CURRENCY AND Deposits: Money Supply: Currency and deposit money, _ an 
since January 12, 1944. Previous changes in these rates have been as defined below, less cash holdings of the Other Banks. Currency: 
as follows (in per cent): ‘l otal note circulation. Deposit Money: Dem in 1 deposits of business, 
Date Discount Rediscount Date Discount Rediscount individuals, foreigners, and Other Banks with the Bank of Spain, Cher 
Established Rate Rate Established Rate Rate ind total demand deposits with the Other Banks excluding interbank la 
1936—May 12. 45 1942—Sept 3. 3.5 deposits. Time Deposits: Of business, individuals, and foreigners Vol 
1937—Aug 11 4.0 4.6 4 1943 —Apr B 3.0 ‘ with the Other Banks. Bank Clearings: Total clearings through ; 
1941—Mar 31 4.0 : 1944—Jan 12 2.5 six clearing centers Net 
© . 
Share Prices: Weighted averages of price relatives with original 2 : Bod rep 
base January /March 1938=100. Based on quotations in Lisbon. MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has Int 
: been 4.0 per cent since March 22, 1949. Changes since 1935 have incl 
been as follows (in per cent): for 
ann 


Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 


PrIcEs: Cost of Living: Based on a family budget as of July 1948 /June 


1949. X Prior to 1948, retail prices in Lisbon. ‘ ; : 
Date Established Rate Date Established Rate 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 1935 July 15 5.0 1947—Oct 27 4.5 for 
274 thousand metric tons. Gross National Product: At factor ated ag ie 198 —Mar Se mernes ” 
cost. Data do not include income of Azores and Madeira. ro . 

Share Prices: General index with original base January /June 


1936 =100. Based on quotations in Madrid. 


{1937 25. sas 
Population | 1937 5 0 million 


SPAIN 1951 [oan million 
2 . : 3 PRICES: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. Goo 
EXCHANGE RaTEs: The current system of rates has been in effect since Exp 
October 18, 1950, for imports and from November 1, 1951, for PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: ~~ 
exports. Import rates are as follows: Weighted index of all commodities. National Income: At factor 
Rate cost. Trai 
(pesetas per U). S. dollar) Use Inve 


ssid eimnant Gov 


11.22 . Basic official foodstuff imports (Group F). SWEDEN: See Page 146. Oth 


16.425 100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 


) 927 9 million Pri 
metals, creosote, feeds, tallow, etc. (Group B). 937 4.2 milli 


SWITZERLAND Population | 1237 42 million Pas 


60 per cent of exchange requirements for imports class- Priv 
suai dear Uiaaeas ahaaiited Ge thane te tee SuMMARY OF EXCHANGE SysTeEM: All transactions in U. S. dollars are 
other raw materials or semi-manufactured goods). conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.28-4.37 
franes per U.S. dollar. 


25.00 All liquid fuels and tobacco imports (Group EE). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U.S. dollar. 

Controlled free rate 40 and 60 percent, respectively, of exchange requirements 

for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 


. a Ptive i] ? 5 > ari , Sisrice « > rac (e at 
imports and non-trade transactions. Effective April 20, 1953 the parity of the Swiss franc was fixed 


.2032 grams of fine gold per Swiss franc or 4.37 Swiss franes per U.S. 
dollar, with National Bank buying and selling limits of 4.28 and 
4.46 Swiss franes per U. S. dollar. From September 26, 1936 to 
April 20, 1953 there was no fixed parity for the Swiss franc but under 
the decree of September 26, 1936, the Swiss National Bank was 
authorized to maintain the value of the frane between the prescribed 
limits of 144.7 and 163.7 franes per troy ounce of fine gold (or 4.13 
4.68 franes per U. S. dollar). 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U.S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. Jeast 

Prior to September 1949 there existed an official rate maintained 
by the Swiss National Bank and a free market rate. Exchange Was 
supplied at the official rate without limitation and importers were 
required to purchase exchange at this rate. The Swiss National 
Bank would, however, purchase exchange arising from proceeds 
of specified transactions only. These included authorized exports, 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as , 
collateral for private U. S. bank loans. The Bank of Spain holds a certain invisible receipts covered in payments agreements, fixed 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: amounts of dollar exchange from travelers, and income from cer- 
Deposits and short-term dollar obligations held for Spanish account, tified Swiss-owned assets in the U. S. and Canada. All other 
as reported by all U.S. banks. YX Prior to 1942 deposits only as re- transactions were conducted in the free market in which the dollar 
ported by banks in the New York Federal Reserve District. Data was quoted at a discount ranging from approximately 30 per cent 
include dependencies. in early 1946 to 7 per cent in the middle of September 1949. Follow- 


nn 
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ing the devaluations of various currencies in September 1949, all 
restrictions were abolished and, as a result, a single rate developed 
for all transactions. 


GoLD AND FOREIGN Assets: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 
Credit to or from (—) EPU: Cumulative total of credit extended to 
EPU. Cf. table ‘‘European Payments Union” for explanatory notes. 


FoREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. 
Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1938 1950 1951 1952 1938 1950 1951 1952 


Germany 16 9 Germany 23 11 15 
United Kingdom. 11 3 § E France 1 12 10 
France 9 9 ¢ United States 14 16 
United States 3 : fi Italy 7 7 
3 
3 


Italy United Kingdom } 8 
Netherlands 5 Belgium-Luxemb'g 5 
Belgium-Luxemb’g. 3 7 Netherlands 


1938 1950 1951 1938 1950 1951 1952 


Watches, Clocks, Coal, Petroleum, 
and Parts 18 19 22 and Products 11 9 9 10 
Textiles, including Grains 10 7 5 6 
Apparel 17 Mach. & Vehicles. 7 10 10 12 
Machinery 16 Steel Mill Products 6 5 s 10 
Chemicals and Re- Textile Fibers 5 x 6 5 
lated Products. 13 Fruits & Vegetables 5 4 4 1 


Volume of Trade: Indexes cover total value of trade in 1938. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million franes, equivalent to an 
annual rate of 249 million franes. Position with Belgium excluded 
for period November 1949 through October 1950. 


ANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 


1948 1949 é 1951 1952 


Goops AND SERVICES 
Exports, f.o.b. ! 3,990 4,262 5,726 9 225 & O87 
Imports, f.o.b. ! 1,956 4,377 , 14! 9,197 8,960 


Trade balance. ........ 966 115 41 28 S73 
Transportation....... hele 640 590 j 970 1,075 
Investment income ea 19 16 52 70 
Government........ 2 3 ‘ 150 
Other services....... 89 24 . 


MN ak coke a sae 398 


PRivaté FINANCING 
Private remittances 
Private capital movement 


Total 


Ner Errors anp Omissions. . 


CumuLative Toran 


OFFICIAL FINANCING 
Donations: 
ECA grants ¥ ; 
“Washington Agreement” 
grants ck 
OEEC drawing rights, net 
EPU initial position 
Other 


Total 


Long-term capital: 
Amortization, ete. 
ECA loan eee 
“Washington Agreement” 
credits 
Other long-term credits : om 77 150 
Gold subser.: IMF, IBRD 98 


Total ‘ 209 
Short-term capital: 
EPU credit balance 
Balances due abroad ’ 181 
Assets (increase — ) 126 ‘ 137 
Total . ° 118 318 


Monetary gold (increase —) 89 3s 104 


'1948 1950: general trade; 1951-1952: special trade. ? Private remittances in- 
cluded in “Other Services”. 


i 


THAILAND 


SXCHANGE RATES: The current system consists of two basic rates: a 


t 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Large Banks” 


Cash: Currency holdings, postal checking balances, and balances 


with the National Bank. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Cther Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 


to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 6 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 
yer cent since June 1949. Previous changes in these rates have 
oll as follows (in per cent): 
DiscouNT RATES 


Date Established National Bank Commercial Bank 
1936 —Sept 9 2.0 
1936—Nov 26 1.5 
Nov 1 
1937-—-Feb l 
1939—Sept 1. 
1940-—May a 
Oct l 
1947-—Oct 1 
1948—July 1.60 1.76 
1949—June 1.60 


The commercial bank rate is stabilized by agreement among the 
banks. Share Prices: Weighted averages of price relatives based 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929 /38. IFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss franes): 


1938 1948 1949 1950 1951 1952 


Wages and salaries 4.21 10.5 10.48 10.73 11.61 12.00 
Income of unincorporated en- 
terprises: Total 1.87 3 3.8 3 4.02 1.10 
Of which: 
Agriculture, forestry, ete. 1 1.34 
Industry, handicrafts 1.é 3: 1.37 
Trade, banking, insurance : 69 
Corporate profits: Total ds .! 92 
Of which: 
Government enterprises. 27 ‘ j 48 
Dividends ; : : 15 
Undistributed profits f 56 
Corporate profits tax 2% : 7 13 
Net interest and rent : 
Net income from abroad 


Total 7.65 17.36 7 20.10 


{1937 14.5 million 


Population | 95 18.8 million 


nonfluctuating official rate and a fluctuating free rate. The uses of 
these rates are as follows: 


Rate 
(baht per U.S. dollar) Use 


The following portions of the officially appraised value of ex- 
ports: 20 per cent of tin (since September 15, 1952) and 
rubber, and 100 per cent of rice. Also used for government 
payments and student remittances. 


12.45 -12.55 


Since April 1, 1952, imports of petroleum products are made at the 
Bank of Thailand free sterling rate of 45.00 baht per pound sterling. or the 
dollar equivalent on the basis of the official U. S. dollar, pound sterling 
cross rate, i.e., 16.07 baht per U. S. dollar. Hence the baht price of 
sterling area and dollar area oil is equated. 


Free. ... All other transactions. 


For description of exchange system prior to September 15, 1952 
see October 1952 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 dustrial Origin: Domestically produced, at market prices (in mil. 
and of the Issue and Banking Departments of the Bank of Thailand lions of baht): 
thereafter. Other Foreign Exchange: From 1942 through 1945 1938 /39' 1946 1947 1948 = 1949 959 
Yen holdings written-off in May 1946. Foreign Investment: Agriculture, forestry, fishing. 436 6,272 9,549 11,211 13,332 14,659 
Sterling securities; beginning February 1951 IBRD bonds are also eee ee Se = fe +o oo 2,988 3,796 
included. Other Banks Foreign Exchange: Holdings of pounds Transport, communications, F ae ‘ : 3, 865 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, _ utilities 34 139 203 224 278 816 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 Sacer corte o7 1le 140 10 1 le 
: : : : : f ; : i 568 1/919 
respectively. Dollar Exchange in U. S. Banks: Deposits and an ihe : iene yee 
short-term dollar obligations held for Thai account as reported by Total 958 10,333 15,839 18,457 22,199 25, 595 


all U. S. banks. X Prior to 1950 as reported by banks in the New 


Ber ; : ' April /March. 
York Federal Reserve District. X Prior to 1949 deposits only. eimai 












TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning ‘ is f1937 16.8 mil 
J ’ ME , ‘ [_—T 06h —~—~—~—“‘“‘“‘“‘“‘iésS™S*™*C*C*C i ail tle EOE CORR COOL. e li 
1947 exports include official revisions of values of rice, rubber, and rFURKEY Population) i959. °° 22°... ** 20.9 million 
tin. EXCHANGE Rates: Official buying and selling rates are 2.800 and 2.825 
liras per U. S. dollar. Since August 1950, however, proceeds of 
specified minor exports need not be surrendered at the official rate 
but may be utilized by the exporters, or transferred to other im- 









Distribution of Total Value of Trade by country and by commodity: 



















’ 7 > ’ T ° ° ° ° 7 
Por Cont of Total Exports Por Cont of Total Imports porters for permitted imports for which official exchange is not 
1937 1938 1948 1949 1937 1938 1948 1949! readily available. The level of premium on such transfers during 
Malaya, Singapore. .. 65 18 Japan.... oe ee 2 s 1952 and 1953 has been: 
United States. .... = 13 23 Malaya, Singapore. .. 16 «31 18 Per Cent Premium Over Official Rate 
Hong Kong....... i. 12 9 i United Kingdom... .. 16 7 9 ss Se 
United Kingdom... .. 2 2 SR ca ckck amc <. ae Say End of For EPU Currencies For U. S. Dollar 
SE 2 eee = — 16 Indonesia......... .. 11 1 : ee . ee 
Indonesia......... > fac, em United States..|.. || 327 «10 i6 wt ~- 60 84-86 
une ; 74-75 79-80 
LC cS cena 6u bese 1 ; India... ....0- Saas 7 2 7 Sept 72-73 87-89 
Hong Kong....... .. . 26 17 Dec 81-82 97 
7 1953-Jan ’ 80 96 
1937 1948 1949 1950 . 1937 1938 1948 1949 rob 97-98 A 
iD cn whew somite 45 61 63 62 Textiles..........18 20 sai 19 Mar 110-111 121 
a 23 6 5 7 Foodstuffs........ 16 13 a 17 Apr : 120 143 
a 14 13 8 22 Metal Manufactures 9 10 cr. 6 
oo.” nee 2 ; The current official rate was established on September 9, 1946. 
i_ « 8 For description of exchange rate system prior to September 1946, 
BONO. ciscaasess 3 4 1 see November 1952 issue of International Financial Statistics. 


‘Commodity data, estimates. 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


Volume of Exports: Rubber: 96 thousand tons in 1948. and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 

ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. by banks in the New York Federal Reserve District. Credit to or 
Foreign Assets: Includes Thai Government securities denominated from (—) EPU: Cumulative total as of end of year and month of 
























in sterling and purchased by the Bank in London. This item is not credit extended to or received from EPU. Cf. table ‘European 
included in line 13. Domestic Loans and Investments: Govern- Payments Union” for explanatory notes. 
ment: Does not include Thai Government securities denominated = s . ‘ 
in sterling which have been included under foreign assets. The TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
devaluation of the baht in May 1946 resulted in an increase in the exports of home-produced goods and imports for home use. Values 
baht value of the Bank’s holdings of gold and sterling. These de- shown were stated officially to be calculated at official rates. Annual 
valuation profits were used to defray in part the losses occasioned import totals include military equipment imported under the U. S. 
by the write-off of the yen holdings on that date. The difference Turkish Aid program, not distributed by months, as follows (in 
between the value of the Bank’s yen holdings and the devaluation millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. 
profits was covered by the issue to the Bank of the Government’s Distribution of Total Value of Trade by country and by commodity: 
guarantee of a certain amount of the note issue. The amount of Per Cent of Total Exports Per Cent of Total Imports 
this guarantee is included in domestic loans and investments. 1937 1950 1951 1952 1937 1950 1951 1952 
Germany 37 «21 27 24 #=Germany 42 18 24 2 

ASSETS OF THE OTHER BANKS: In 1938 and 1939 data are as of the end of United Seeks. "i 14 8 "7 Unived eae ; 8 40 7 18 
March of the following year. The Other Banks are all reporting Italy 6 82 @ + BASE 6 —- —-- 
commercial banks and the savings bank. This coverage excludes the France i 4 7 4 ney. pasmegshe ee : 4 2 
Bank for Cooperatives and the Banking Department of the Bank of ——.......t &£ &s 
Thailand. Cash: Currency holdings and balances with the Bank of Belgium-Luxemb’g. 1 3 4 6 
Thailand. 1937 1950 1951 1952 1937 1950 1951 1952 

Tobacco 32 23 21 17 Cotton Yarn & 

CURRENCY AND DEposits: Data for 1938 and 1939 are as of the end of Fruits and Nuts... 16 19 13 16 Fabric... . 20 8 il a 
March of the following year. Deposit Money: Other Banks: \ hee ee oe ee a 
X Prior to 1947 includes Government and interbank deposits. Non-ferrous Metals . " Petroleum........ 4 7 8 7 
ens Spee: Senne’ deposits of the Government with & Manufactures. 4 6 10 = I1 
the Bank o ailand and the Other Banks. X Prior to 1947 : ‘ ; L . . 5 
Government deposits with the Other Banks are included in line 54. ane - net In ee oe net gape 
Bank Debits: Debits to demand deposits of business, individuals, aere — 50.8. Quantities exported weighted by 
and foreigners with commercial banks. X Prior to 1950 data in 1936 /38. 
represent bank clearings. The debits and clearings figures for Net Surplus with EPU Area: Net sum of bilateral surpluses and 
December 1949 are 1,447 and 1,317 millions of baht, respectively. — as reported by the European Payments gag - 

ntra-European Payments Schemes of 1948 and 1 . Figur 

PRICES: Wholesale Prices: Geometric average of 108 items weighted by include capital transactions as provided in the agreements. Surplus 
gentities marketed curing April 1938 through March 1939. Food for _ eS ee —_ — million dollars, equivalent to an 
and agricultural products account for 83 per cent of total weight, annual rate of <U.9 million dollars. 
seen arene Ser 65 got —_. Cost of Living: Based on e family budget ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
of white collar workers and wage earners in Bangkok, April 1938 Seecac in : : Government: 
through March 1939. ating in Turkey. Domestic Loans and Investments: Gove 


Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts 0 


PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production: gold, silver, and foreign exchange. 


4.3 thousand metric tons in 1948. Agricultural Production: Rice: 









Data for crop years ending June 30 of the year indicated. Production CURRENCY AND Deposits: Money Supply: Currency and deposit money: 
in 1948 was 5.2 million metric tons. National Income: Domesti- as defined below, less cash holdings of the Other Banks. Currency: 
cally produced, at factor cost. Gross National Product by In- Total circulation. Deposit Money: Demand deposits of business, 
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individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


\MonEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent?) 

Date Established Rate Date Established Rate 


1933—Mar 2. ; 5.5 1961—Feb 26.... i 8.0 
1938—July 1... 


Prices: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted 
by net value in 1948. Not adjusted for working days. Computed by 
OKEC. Agricultural Production: Excludes livestock and dairy pro- 
ducts. Weighting system based on 1935/36 gross value of agr- 
cultural production. In thousands of metric tons in 1948: Cotton, 
67; Tobaeco, 74.0 National Income: At factor cost. National In- 
come by Industrial Origin: At factor cost (in billions of liras): 

1938 1948 1949 1950 1951 1952 

Agriculture .79 4.36 3.48 4.52 5.58 6.01 
Manufacturing, mining, and 

construction .25 1.04 1.07 1.13 23 
Transportation and com- 

merce 25 1.10 1.08 1.18 .37 
Government .16 83 82 91 
Housing .09 .28 29 .29 .29 
Banking, insurance, other 

services 07 .25 .26 ‘ .28 
Rest of world 01 .05 .05 P 05 


Total 1.60 .f 5.95 2% 9.61 10.45 


UNION OF SOUTH AFRICA: See Page 156. 


UNITED KINGDOM: See Page 160. 


BALANCE OF PAYMENTS OF UNITED KINGDOM (In Millions of Pounds 
Sterling): 
1948 1949 1950 f 1952 





GOODS AND SERVICES 
Exports, f.o.b. ; 1,588 1,840 2,24 2,74} 2,836 
Imports, f.o.b. 7 1,791 1,978 -2,375 -—3,496 —2,927 
Trade balance ; —203 38 é é —91 
Foreign travel — 3é q - 2% -% —1 
Shipping (dry cargo) +. ) “ 23 108 
Investment income ; } 7 } 61 
Government (net). . - 3 - — 152 
Other services 2 x 263 


Total ‘ < S 3 38s 188 


PRIVATE FINANCING 

Donations —43 —¢ ‘ —4 

Capital movements ! ; ‘ 21; - —121 
Total - < 23% ‘ — 125 


CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Donations: 
Colonial grants, relief and 
rehabilitation ; 
OEEC drawing rights ? 
Australian & New Zeal. gifts 
U.S. grants less counterpart 


Total 


Long-term capital: 
Kepayments of U. S. and 
Canadian loans 
Gold subscrip.: IMF, IBRD 
South African gold loan 
U.S. and Canadian credits 
Other loans (net) 


Total 


Short-term capital and mone- 
tary gold: 

Sterling balances! (decrease —) —138 275 93 — 380 
EPU balance ; — - — 80 246 53 
Use of IMF resources 15 —10 _ 
Gold and U.S. and Canadian 

dollars (increase —)..... 54 ‘ — 576 344 175 
Other for. exch. (increase —) -1 —28 37 —26 


710 —178 
; Sterling balances (reported under Official Financing) include an unknown amount 
i private capital. *Including EPU initial position. 


Total ie ene —70 - 53 — 409 


UNITED STATES: See Page 164. 
URUGUAY: See Page 166. 


VENEZUELA 5.1 million 

SUMMARY OF EXCHANGE SysTEm: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate 
(bolivares per dollar) Use 


Population 


3.09 Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 


3.05 Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 


Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 


Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 


General buying rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


_ Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. I Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1950 1951 1952 
Netherlands Antilles 73 58 56 52 United States 53 68 67 68 
United States 14 27 29 30 Germany 14 3 4 3 
United Kingdom 9 7 6 7 
1937 1949 1950 1951 


Petroleum & Prod.. 89 97 97 96 
Coffee . 6 1 1 l 
Cacao ss 1 1 1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income (in billions 
of bolivares) : 


1936 1.5 1947 « 1949.... 7.1 1950.... 1951.. 7.2 


YUGOSLAVIA: See Page 170. 
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INTERNATIONAL FINANCIAL STATISTICS 








Only bonds serviced with full contractual interest 
payments on present agreements are included. No bonds with 
maturity before 1957, or whose amortization or sinking fund 
provisions will effect retirement before 1957, are included. 

Prices in New York, Toronto, and Amsterdam represent closing 
prices on the last trading day of the period, or when not tradea, 
the mean of the bid and asked prices. In London and Stockholm 
prices represent the mean of the buying and selling quotations since 
no official closing price is quoted. In Zurich prices represent the 
last cash transaction, or the mean between the last bid and asked 
price. 

In New York, Toronto, Zurich, Amsterdam, and Stockholm bonds 
are quoted ex-interest and yields are computed on the price shown 
in the table. In London, however, bonds are quoted at a price that 
includes interest accumulated since the last coupon was paid. The 
yields shown are based on the price after accumulated interest has 
been deducted. 

Yields in per cent per annum are calculated to date of maturity, 
except where otherwise indicated. Where there is no definite 
maturity, yields are calculated to the final date by which the 
bonds will be retired by the operations of the sinking fund. Yields 
for callable bonds are calculated to the earliest call date when the 
market price is equal to or greater than the call price. On certain 
sterling bonds the market quotation is higher than the call price 
and no yield to call is given inasmuch as the price, net of accumu- 
lated interest, is below call price. Where sinking fund payments 
are not being met according to contractual schedule and the bonds 
are therefore in technical default, yields to earliest call or to 
maturity are calculated to maintain comparability throughout the 
table even though a current yield calculation might more clearly 
reflect the true yield situation. 


currently 


Where interest payments were temporarily suspended, no yields 
are shown during the suspension period even though suspended 
interest payments were made later. 

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT: 

U.S. Dollar Bonds: (a) 24% —1957, 1962: Prior to February 1950 
the 2% per cent bonds, issued July 15, 1947 and due July 15, 1957 
were shown; interest dates January and July 15; callable as a 
whole or in part at any time on 45 days’ notice at 101% through 
July 15, 1949; 101 through July 15, 1951; 100%4 through July 15, 
1953; 100% through July 15, 1955; 100 thereafter; no sinking fund. 
Entire issue was called at 101 on February 17, 1950. 


This issue was refunded by a serial issue of $100,000,000 2 per 
cent bonds, issued February 15, 1950, maturing $10,000,000 each 
February 15 from 1953 through 1962; not callable without consent 
of holders; no sinking fund. Prices and yields for the bonds of this 
series which mature in 1957 and 1962 are shown in the table. 

(b) 3%—1972: dated July 15, 1947; interest dates January and 
July 15; callable as a whole or in part on 45 days’ notice at any 
time to each July 15: 1952, 102%; 1957, 102; 1962, 101%; 1967, 
100%; thereafter, 100; also callable for sinking fund which com- 
meces in 1958. 

(c) 3%—1976: dated March 1, 1951; interest dates’ March and 
September 1; callable as a whole or in part on 45 days’ notice at 
any time to each March 1: 1956, 102%; 1961, 102; 1966, 101%; 
1971, 100%4; thereafter, 100; also callable for sinking fund which 
commences in 1963. 

(d) 3%%—1981: dated October 1, 1951; interest dates April and 
October 1; callable as a whole or in part on 45 days’ notice at any 
time to each October 1: 1956, 102%; 1961, 102; 1966, 101%; 1971, 
101; 1976, 100%; thereafter, 100; also callable for sinking fund 
which starts in 1966. 

(e) 3%.%—1975: dated May 15, 1952; interest dates May and 
November 15; callable as a whole or in part on 45 days’ notice at 
any time to each May 15: 1957, 102; 1962, 10144; 1967, 101; 1972, 
100%; thereafter, 100; also callable for sinking fund at 100 on 90 
days’ notice. 

(f) 3%%—1971: dated October 15, 1952; interest dates April 
and October 15; callable as a whole or in part on 45 days’ notice 
at any time to each October 15: 1957, 101%; 1962, 101; 1966, 100%; 
thereafter, 100; also callable for sinking fund at 100 on 90 days’ 
notice. 

Sterling Bonds: 312‘7—1971: dated June 15, 1951; interest dates 
June and December 15; callable on June 15, 1966 or any time 
thereafter on three months’ notice at par; also callable for sinking 
fund which will start to operate in the year ending June 15, 1957. 

Swiss Frane Bonds: (a) 3%%-— 1963: dated August 1, 1951; 
interest dates February and August 1; callable at par as a whole 
or in part in an amount not less than Sw fr 5,000,000 on any 
interest date on 45 days’ notice on or after August 1, 1959. 
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»(b) 3% —1962: dated December 1, 1952; interest dates June 
and December 1; callable at par as a whole or in part in an amouny 
not less than Sw fr 5,000,000 on any interest date on 45 days 
notice on or after December 1, 1959. Es 

Canadian Dollar Bonds: 4‘; —1962: dated February 1, 1959. 
interest dates February and August 1; callable as a whole or in 
part on at least 45 days’ notice at any time to each January 3}: 
1954, 102; 1956, 101%; 1958, 101; 1960, 100%; thereafter, 109. 
also callable for sinking fund at 100 on 45 days’ notice. 
AUSTRALIA: Dollar Bonds: 34%‘; —1962: Prior to 1947, 5 per cent 
bonds due September 1, 1957; issued September 1, 1927; interes, 
dates March and September 1; callable as a whole or in part a 
102 on any interest date on 60 days’ notice on or after September 
1, 1947; whole issue called at 102 on September 1, 1947. 

Beginning 1947, 3% per cent bonds due February 1, 1962; issued 
February 1, 1947; interest dates February and August 1; callable 
as a whole or in part on at least 45 days’ notice at: 102% through 
February 1, 1952; 101% through February 1, 1957; 100 thereafter: 
also callable for sinking fund beginning August 1, 1947 at 100 on 
at least 45 days’ notice; sinking fund now being met regularly, 

Sterling Bonds: 314‘/ Registered Stock—1974: issued Novembe 

1934; interest dates January and July 1; callable as a whole or in 
part at 100 at any time on three months’ notice on or after July 
1, 1964; no sinking fund. ; 
BELGIAN CONGO: Swiss Frane Bonds. 44; —1970: dated November 
1, 1950; interest dates May and November 1; callable at par on any 
interest date starting November 1, 1959; interest and_ principal 
payable at the option of the holder in Swiss francs or in Belgian 
Congo franes at Sw fr 1=BC fr 11.60. 
BELGIUM: Sterling Bonds. 44% Conversion—1970: issued February 
1, 1936; interest dates May and November 1; callable on not less 
than two months’ notice at 102 on November 1, 1941 or any interest 
date thereafter to May 1, 1946 inclusive, and at 100 on any interest 
date thereafter. Interest and sinking fund payments were tempo- 
rarily suspended in May 1940 and were resumed August 22, 1940 
and January 23, 1941, respectively. 

Swiss Frane Bonds. 31%‘; —1985: dated May 1, 1937; interest 

dates May and November 1; callable for sinking fund at par, or in 
whole or in part beginning with May 15, 1942 on 45 days’ notice; 
interest suspended from November 1940 to May 1, 1943, but interest 
was resumed and arrears paid up in September 1943; sinking fund 
suspended during the same period but paid up in 1943; interest and 
principal are payable in Swiss francs, Swedish kroner or Nether- 
lands guilders at Sw fr 2.40 or SKr 2.15 per f. 1. 
BRAZIL: Dollar Bonds. Prior to 1944: 6% per cent bonds issued 
April 1, 1926, due October 1, 1957; callable for sinking fund at 100 
on any interest date on 30 days’ notice; interest dates April and 
October 1; only partial interest payments made from 1931 through 
1943 and sinking fund suspended after October 1931; this issue 
supplanted under terms of the Readjustment Plan of 1944. 


Beginning 1944 under terms of Readjustment Plan A: 3% per 
cent bonds due October 1, 1979; interest dates April and October 1; 
callable at 100 at any time on 30 days’ notice after October 1, 1945; 
sinking fund now being met regularly. 

Sterling Bonds. Prior to 1943: 5 per cent 20-year Funding Bonds 
issued April 1932, due October 1, 1951; interest dates April and 
October 1; coupons in 1938, 1939, 1940 and 1941 paid at 50 pet 
cent of face value. 

Under 1943 Debt Readjustment Plan A: interest reduced to 3% 
per cent and sinking fund established sufficient to retire bonds by 
October 1, 1957; callable for sinking fund at 100 on six months 
notice; sinking fund now being met regularly. 


CANADA: Dollar Bonds. Prior to August 1949: 3% per cent; issued 
January 15, 1936; due January 15, 1961; interest dates January 
and July 15; callable as a whole or in part at 100 on January }, 
1956, or any interest date thereafter on 30 days’ notice; no sinking 
fund. 

Beginning August 1949: 2% per cent bonds dated September |}, 

1949; interest dates March and September 1; callable as a whole 
or in part to and including each September 1 as follows: 1953, 103; 
1957, 102%; 1961, 102; 1965, 101%; 1968, 101; 1971, 100%; there- 
after at 100; no sinking fund. 
CHILE: Dollar Bonds. Prior to 1949: 6 per cent bonds issued 
February 1, 1927, due February 1, 1961; interest dates February 
and August 1; callable for sinking fund only at par; interest paid 
regularly at 6 per cent through February 1, 1931. No payments 
to 1936. From 1936 up to the present under Debt Adjustment Plan 
of 1935 partial payments on account of interest were made to 
bondholders from the revenues received by Chile from the profits 
of the Nitrate & Iodine Sales Corp. and from taxes on companits 
exploiting or profiting from copper minerals in Chile. 
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Government Bonds 


Under Debt Adjustment Plan of 1948 bonds bearing interest at 
lly per cent in 1948; 2 per cent in 1949 and 1950; 2% per cent in 
1951, 1952 and 1953; and 3 per cent thereafter; and maturing on 
December 31, 1993 were offered in exchange for old bonds of 
Republic of Chile, Mortgage Bank of Chile and various municipali- 
ties. Interest dates on new bonds June 30 and December 31; 
callable for sinking fund only at par; new sinking fund sufficient 
ty retire bonds by maturity was established; sinking fund now 
being met regularly. Prices and yields on the new bonds are shown 
n this table starting in 1949. 

Sterling Bonds. Prior to 1949: 5 pex cent bonds issued January 
1, 1909, due January 1, 1959; interest dates January and July 1; 
callable at par on 6 months’ notice; interest paid regularly at 5 per 
cent through July 1, 1931. No payments to 1936. From 1936 to 
the present payments were made under the Debt Adjustment Plan 
of 1935 as described under the dollar bonds above. 

Under the Debt Adjustment Plan of 1948 bondholders were offered 
identical treatment to that described under the dollar bonds above. 
Prices and yields on the new bonds are shown in this table starting 
with 1949. 

Swiss Frane Bonds. Prior to 1949; 6 per cent bonds issued 1930; 
due July 1962; interest dates January and July 1; callable for 
sinking fund only at par; interest and principal payable in Swiss 
francs, Netherlands guilders, French francs, or Chilean pesos at 
0.2903225 grams of fine gold, 0.48003 Netherlands guilders, 4.924894 
French frances, and 1.585968 Chilean pesos per Swiss franc. 

Interest paid regularly at 6 per cent until August 1931. No 

interest paid until 1936 when payments were started under the 
Debt Adjustment Plan of 1935. From that time the bonds received 
treatment identical to that given the dollar bonds under both the 
Plan of 1935 and the Plan of 1948 described above. In this table 
starting in 1949 prices and yields on the new bonds under the 1948 
Plan are shown. 
CoLOMBIA: Dollar Bonds. Prior to 1941 the 6 per cent bonds, dated 
April 1, 1928, due October 1, 1961 are shown. These bonds paid 
interest on April and October 1 and were callable at par on any 
interest date on 20 days’ notice. Interest paid regularly at 6 per 
cent through April 1, 1933. October 1, 1933 through October 1, 
1934 coupons partially paid. No payments from 1935 through 1939. 
Interest paid at 3 per cent in 1940. 

Under Debt Adjustment Plan of 1940 these bonds were exchanged 
for 3 per cent bonds due October 1, 1970; interest arrears were 
funded at 50° of face value; interest dates April and October 1; 
callable as a whole or in part at 100 on any interest date on 30 
days’ notice; sinking fund now being met regularly. 

Sterling Bonds (Agricultural Mortgage Bank). Interest 6% per 
cent, now 3 per cent; issued April 1929; interest dates April and 
October 24; callable for sinking fund only at par. Interest paid 
regularly through 1932 at 6% per cent; partial payments in 1933 
and 1934; no payments from 1935 through 1941. Under debt adjust- 
ment offer which went into operation in 1945 the maturity was 
extended to October 24, 1972; coupons from 1935 through April 24, 
1942 were settled by a cash bonus of 5% and interest has been 
paid regularly on coupons maturing October 24, 1942 and there- 
after. Sinking fund payments now being met regularly. 

CusA: Dollar Bonds. 4%%—1977: issued July 1, 1937; interest 
dates June and December 30; callable at 100 as a whole at any 
time or in part on any interest date on 60 to 90 days’ notice; alSo 
callable for sinking fund at 100 on any interest date on 30 days’ 
notice; sinking fund now being met regularly. 

CZECHOSLOVAKIA: Sterling Bonds. Prior to 1946, interest 8 per 
cent; issued April 1, 1922 and due April 1, 1951. Interest was paid 
at 8 per cent on bonds in British ownership through April 1, 1946. 
Interest was paid on bonds in non-British ownership to October 1, 
1939, inclusive, but defaulted until September 1946. The bonds 
were callable at 108 at any time on three months’ notice. 

In September 1946 the Debt Adjustment Plan reduced interest 
to 6 per cent and extended maturity to October 1, 1960. Arrange- 
ments were made to pay arrears on non-British owned bonds at 8 
per cent over a period extending from October 1, 1946 to April 1, 
1955. New bonds are callable at any time on three months’ notice 
at 101. New sinking fund is now in operation. 

DENMARK: Dollar Bonds. 4%%—1962: issued April 15, 1928; 
interest dates April and October 15; callable as a whole or in part 
at 100 on April 15, 1938 or any interest date thereafter on 3 
months’ notice; sinking fund went into default in 1942 but since 
the war Denmark has been paying up the arrears of sinking fund. 

Sterling Bonds. 3%4%—1972: issued November 1946; interest 
dates February and August 1; callable for sinking fund on any 
interest date by drawings in June and December at par, or as a 
whole or in part on February 1, 1962 or any interest date thereafter 


VOLUME VI, NUMBER 7, JULY 1953 


on three months’ notice at par; interest and sinking fund now 
being met regularly. 

Swiss Frane Bonds. 34‘%/—1964: issued 1938; interest dates 
January and July 15; callable as a whole or in part at par on any 
interest date on or after July 15, 1950, on three months’ notice; 
aiso callable for sinking fund; interest and sinking fund payments 
made regularly. 

Netherlands Guilder Bonds. 4‘; —1968: issued April 1, 1938; 
interest dates April and October 1; callable in part from April 1, 
1939, at par for sinking fund or as a whole at par from March 31, 
1943, on one month’s notice; trading suspended after May 9, 1940, 
until September 17, 1946; interest payments temporarily suspended 
from 1940 to 1945 but resumed and all arrears paid up in 1946; 
sinking fund now being met regularly. 

Swedish Krona Bonds. 4‘; —1967: issued June 15, 1947; interest 
dates June and December 15; callable as a whole at par on June 
15, 1957 or any interest date thereafter on three months’ notice 
or in part for sinking fund on any interest date starting June 15, 
1948; sinking fund paid regularly. 


EGyPt: Sterling Bonds (Alexandria). 4‘;—1963: issued 1902; 
interest dates January and July 1; callable for sinking fund by 
drawings on December 2 for payment on January 1; the City 
reserves power to redeem the loan after 25 years from the date of 
issue; interest and sinking fund paid regularly. 

EL SALVADOR: Dollar Bonds. 3%‘; —1976: dated January 1, 1946; 
issued 1947; interest dates January and July 1; callable as a whole 
or in part at 100 on any interest date on at least 30 days’ notice; 
sinking fund now being met regularly. 

_ Sterling Bonds. Prior to 1946 Customs Lien 6 per cent bonds, 
issued 1923 and due 1957 are shown. 3 pounds, 12 shillings were 
paid against surrender of July 1, 1935 and January 1, 1936 coupons 
and the 3 pound scrip issued January 1, 1933. July 1, 1936 to 
January 1, 1938, paid at the rate of 4 per cent per annum. July 
1, 1988 and subsequent coupons in default. New 3 per cent bonds 
due January 1, 1976, interest January and July 1, were issued in 
1946 in exchange for like amount of old bonds and eight-year 
interest arrears funded at 50 per cent. New sinking fund estab- 
lished; new bonds callable as a whole or in part on any interest 
date on at least 30 days’ notice at 100; sinking fund now being 
met regularly. 


FINLAND: Dollar Bonds (Residential Mortgage Bank). 5‘ —1961: 
issued September 1, 1928; interest dates March and September 1; 
callable in whole or in part at 100 on any interest date on or after 
January 1, 1944 (originally March 1, 1933) on 30 days’ notice; 
sinking fund met regularly; unconditionally guaranteed as to 
principal and interest by the Finnish Government. 

Sterling Bonds. 5% —1963: issued November 1, 1923; interest 
dates May and November 1; non-callable except for sinking fund 
prior to November 1, 1944; callable thereafter at 100 on any 
November 1 on six months’ notice. Coupons due November 1, 1941, 
May 1 and November 1, 1942 paid November 1, 1945. Coupons due 
May 1 and November 1, 1943 and May 1, 1944 paid May 1, 1946. 
Sinking fund payments suspended during war but resumed in 1946. 


GERMANY: Sterling Bonds (Dawes Loan). Prior to February 1953: 
interest 7 per cent; dated October 15, 1924; due October 15, 1949; 
interest dates April and October 15; callable for sinking fund only. 
Interest paid regularly at 7 per cent to April 15, 1934, inclusive. 
Thereafter to April 15, 1939 British holders received full payment 
in sterling but other holders received partial payments or payments 
in Reichsmarks under various offers. No payments after April 
1939, 

Under an agreement signed in February 1953 interest will be 
paid starting April 15, 1953 at 5% and maturity will be extended 
to October 15, 1969. Bondholders will receive 3 per cent, twenty- 
year bonds in partial settlement of interest arrears and a new 
sinking fund will be established. All other provisions to remain 
the same. 

Swiss Frane Bonds (Dawes Loan). Original terms and treatment 
under agreement of February 1953 are identical to those of the 
sterling issue described above. Interest paid regularly at 7% to 
April 15, 1934 inclusive; coupon of October 15, 1934 paid in full 
to Swiss holders; thereafter partial payments in Swiss frances or 
marks were made to April 15, 1945; no payments since that time. 


ITALY: Dollar Bonds. Prior to 1947, interest 7 per cent; issued 
December 1, 1925; due December 1, 1951; interest dates June and 
December 1; callable for sinking fund on any December 1 at 100 
on 60 days’ notice, or as a whole on June 1, 1941 or any interest 
date thereafter at 100 on 90 days’ notice. Interest regularly paid 
to June 1, 1940 inclusive, none thereafter. 
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In 1947, new bonds due January 1, 1977 were offered in exchange; 
interest to and including each January 1 as follows: 1 per cent to 
1950, 2 per cent to 1952 and 3 per cent thereafter; interest dates 
January and July 1; callable as a whole at any time on 30 days’ 
notice at 100; new sinking fund started in 1952. 

Sterling Bonds (Maremmana Railroad). Prior to 1947 interest 
was 5 per cent; issued in 1862; due 1959; interest dates March and 
September 15; callable for sinking fund only by annual drawings 
in November for repayment on January 1; interest and sinking fund 
suspended in the latter half of 1940; guaranteed by the national 
government. 

In September 1948 it-was announced that all arrears of interest 
and sinking fund up to September 15, 1947 would be paid and 
enfaced bonds would be dated July 1, 1947; interest would accrue 
from September 15, 1947 to July 1, 1950 at 1 per cent, thereafter 
to July 1, 1952 at 2 per cent, and thereafter at 3 per cent; maturity 
July 1, 1977; callable as a whole at any time on 30 days’ notice at 
100; new sinking fund started on January 1, 1953. 


JAPAN: Dollar Bonds. Prior to January 1953: interest 6% per cent; 
dated February 1, 1924; due February 1, 1954; interest dates 
February and August 1; callable as a whole or in part at 100 on 
or after February 1, 1939 on 90 days’ notice. Interest and sinking 
fund payments met regularly to August 1, 1941 inclusive; none 
thereafter. 

Under Debt settlement offer made to bondholders in 1952 coupons 
maturing in 1942 were paid on December 22, 1952 and coupons 
maturing from 1943 through 1952 will be extended ten years. 
Maturity of the bond is extended to February 1, 1964. Interest 
was resumed at the contractual rate in 1953. Revised sinking fund 
now being met regularly. Past-due, extended coupons are detached 
from the bonds and the prices shown in the table starting with 
January 1953 are for bonds with 1942 to 1952 coupons detached. 
Yields are computed on the 6% per cent interest rate. 

Sterling Bonds. Prior to December 1952: interest 6 per cent; 
issued February 16, 1924; due July 10, 1959; interest dates January 
and July 10; callable as a whole or in part at 100 on or after 
February 13, 1939 on 90 days’ notice. Interest and sinking fund 
payments met regularly to July 10, 1941 inclusive; none thereafter. 

Under debt settlement offer of 1952 coupons maturing in 1942 
were paid on December 22, 1952 and coupons maturing from 1943 
through 1952 will be extended ten years. Maturity of the bond is 
extended to July 10, 1969. Interest was resumed at the contractual 
rate in 1953. Revised sinking fund now being met regularly. 
Bonds are traded with both past-due, extended coupons and future 
coupons attached. Yields are computed on the basis of payments 
of 12 per cent per annum for 1953 to 1962 and 6 per cent thereafter. 
Mexico: Dollar Bonds. Prior to 1946 interest 5 per cent; issued 
December 1, 1904; due December 1, 1954; interest dates June and 
December 1; callable at par on 3 months’ notice; no interest paid 
after 1925 until 1942 Debt Adjustment Plan started operating in 
1946. 

Under 1942 Debt Adjustment Plan the redemption value of a 
$1,000 bond was reduced to $206.186 and interest was reduced to 
$5.68 per annum: interest dates January and July 1; maturity date 
January 1, 1968; new sinking fund established; callable for sinking 
fund only at par on any interest date; interest and sinking fund 
payments made regularly since 1946. 

Sterling Bonds. Prior to 1946 interest 4 per cent; issued May 
13, 1910, due January 1, 1945; interest dates January and July 1; 
callable for sinking fund at par on any interest date or as a 
whole on January 1, 1926, or any interest date thereafter at par 
on three months’ notice; bonds were in partial or complete default 
from 1914 until the 1942 Debt Adjustment Plan started operating 
in 1946; interest was also payable in dollars at $4.85 per £1, in 
frances at fr 25.25 per £1, in Reichsmarks at RM 20.40 per £1, 
and in pesos at 9.75 pesos per £1. 

Under the 1942 Debt Adjustment Plan the redemption value per 
£100 old par value is $100 and interest is $4.65 per annum; interest 
dates January and July 1; maturity date extended to January 1, 
1963; new sinking fund established; callable for sinking fund only 
at par on any interest date; interest and sinking fund payments 
made regularly since 1946. 

Since the bonds are traded in London in pounds sterling and the 

interest and redemption is in dollars, conversion was made by 
using the current exchange rate. 
Morocco: Swiss France Bonds (Morocco Railways). 5‘%—1978: 
issued December 12, 1938; interest dates June and December 
1; callable beginning with December 1, 1941, on 3 months’ notice 
at par; interest suspended during 1940 and 1941, paid during 1942, 
suspended again in 1943 and 1944, but paid regularly from 1945 
onward; no sinking fund provision; guaranteed by the French State 
and the Cherifien State. 
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NETHERLANDS: Dollar Bonds. 3% ‘/—1957: issued April 1, 1947. 
interest dates May and November 1; callable as a whole or jp 
part on any interest date to each May 1, inclusive as follows: 
1949 at 102, 1950 at 101%, 1951 at 101%, 1952 at 101%, 1953 at 
101, 1954 at 100%, and at 100 thereafter; sinking fund now being 
met regularly. 

Swiss Frane Bonds. 44 —1962:; issued March 1950; interest 

dates April and October 1; callable at par on April 1, 1958 oy 
any interest date thereafter. 
Norway: Dollar Bonds. 4%“ —1965: issued April 1, 1936; interest 
dates April and October 1; callable as a whole at 100 on April 1 
1944 or any interest date thereafter on 30 days’ notice, also callable 
for sinking fund at 100; sinking fund met regularly. 

Sterling Bonds. 34% Conversion Loan—1963: issued July 1888: 
interest dates February and August 1; callable at 100 in part for 
sinking fund or as a whole on six months’ notice, sinking fund 
payments suspended in 1940 and resumed in 1945. 

Swiss France Bonds. 3(;—1971: issued 1938; interest dates June 
and December 1; callable as a whole or in part on June 1, 1948, 
or any interest date thereafter at par on three months’ notice; 
also callable for sinking fund; interest and sinking fund payments 
made regularly. 

Swedish Krona Bonds (Mortgage Bank of the Kingdom of Nor- 
way). 3%4%—1966: issued April 15, 1936; interest dates April 
and October 15; callable as a part for sinking fund on April 
15, 1937, or any interest date thereafter on three months’ notice or 
as a whole on April 15, 1946, or any interest date thereafter on 
three months’ notice; interest suspended from October 15, 1942 
to October 15, 1946 inclusive, but was resumed and all arrears 
paid up after that date; sinking fund payments made regularly, 


PARAGUAY: Sterling Bonds. 3(/—1970: issued 1886-1896; interest 
dates January and July 1; sinking fund calculated sufficient to 
retire bonds by 1970 by drawings at 70 per cent on six months’ 
notice. Interest paid regularly through January 1, 1933 inclusive, 
Subsequent coupons paid as follows: 





























































































































Coupon Dated Paid on 
July 1, 1933 July 1, 1938 
Jan. 1, 1934 Jan. 1, 1943 
July 1, 1934 July 1, 1943 
Jan. 1, 1935 Jan. 1, 1944 
July 1, 1935 July 1, 1944 
Jan. 1, 1936 Jan. 1, 1945 
July 1, 1936 - Jan. 1, 1945 July 1, 1945! 




















'At 7 shi'lings, 9.6 pence per pound. 





Subsequent coupons paid on due dates. 
from 1932, resumed in 1945. 


Peru: Dollar Bonds. Prior to March 1948: 6 per cent bonds due 
December 1, 1960; issued December 1, 1927; interest dates June 
and December 1; callable on any interest date on 60 days’ notice 
at 100; in default as to interest and sinking fund since 1932. 

In 1947 bondholders were offered new bonds bearing intere 
1 per cent in 1947-1948, 1% per cent in 1949-1950, 2 per cent in 
1951-1952, 2% per cent thereafter. All interest arrears were ¢can- 
celled. This offer was amended in 1951 and bondholders will be 
paid 3 per cent starting in 1953 instead of 2% per cent and will 
receive scrip in settlement of back interest at the rate of $90 of 
scrip per $1,000 bond. The new bonds pay interest on January and 
July 1 and are callable as a whole or in part on 30 to 60 days 
notice on the first day of any month at 100. New sinking fund was 
established and is being met regularly. 
PoRTUGAL: Sterling Bonds. First Series; 3(/—2002: issued 1902; 
interest dates January and July 1; callable for sinking fund only at 
100 on any interest date; sinking fund now being met regularly. 


Sinking fund in default 
























UNION OF SoUTH AFRICA: Sterling Bonds. 31%‘ —1967: issued 
November 1949; interest dates April-and October 15; callable as 
a whole or in part at par on or after April 15, 1965, on three 
months’ notice. 

Swiss Frane Bonds. 4‘/—1970: issued March 3, 1952; interest 
dates March and September 15; callable as a whole or in part at 
par on September 15, 1964 or any interest date thereafter on 90 
days’ notice. 










Urucuay: Dollar Bonds. 4%‘ —1979: issued November 1, 1937; 
interest dates May and November 1; callable at 100 for sinking 
fund on any interest date; sinking fund met regularly; these bonds 
paid 3% per cent to November 1, 1939, 4 per cent from then to 
November 1, 1943 and 4% per cent thereafter. 

Sterling Bonds. 3%%—1999: issued October 7, 1891; interest 
dates February, May, August and November 1; callable as a whole 
or in part at 100 at any time; interest paid regularly; sinking 
fund suspended in 1932 but resumed in 1939. 
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